Announcement according to
subsection (6A)(a) of section 59 of
the Prevention and Suppression of

Money Laundering and Terrorist
Financing Law of 2007 to (N. 3) of
2021

Thursday, 9 December 2021

The Central Bank of Cyprus (CBC), within the remit of its supervisory role,
may take, under subsection (6) of section 59 of the Prevention and
Suppression of Money Laundering Activities Law of 2007, as subsequently
amended (“the Law”), any of the measures listed therein in the event of non-
compliance by a supervised person with the provisions of Part V111 of the Law
or its relevant Directives. The decision is based on the procedures and
principles of administrative law, thus the CBC, inter-alia, provides the person
concerned the opportunity to be heard before taking a final decision.

In this respect, the CBC, on the basis of findings emanating from the
examination conducted during 2018 and 2019, decided on 9 December 2021
to impose measures in the form of a fine on Bank of Cyprus Public Company
Ltd (LEI code PQORAPS85SKK9Z750NZW93), amounting to €790.000, for
failure to comply with certain provisions of the Law and of the CBC Directive
to Credit Institutions for the Prevention of Money Laundering and Terrorist
Financing, December 2013 (Fourth Edition), as subsequently amended,
during the period 2015 to 2019. If the fine is paid within a specified time limit,
the amount will be reduced by 15%, i.e. by €118.500.




Reqistration of Appeal no. 74/2022
(in Greek only)

ANUOGIELGT GOUPEOVO LE TO E0Q.PLO
(6A)(a) Tov GpBpov 59 Tov TEPL TNG
[Hapeumdoionc kot Katamoreunong
¢ Noupomoinong Ecoomv amd
ITapdvouec Apactnptotntec Nopov
tov 2007 €mw¢ 2022

Agvtépa, 9 lavovapiov 2023

XOoupmva pe ™ 0evtepn emeOAAEN TG Tapaypdeov (o) Tov £ddeiov (6A)
tov apBpov 59 tov mepi g ITlopeumddiong ko KotamoAéunong g
Nowonoinong Ecddwv ond  Ilapdvopeg Apactnpiotreg  Nopov
188(1)/2007, O6mw¢ TpomOmMOMONKE HETAYEVESTEPO, KOl GE GLVEYELWD TNG
Avaxoivoong g Kevrpumng Tpanelag g Kompov («KTK») nuepounviog 9
Aexepppiov 2021, avaxowvavetar ot otig 13 Iavovapiov 2022 n Tpdarela
Konpov Anpocwo Etonpeion Atd (LEI code PQORAPSSKK9Z750NZW93)
Katayoploe Vv [lpocpuyn ap. 74/2022 610 AotknTikod AKacTIPO EVAVTIOV
g amdpaong ™ KTK. H mo ndve tposeuyn Bpicketon ota apykd otdoio
™G O10dKaciog.



