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NOTIFICATION BY A PAYMENT INSTITUTION INCORPORATED IN CYPRUS, WISHING TO EXERCISE THE  RIGHT OF ESTABLISHMENT OF A BRANCH OR  ENGAGING AN AGENT, IN OTHER EUROPEAN UNION (E.U.) MEMBER STATES IN ACCORDANCE WITH ARTICLE (17) AND (25) OF THE PAYMENT SERVICES DIRECTIVE (2007/64/EC)
FULL NAME OF PAYMENT INSTITUTION:
……………………………………………………………………..

Details of contact person:

	Name
	

	Telephone number
	

	Fax number
	

	E-mail address
	


Who should complete this form

Payment Institutions incorporated in Cyprus, wishing to exercise a passport right to establish a branch or to engage an agent in another EU Member State, in accordance with Section (23) of the Payment Services Law of 2009, should complete this form and submit it to the Licensing Section, of the Central Bank of Cyprus.
NOTIFICATION BY A PAYMENT INSTITUTION INCORPORATED IN CYPRUS, WISHING TO EXERCISE THE RIGHT OF ESTABLISHMENT, IN ANOTHER E.U. MEMBER STATE IN ACCORDANCE WITH ARTICLE 17 OR ARTICLE 25 OF THE PAYMENT SERVICES DIRECTIVE (2007/64/EC)
1.
Information on the Payment Institution

Name of Payment Institution:

…………………………………….
Address: (Head Office Address)
…………………………………….


Telephone No:



…………………………………….
Fax No:




…………………………………….
Email:




……………………………………..
Name of contact person:


……………………………………..
E-mail of contact person:

…………………………………….
Home State:




[Cyprus]

Authorisation Status:


[Authorised by the Central bank of Cyprus]

Type of notification:


[e.g. first time/changes]

Member State into which 

Services will be provided:

[Host member State]
Branch/agent address   


……………………………………..
Date from which branch/agent  

is to be established:


……………………………………..
Persons responsible for Management

of the branch/agnet:


………………………………………
2.
Payment Services to be provided:

	1.
	Services enabling cash to be placed on a payment account as well as all the operations required for operating a payment account.
	

	2.
	Services enabling cash withdrawals from a payment account as well as all the operations required for operating a payment account.
	

	3.
	Execution of payment transactions, including transfers of funds on a payment account with the user’s payment service provider or with another payment service provider:
	

	3a
	execution of direct debits, including one-off direct debits,
	

	3b
	execution of payment transactions through a payment card or a similar device,
	

	3c
	execution of credit transfers, including standing orders.
	

	4.
	Execution of payment transactions where the funds are covered by a credit line for a payment service user:
	

	4a
	execution of direct debits, including one-off direct debits,
	

	4b
	execution of payment transactions through a payment card or a similar device,
	

	4c
	execution of credit transfers, including standing orders.
	

	5.
	Issuing and/or acquiring of payment instruments.
	

	6.
	Money remittance.
	

	7.
	Execution of payment transactions where the consent of the payer to execute a payment transaction is given by means of any telecommunication, digital or IT device and the payment is made to the telecommunication, IT system or network operator, acting only as an intermediary between the payment service user and the supplier of the goods and services.
	


3.
The Payment Institution should submit on a separate piece of paper the 
following information:
	a)
	A description of the branch’s/agent’s structural organisation (number of business unities/premises; number of employees; organisational chart, showing both functional and legal reporting lines) and how the branch/agent fits into the corporate structure of the group.

	b)
	In case of a notification for a branch, description of the intended use of agents if applicable.

	c)
	Description of outsourcing arrangements.

	d)
	Description of participation or intention to participate in a national or international payment system.

	e)
	Description of the internal control mechanisms that will be used by agents in order to comply with the obligations in relation to money laundering and terrorist financing under Directive 2005/60/EC.

	f)
	Details of links with internal control system of the branch with the head office.

	g)
	In the case of an agent: the identity of directors and persons responsible for the management of the agent to be used in the provision of payment services and evidence that they are fit and proper persons.

In the case of a branch: the identity of the person responsible for the management of the branch and evidence that he/she is a fit and proper person.




4.
EU States in which services are to be provided

	Member State
	Tick as required

	1.        Austria
	

	2.        Belgium
	

	3.        Bulgaria
	

	4.        Czech Republic
	

	5.        Denmark
	

	6.        Estonia
	

	7.        Finland
	

	8.        France
	

	9.        Germany
	

	10.      Greece
	

	11.      Hungary
	

	12.      Ireland
	

	13.      Italy
	

	14.      Latvia
	

	15.      Lithuania
	

	16.      Luxembourg
	

	17.      Malta
	

	18.      Netherlands
	

	19.      Poland
	

	20.      Portugal
	

	21.      Romania
	

	22.      Slovak Republic
	

	23.      Slovenia
	

	24.      Spain
	

	25.      Sweden
	

	26.      United Kingdom
	

	
	

	ALL EU STATES
	


Other EEA (European Economic Area) countries:

………………………………………………...................

Name of Payments Institution:………………………………………………....................
I confirm that the information included in this from is complete and accurate to the best of my knowledge and belief.
Name of authorised signatory:

Position:

…………………………………..

Signature:

………………………………….

Date:
(dd/mm/yy)
………………………..
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This form should be sent to:





CENTRAL BANK OF CYPRUS





Licensing Section





P.O.Box 25529,


CY 1395 – Nicosia CYPRUS





TELEPHONE: +00357-22714397


FACSIMILE:    +00357-22378049	


E-MAIL: � HYPERLINK "mailto:passport.notifications@centralbank.gov.cy" ��passport.notifications@centralbank.gov.cy�


WEBSITE: www.centralbank.gov.cy
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