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ZYNTOMOIPA®IEZ KAl XYMBOAA

ZYNTOMOI'PA®IEZ

AET AkaBdpioTo Eyxwpio MNpoidv

ANT Aigbvég Nopiopartiké Tapeio

AT AloiknTiké ZupBoUAio

EE Eupwrtraikr) ‘Evwon

EKT Eupwrtraikr) Kevtpikr Tpatela

EVATK Evappoviopévog Agiktng Tipwyv KatavaAwtr

EXKT Eupwtraikd Zuotnua Kevipikwyv Tpatredwyv

EXA 95 Eupwtraiké Zuotnua Aoyaplacpwy 1995

EupwoTtdr 21aTioTikA YTnpeoia tng Eupwtraikng Evwong

IT> looqUyio Tpexouowv ZuvaAAaywv

KAKMA Kevtpiké AtmoBetrpio Kevipiké Mntpwo Agiwv

KAN KevTpiké Apxeio MAnpo@opiwv

KTK KevrpikA Tpdrmreda tng Kutmpou

MZI 11 Mnxaviop6g ZuvaAhaypatikwy lgoTipiwy 1T

NXI Nopiopatikd XpnuatomoTwTika 1dpuparta

ONE Oikovopikr) kal Nopiopatikil ‘Evwon

2MNK 2x€d10 MNpooTaciag KataBéoewv

2YK ZraTioTikh Y1npeaia tng Kutrpiokng Anuokpariag

XA 21patnyikd Xapto@uAdkia Avagopdc

TAENT Tapeio Atrodnpiwong Emevoutwy MeAatwy Tpatredv

TAA Tpdmela AieBvwv AlaKaVOVIGPWV

TNK Tapeio MNMpooTaciag Katabéoewv

OrA Dopog MpoaTiBépevng Aiag

XAK XpnuartioTrplo Agiv Kitrpou

ECOFIN ZupBoUAIo Twv YTroupywyv Olkovopikwy TnG EE

ESRB Eupwtraikd ZupBouAio ZuotnuikoU Kivouvou

SEPA Eviaiog Xwpog MAnpwpwv o Eupw

TARGET2 AlgupwTraiké Autopatotroinuévo 2uoTtnua Taxeiag Metagopds KegaAaiwv kal Alokavoviopou o€ Zuvexr Xpovo
2YMBOAA

€ Eupw

£ Kutrpiakn Aipa

XINIGOeG, ekaToppUpIa Kal dloekaToppUpIa dlaywpidovTal pe pia TEAEIa (.) kal dekadikoi dlaxwpifovTal JE Eva KOPMA (,).
>€ OPIOPEVEG TTEPITITWOEIG, TA OUVOAIKG TTOGE OTOUG OXETIKOUG TTIVAKEG PTTOPET VO unV GUPTTOooUVTal AOYWw OTPOYYUAOTTOINGNG.

2nueiwon: TeAeutaiao nuUEPOMNVIO EVNUEPWONG TWV CTATIOTIKWY OToIXEIwV gival n 31n lavouapiou 2013.
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ETHXIA EKOEXH 2012

1. EIZArQrH Ano 10 AlOIKHTH

H kumplakry olkovouia avTieTwmiCel ONUAVTIKEG
TPOKANOEIC. H TIPOKATAPKTIKA CUP@Wvia ToU
emrevxOnke tov mepacpévo Noéufplo petd amd
EVTATIKEC SIAMPAYUATEVOELC METAED TWV KUTTPLOKWY
apxwv (kuBépvnon kat Kevtpikn Tpamela tng Kumpou
(KTK)) kat tng «Tpodikag» (Evpwmaik Emtponn, EKT
kal ANT) avapévetal va OUPBANEl amo@aoIoTIKA
OTNV QVTIPETWITION QUTWV TwV TIPOKARoEwv. H
OPIOTIKOTIOINON TNG CUMPWVIAC Kal N uloBETnon Kal
£QapHoyn Twv TPOoRAeMOUEVWY LETPWY Ba CUUBAAEL
OTNV ATTOKATACTACHN TWV OIKOVOUIKWY TTPOCSOKIWY
Kal otn peiwon NS apepaidtnrag pecompobeoua,
otnpifovtag £T0L TNV OIKOVOUIKN avakapyn. H KTK
TIOTEVEL OTI, OE YEVIKEG YPOAUUEG, N CUPPWVIa ival
TO KAAUTEPO TTOU Ba Prmopouoe va emTeUXOei UTIO TIG
TIEPLOTAOELG KAl N ATOPACIOTIK EPAPUOYN AUTNAG TNG
oupwviag ivatl vPioTNE onuaciag yia To PéANOV TNG
OLKOVOIag pag.

Mo CUYKEKPIUEVQ, TA PETPA TTOU TTEPIAApBAvovTal
OTNn OUPPWVIa €Xouv WG OToxo TNV efuyiavon,
avadidpbpwon kAl  avakepaAlaloroinon  Tou
Tpame(lkol Touéq, TN PEiwon Tou SNUOGCIOVOUIKOU
eMeippatog kat tou Snudciou  xpéoug, KaBWG
Kal TNV &Qapuoyn Mg oegpdc  SlapBpwTiKwv
HETappLOUicewy EVTOC kaBoplopévwy
xpovodiaypaupdtwy. Ta pétpa autd 6a Bécouv Tig
Baoeic yia Tn otadlakr avakapyn Tng olkovouiag Kat
™ Meiwon g avepyiag, kabwg kat Tn Slac@diion
Biwoung avantuéng pakpompdOeopa.

‘OooV aPopd TIC TPEXOUOEC OIKOVOUIKEC eEENIEEIC,
N KUTIPIOKK OlKovopia PBpioketal og O@eon amd 1o
Tpito TPiUNVo Tou 2011. MeTd TNV oplakn avénon
™m¢ 1édéng tou 0,5% Tto 2011, To AEMN katéypaye
peiwon katd 2,3% 1o 2012. H ouppikvwon Tou
AEM o@eiletal Kupiwg oTn PEYAAN HEiwon Twv
WOIWTIKWY  eMeVOUOEWY, KUPIWG OTIC KOTAOKEVEC,
KaBw¢ Kal oTn peiwon ¢ 1ISIWTIKAG Kal dnuooiag

KatavaAwong. H onuavTikn Yeiwon TnNg mapaywyng

avtavakAdtal o pia avénon Tou TT0COCTOU TNG
avepyiag og emineda mpwtogavr ya tv Kumpo. H
€IKOVa auth emPBePaiwvetal amd OAOUE TOUC KUPLOUG
S€eiKTEC EUMOTOOUVNG TTOU APOPOUVV TIC UTINPECIEC,
N Blopnxavia, To Mlaviko umoplo, TNV KATavAaAwon
Kal TIG KATOOKEVEG, Ol OTIOI0l ONMEIWOAV CNUAVTIKNA
emdeivwon 1600 10 2011 600 Kat 1o 2012.

TTPORAEYEIC yla
Spaotnpiotnta  dev

Ot BpaxumpoBeopeg
TNV OIKOVOMIKNA gival
evBappuvtikég, Sdedopévou Tou uPnAoU Pabuol
apePaidtnrag mou emkpatel. Map’ OAa  autd,
n Oamno@acloTIK EQAPUOYN TwV HETPWV TIOU
mepINaUBAvovTal OTNV TPOKATAPKTIKI CUP@WVia
pe Tnv Tpoika, ave€apTATwE Twv BpaxunpdBecuwv
EMMTWOEWV TOUC, Ba pelwoouv TV afefatdtnta Kat
Ba Bonbnoouv ot1o va EeMeEPAOTOUV Ol TPEXOUOES
OIKOVOUIKEC KAl  SNUOCIOVOUIKEC  TIPOKANCELG
peoompoOeopa. EmmAéov, n avakaluyn @uUGCIKOU
agpiou otnv AmokAeloTiky OIKOVOUIK Zwvn TNG
Kumpou eival pa mpdoBetn Betikn €€ENEN yia TIg
MOKPOTTPOBECUEC TTPOOTTITIKEC TNG OIKOVOMIAC AC.

‘Ocov agopd o KUTIPLAKO TPATE(IKO GUCTNUA, N
katdotaon emdeivwOnke onpavTikd 1o 2012, Kupiwg
AOyw Twv avénuévwy MPoPAEPewV yia Ta EMOQAAN
Sdavela og EAAAda kai Kumpo, kabwg kat Twv {nuiwv
amod TO KOUPEUA TOU EAANVIKOU XPEOUC, OTO OTIoio
o1 800 peYAAeC KUTIPLOKEC TPATECEC ATAV OE UEYANO
Babuo ektebelpévec. Ot oTevoi SeopOI e TNV EAANVIKN
olkovopia ouveyiCouv va dtadpapatiouv onUAvTiKO
POMO Kal n ouvexi{opevn dladikaaoia amopdxAeuong
otov eyxwplo Tpame(ikd Topéa ouvexilel va Exel
oofapéc emmTwoelg oTn BpaxumpdBeoun avantuén.

Mo TNV QVTILETWITION TWV apvNTIKWV e€eNiewy
Kal TNV afeBaidtnta mou emkpatei otov Tpame(ikod
Topéq, n KTK éxel Seopeutel yia Tn petappubuion kat
avadldapBpwon Tou TPame(ikol GUOTHUATOC. XTOXOG
eival o Topéag va yivel LIKpOTEPOC, IO LYIAG KAl TTIO
AVOEKTIKOC.



Juykekpluéva, n  KTK, oe Oiafovlevon e
v Tpoika, éxel avabéoel oe €fwteplk €TalpEia
OUMBOUVAEUTIKWV UTTNPECIWY TO €pyOo TNG Sle€aywyng
SlayvwoTikoU eNéyxou &éouoag EeMUENEING TWV
TMOTWTIKWV XapTo@UAaKiwv evédg Seiypatog tpanewv
Kal Zuvepyatikwy Motwtikwv 1§pupdtwy (ZMI), mou
OTO GUVOAO TOUC QVTIMTPOCWTTEVOLV TO PEYAAUTEPO
MEPOC TOU Topéa. O éAeyXOC OTOXEVEL OTN AOYIOTIKA
€KTIpNON, KABWC Kal TNV a&loAdynon TG OLKOVOUIKNG
a&iag TwVv TTEPIOVCIAKWY OTOIXEIWV TwV TPATTECWV.

Mepaitépw, o €heyxog mepAaufdvel Aoknon
mpooopoiwong otn  Bdaon &véc Pacikol  Kal
€vOC  OKPOAiOU MAKPOOIKOVOWUIKOU ogvapiou, ME
OKOTIO TOV TIPOGCSIOPIOUO TOU GUVOAIKOU HEYEBOUC
TWV KEQAAALOKWY AVAYKWV TOU KAOE CUUHETEXOVTOC
16plaTo¢ yla TNV avake@alatomoinon 1 e€uyiavon
Tou 6mou Kpivetal anapaitnto.

Naviko¢ Anpunteiadng
AloIKNTAG

H KTK éxel emiong Siopioet pia Ave€dptntn Emtporn
yla 1o MéA\ov tou Tpame(ikoL Topéa otnv Kumpo, pe
OTOXO VA €EETACEL KAl VO TIPOTEIVEL OUYKEKPIMEVES
TIPOTACES TToU agopouv: (1) To péyebog kal TN
S1dpBpwon Tou TOopéa, (2) TNV evioxuon NG
TPOANTITIKAG PUBMIONG Kal emomTeiag, kal (3) tnv
mPOWONON TOU AVTAYWVIOUOU TIPOC OPENOC TWV
KOTOVAAWTWY KAl TWV ETTIXEIPHOEWV.

Ev 6yel Twv SUOKOAWY OIKOVOUIKWY ATTOQACEWY
ME TIC oTloieC PPIOKOUAOTE AVTIMETWTIOL, N OUVEDN,
amo@acloTikétNTa  Kat  umevBuvétnTa  €ival
vyiotng onpaciag. Me Tnv amapaitntn ouvaiveon
Kal katavonon oAwy, n xwpa Ba eivat og Béon va
Eemepdoel TIC onuePIVEC SUOKOAIEC Kal n olkovouia

Ba umop£€oeEl va avaKAUYPEL OTO EYYUC HEANOV.

KENTPIKH TPAMEZA THX KYNPOY
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ETHXIA EKOEXH 2012

2. AIOIKHZH KAI OPTANQXH THX KTK
2.1 AIOIKHTIKO XYMBOYAIO

ABavaoiog Mavikog Mapiog Nikog Avépéag
Oppavidng Anuntpiadng KAeitou Kwvotavtivou Matong
(uéxpt TIG 2 Maiou (amo Tig 3 Maiou (ué)gpl Tcs
M ou 2012) oV 2012) B tew o 2012
ABavaoiocg Op(pavién(; Mpoedpeiov Tou Eupwmaikol kAAdou tng Baker Tilly

AloiknTr¢ Kat Mpdedpog péxpt Tig 2 Maiou tou 2012.

Naviko¢ AnunTptadng
AloiknTAG Kat Mpdedpog amod Ti¢ 3 Maiou Tou 2012.

Mapiog KAgitou

AvWtepog ExkteNeoTikdg XUpPoulog tng Baker Tilly
Klitou Kal KATOXOC EMAYYEAUATIKWV TITAWV Ao
1o Institute of Chartered Accountants in England
and Wales kait amé 1o Chartered Association of
Certified Accountants tou Hvwuévou Baotheiov.
Eival péhog Tou Zuvdéopou Eykekpiuévwy AoyloTwv
Kompou (ZEAK) kat Méhog tng Emtporr¢ Aigbvwv
Emyelproewy, NauTtihiag kat Zévwv Emevéloewv Tou
YEAK. Eival emiong pélog tou Chamber of Financial
Auditors of Romania (CAFR) kai pélog tou Body of
Expert Accountants and Chartered Accountants in
Romania (CECCAR). Eival emiong péNog Tou A Kat
Tapio¢ tou KumplakoU Opyaviopou MpocéAkuong
Enevéuoewv (CIPA) (beutepn Onteia). AleTéNeoe HENOG
ToU 2upPouliov Oikovoulkwy Eumeipoyvwudvwy
Tou MNpoédpou Tng Kumplakni¢ Anpokpartiag and 1o
2003 péxpt to 2008 kal péNog Tou AY TnG Kumplaknig
TpaneCac Avantuewg ATd amd 1o 2005 péXpl TO
2008. To 2011 e€eréyn pENOC TOU ZUUPBOUAEUTIKOU

International. AletéAeoe pélog tou AY tng KTK amé tov
Ampilio Tou 2008 péxpt to Aekéufpto Tou 2012.

Niko¢ Kwvotavtivou

Katéxel mavemotnuiakd Simwpa o cvothpata
TIANPOYOPIKNG,
ETTXEIPAOEWY KAl TOV EMAYYEAUATIKO TiTAO TOU

petamtuxiakd  otn  Sloiknon
EYKEKPIPEVOU AoyloTh / eheykTh amd 1o Hvwpévo
Baoilelo. Eivar pélogc Ttou Xuvdéopou Eykekpl-
pévwy Noylotwv Kompou (ZEAK). Ao 1o 2002 civat
S1euBUVWVY CLVETAIPOG O EAEYKTIKO / CUUPBOUNEUTIKO
oiko, kaBw¢ emiong oUPPBOUANOC OTPATNYIKAG Kal
avamtuéng oe eTaipeieg pe €dpa Tnv Evpwmn kat Acia.
Alopiotnke péNog Tou AX tn¢ KTK to Agképfplo tou
2008.

Avdpéag Matong

Emixelpnuatiag kat Avtimpoedpog tou Kumplakou
EpmopikoU kai Blopnyxavikou EmueAntnpiou (KEBE).
AletéNeoe MNpodedpog Tou Epmopikou Kat Blopnyavikou
EmueAntnpiov Appoxwotou amd 1o 2002 péXpl
10 2008 kai Méhog tng Emtpomnrc NOUIOPATIKAG
MoArtikii¢ ™G KTK amd to 2000 péxpt to 2007.
Alopiotnke péNog Tou AX tng KTK to Agképfplo tou
2008.



Xapdahapmog
AxviwTng

Xapalapmog AXviwtng
MNMpwtodlopiotnke otnv KTK Tto 1963. Am6 T10
1992 pexpt 10 2002 Atav [pwtog AvWwTteEPOG
AlgvBuvtng otn AlevBuvon OKovoulkwy Epguvwv
Kal AloIKNTIKwV YTINPeolwv Kat amd To 2002 pexpt
10 2009 umnpétnoe w¢ ZUUBoulo¢ Tou AloIKNTN
¢ KTK. Zto Sidotnua 2000-2007 SieTéheoe pENOG
¢ Emrtponn¢ Nouiopatikig MoAtikne tng KTK,
EVW ATAV €MiONG UTELOUVOC YIA TIG TTIPO-EVTAEIAKEC
Slampaypotevoel Tng Kompou oTov TOpéd TNG
Owkovopuikig kat Nopiopatikng Evwong. Aleté\eoe
emion¢ avaminpwti¢ tou Alolkntry oto levikd Kal
0To AloIKNTIKO ZupBoUAIo TG EKT amd to 2004 ¢wg
T0 2009. AlopioTnke péNog Tou AZ tn¢ KTK Tov Mdio
Tou 2009.

NoUng Xplotoidng

Anéktnoe 1O O16aKTOPIKG TOUu TiTAO amd TO
MavemoTtruio British Columbia tou Kavada to 1973.
MeTa&l Twv eTwv 1972 kat 2002 SieTéAeoe HENOC TOU
akadnuaikoL MpoowiKoU Tou MNavemoTtnuiov Guelph
Tou Kavadd kat, katd tn didpkela tng dekaetiag 1987-
1997, Npoedpog Tou Tunuatog OIKoVouIKwy oTo 810
MavemoTtAuto. To 2002, agov eméotpePe otnv Kumpo,
e€eNéyn Mpoedpog Tou Tunpatog OIKOVOUIKWY TOU
MavemoTtnuiov Kbmpou kat to 2006 Koopntopag Tng

Novng
Xploto@idng

> xoAri¢ Okovoulkwy Emotnuwv kat Aloiknong. Eivat
EPELVNTIKOG cuvepydtng tou CESifo kal epguvnTiig
ToU IZA tn¢ lepuaviag, KPITAg o€ TTOAA EMIOTNOVIKA
mePloSIKA Twv  OIKOVOUIKWY Kal ota 1dpupata
npowbnong épeuvag tou Kavadd, twv Hvwuévwv
MoAitewv kat TG Eupwmaikng Evwong. Aletéheoe
eEWTEPIKOG KPITNG O SlAQOopPa TTAVEMIOTAUIA Kal
oupPoulo¢ KuBepvnTIKWY ovtoTATwy Tou Kavadd
Kal TNG EE. Evtog tou 2011 avélafe wg emPEANTAS
ToU Ekonomia,

EMOTNUOVIKOU  TIEPLOBIKOU T0

omoio ekbidetal amé TNV Kumplakn Etaipeia
OKovouIKWY MeAeTwV Kat To Tura OIKOVOUIKWY ToU
Mavemotnuiov Kompou. Anoé to 2011, givatl péAog Tou
Kumrplakou Emotnpovikou Yupfouliou. AlopioTnke wg

>0pPBoulog oto AX tng KTK tov Noéuppto tou 2011.

KENTPIKH TPAMEZA THX KYNPOY
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2.2 ANQTEPH AIEYOYNTIKH OMAAA 2012

A. Oppavidng M. AnpnTE1adng
Al0IKNTAG Al0IKNTAG

(uéxpt TIG 2 Maiou (amé 116 3 Maiou
Tou 2012) Tou 2012)

In. ZTaupIvakng
Avwtepog AleuBuvTig
« Tunpa Emonteiag &
PUBuIong Tpame(ikwv
18pupaTWY
« TuRua Alac@aAiong
XPNHUATOTMOTWTIKAG
>tabepodTNTaC
- Ynnpeoia
Adg1066TNONG
- [pageio
Evpwmnaikwv
& AlgBvwv
YnoBéoswv

K. MouAAng K. Ziykag
Avwtepog Aleubuvtric  Avwtepog AleuBuvTiig
(AQuMNPETNOE OTIG « Tunpa
28 AuyouoTouTou 2012)  Tpame(ikwv Epyaciiv
« Tunpa Emonteiacg & EowTepIKoU
PUBuIoNC Tpame(ikwv - Yrnpeoia
I5pupaTwy TeXVIKAG

- Ymnpeoia Adgl086tnong YnootipiEnc

O. Dpavk
AvWtepn AlevBovtpla
» TUAHA ZTATIOTIKAG
» Tupa MAnPo@opIKNG
« Yinpeoia AoyloTIKWV
Yrnpeouwv
& MpolmoAoylopol

I. Zupixag

Avtepog AleubuvTnig

« Tuipa OIKOVOUIKWV
Epguviv

K. Mamadomoulog
Avwtepog AleuBuvTig
- Tppa
XPNUATOOIKOVOUIKWV
Ayopwv
» TUApa ZuoTNUATWY
MAnpwpwv
« Yninpeoia Alaxeipiong
Kivduvwv
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3. Owxovopikég EEehierg

AgOveic olkovopIKEG e€eAielg

H avakapyn tng S81ebBvolg oikovopio¢ 1o 2012
NTAV UTTIOTOVIKA, a@ol Katd tn OldpKeEld TOou
€TouC N SUVAUIK TNG AVOKOTINKE, €V HEOW TNG
embeiviwong Tou KAIMATOC EUIMIOTOCUVNG OTIC AYOPEC.
JUYKEKPIUEVQ, N emdeivwaon TNG Kpiong XpEoug oTn
{wvn Tou gupw, 1laiTEPA KATA TO TPWTO ££AINVO TOU
£€T0UG, N ouvexl(opevn afeBaldTNTA OXETIKA UE TNV
Kpion xpéoug Kal Tn HoKPOoTPOBeoun BILWOIUOTNTA TNG
{wvng Tou gupw, xapakTnpifovtal wg PEPIKOi Adyol yia
TIC XApNAEG emMOOOEIC oTNV avamntuén Tng Evpwmaikng
‘Evwong (EE) to 2012. MapdAAnAa, n OIKOVOMIKN
Spaotnpiotnta oTi¢ HMA kat oto Hvwuévo Bacilelo
SlakupavOnke og xapuNAOTEPA aTd T AVAUEVOUEVA
emimeda, Pe TNV avepyia va Tapapével PnAn Kal TV
KATAavAAwon umoTovik. Emmpéobeta, To mpoBAnua
TOU AeYOUEVOU «SNOCIOVOUIKOU YKPEUOU», SnAadn
Tou KIvdUvou MapdTtaong TN Kpiong otnyv mepintwon
mou eV avaBewPOUVTAV CUYKEKPIUEVES VOUOBETIEC
TTOU APOPOVCAV AUENUEVEC POPONOYIEG KA UEIWHUEVES
Samaveg, ATav To emikevVTPo Twv e€eNifewv otig HMA
META Kal TIC TPOESPIKEC EKAOYEC, UE ATTOTEAECUA TNV
avénon tng aBePaidtntag otig Siebveic ayopéc. Ztnv
lanwvia, petd amdé avénon tou AEM TOo TPWTO
e€dunvo, n xwpa emaviABe og apvnTikolS puBuoUg
avanTuéng 1o TPITo TPIUNVo AOYW TWV UEIWHEVWY
€€AywywV Kal TwV TTOAITIKWY EVTACEWV UETAEY TNG
lamwviag kat Tng Kivac.

H embeivwon tng Kpiong Xpéoug, ol auénuéveg
avnouxieg ylia Tn HokpompoBeoun Pluwolpotnta
¢ {wvng tou gupw, KABWG Kat n empBpaduvon
NG OIKOVOUIKNG Spaotnplotntag, odrynoav otn
AUN  VEWV  ONUAVTIKWYV OOUIKWY  amo@Aacewv
TMOAITIKAC Katd to Seutepo e€dunvo tou 2012 amd
TOoUG Nyéteg TG EE. Metady aAwv, amogdacioav tn
Béomion tou Eviaiou Emomtikol Mnyaviopou (EEM)
€10l WoTe va OleukoAuvOel n ameuBeiag Sloxéteuon
Kepalaiwv oTic Tpdmele¢ amd Tov Eupwmaikd

AIATPAMMA 3.1 AEI o€ emiAeypéveg XWPEG

(eTAo1a ETABOAR %, ETTOXIOKA SlopBwuEvn)

==== HMA
laTmwvia

e {()VI] TOU EUPW
Hv. BaaiAeio

) \*

T oNhdbinvro
Z

Q1 Q3 Q1 @3 Q1 @3 Q1 @3 Q1 Q3 Q1 Q3 Q1 Q@3 Q1 Q3
2006 2007 2008 2009 2010 2011 2012

2012 A
2013

Mnyry: Eurostat.
nueiwon: O1 TTPOBAEWEIS ival yia TO £TOG Kol UTTOAOYI{ovVTal WG Of PECOI OPOI TWV TTIO

TPOoPaTWY TPORAEWEWV aTTé TNV Eupwrdiki EmTpotr, The Economist poll kai 1o ANT.

AIATPAMMA 3.2 NMANBwPIoHOG O ETTIAEYHEVEG XWPES

(eTho1a peTaBoAn, %)

==== HMNA
laTmwvia

e (V] TOU EUPW)
Hv. Bagikeio

[AYSENCENCIRFNT =Y

lav. 1o0A. lav. loUA. lav. loUA. lav. loUA. lav. [oUA. lav. [oUA. lav. loUA. lav. loUA.

2012

2012
2013

2005 2006 2007 2008 2009 2010 2011

Mnyég: Eurostat, SDW(EKT).
Znueiwon: O1 TPoBAEWEIS gival yia TO £T0G Kal UTTOAOYIZOVTal WG Ol PETOI 6POI TWV TTIO
TIPOOPATWY TTPORBAEWEWV attd TNV Eupwrdiki Emtpot, The Economist poll kai To ANT.

Mnyxaviopé XtaBepdtntag (EMY). Tov Zentéufplo, n
EKT mpoxwpnoe og avakoivwon tou «[poypdupatog
Optotikwv Nopiopatikwv Xuvaliaywv» (Outright
Monetary Transactions, OMT) to omoio mepthapdavel
TNV ayopd KPATIKWY OHOAOYWV TWV XWPWV-HEAWDV
¢ wvng Tou eupw OTn OEUTEPOYEVH ayopd UTIO
aAuoTNPEEC MPOUTTOBETEIC.

Me Bdaon TIC IO TTPOCPATEG EKTIUNOELG, To AEIM
urtoloyietat va €xel cuppikvwBei To 2012 katd 0,4%
Kat 0,2% otn {wvn Tou eVpw Kal To Hvwpévo Baailelo,
avtioTolxa, evw oTig HIMNA kat otnv lanwvia ektipdrat
ot éxel auénBei katd 2,2% kat 1,9%, avtiotolxa
(Awaypappa 3.1).



O etolo¢ MANBwPICUOC TAYKOOUID  KATEypaye
otadlakn avénon amdé tov Alyoucto Tou 2012,
AOYW Kupiwe Twv e€eNifewv OTIC TINEC TNG EVEPYELAC,
TTOPAPEVOVTAC WOTOOO XAUNAOTEPOC O€ CUYKPION UE
70 2011. ZUYKEKPIUEVQ, O ETHOIOC PECOC TTANBWPIoUOC
KupAavOnke to 2012 oo 2,4%, 2,1%, 2,7% kat-0,1% otn
{wvn Tou eupw, oTi¢ HMA, oto Hvwpuévo BaoiAelo kat
otnv lanwvia, avtiotoixa (Ataypappa 3.2, oeA. 12).
Yré TIC MO TIAVW OUVONKEC, Ol PMEYANEC KEVTPIKEC
Tpdmelec ouvéxioav Tn SlatnENOoN TWV EMITOKIWV TOUG
o€ XapnAd emimeda kAl TNV MAPAXWENON UEYAAWV
TIOOOTATWY PEVCTOTNTAG OTA TPATE(IKA CUCTAMATA
péow Slapopwyv CUUPBATIKWY KAl PN CUMPBATIKWV
METPWVY VOUIOMATIKNAG TOAITIKAG. H EKT Aappavovtag
untoYN TIC MEIWPEVEC TTANOWPIOTIKEG TTIECEIC KAl TO
apVNTIKO KAHO 0TNV avamTtuén Kal Tnv MoTWTIKA
ETEKTAON, TIPOXWPENOE, €TioNg, Tov louho Tou 2012 og
MEiwoN Twv BACIKWV TNG EMTOKIWY KATA 25 HovAadeg
Baonc. Zuykekpluéva, TO EMTOKIO TWV TIPAEEWV
KUplag avaypnuatodotnong pelwbnke oto 0,75%, To
€MTOKIO TNG SIEUKOAUVONG OPIAKAG XPNUATOOOTNONG
0710 1,50% Kal To €MTOKIO TNG SleUKOAUVONC ATOSOXIAC
KataBéoswv ot1o 0% pe 1oxy amd TG 11 louvAiou
Tou 2012. H Opoomovdiakny Tpdmela twv HIMA kat
n Tpdmela tng AyyAiag, PéXPL KAl TNV TEAEuTAia
NUEPA EVNUEPWONG TwV OTolxEiwY, SnAadn tnv 31n
lavouapiou tou 2013, Siatpnoav ta emTOKIA TOUG
aueTapANnTa, petadd 0%-0,25% kai 0,5% avtioTolya.

Ot mpoavagepBeioe¢ OeopikéC  AMOPACEIC
TOMTIKAG, KABW¢ Kal N mepaltépw XaAdpwaon tng
VOUIOUATIKAG TIOMTIKNG HECW OUUBATIKWY KAl pn
OUMPBATIKWV PETPWY, QVTILETWTTIOTNKAV OeTIKA
KOl OUuVEBONaV OTO METPIOOUO TWV EVTACEWV

OTIC XPNUOTOTIOTWTIKEG AYOPEG KATA TO OeUTEPO
€€daunvo tou 2012. To yeyovog auTtd avtavakAATal o€
avatiynon Tou eupw, PEiwon Twv amoddoewy Twv
EVPWTTAIKWY KPATIKWY OHOAOYWV KABWC Kal peiwon
OTIG TIPEG TOU XPUOOU TO TETAPTO TPipnvo Tou 2012
o€ oUYKPLON WE TO TPITO Tpipnvo. XTi¢ Siebveic ayopéc
petoxwv, o deiktng DJ Eurostoxx, o S&P500 kal o
amwvikog Nikkei katéypapav avénon amo tnv apxn
TOU £TOUC, AVAKTWVTAC TIC ATIWAELEC TIOU TTAPOUGIacav
oTta peoa tou 2012.

Mapoha autd, ol kaBodikoi kivbuvol yla TIC
TIPOOTITIKEG TNG TTAYKOOMIAG OLKOVOUIKAG avakapyng
mapauévouv  Kal oxetiovtal  Kupiwg MPE TNV
apePaidtnTa 6cov agopd TNV €mAuon TG Kpiong
XP€oug oTn {Wvn TOU EUPW, TIG YEWTTONITIKEG EVTATELC
Kal TIC amo@AcElC SNUOGCIOVOUIKAG TTOMTIKNG oTIG HIMA.
Ot televutaiseg mpoPAEPELC S1EBVvV opyaviouwy Kal
avaAuTWwV yia to 2013 6oov agopd to AEMN avagépouv
apvnTikd pubud avantuéng yia tn {wvn Tou €VPW
0,1% kat av&non 0,9%, 2,1% kat 0,9% oto Hvwuévo
Baoilelo, otig HIMA kat otnv lanwvia, avtiotoixa. O
MANBwpPIopOC avapévetal va Kataypdpel avénon
1,8% otn Cwvn Tou €upw, 1,9% otic HMA kai 2,5%
oto Hvwpévo Baoilelo. AvtiBeta, otnv lanmwvia o
MANBWPICUOC AVAPEVETAL VA TIAPAMEIVEL APVNTIKOG
0710 -0,1% (Araypappata 3.1 kai 3.2, ogA. 12).

Eyxwpieg e€eli§erg

Nopiopatikég e€elifelg 2

O emolo¢ pubudg peyébuvong twv Saveiwv tou
gyxwpou 18wTikoL Topéa TO 2012 mapouciaoce
1,4%
Tov Agképfplo tou 2012 og olykpion pe 4,9% tov

onuavtik emPBpdaduvon, @Bdvovtag oTo

1.'O\0 TO VOUIOUATIKA HEYEDN CUUTTEPINAUBAVOEVWVY TWV EMTOKIWY, apopolv oTolxeia e§atpoupévng tng KTK r/kat tou Eupwouotripatod.
Inuelwvetal, emiong, OTL Ta oTolXEia TOU avaAlvovTtal oTnV mapovoa evotnta TnG ExkBeong avagépovtal og katoikoug Kumpou Kat
£€aipoUv TOUG OPYAVIOUOUG 1| ETIXEIPNOELG XWPIG QUOIKR Tapouacia otnv Kumpo («brass plate companies»). H mo mdvw emidpaon
e€alpeital WOoTe va emTeLXOEi SlaxPOVIKH CUYKPICIHOTNTA TWV OTATIOTIKWY OTOIXEIWV Kal va uTroonOnbei n e§aywyr} CUPTEPACUATWV.

2. NMa Aemtopépeleg wg mPog Tn pebodoloyia yia Tov UTTOAOYICHO TWV ETHOLWY EKATOOTIAIWY HETABOAWY OTA VOUIOUATIKA HeYEDON BA. TNV
€kdoon «NOUIOHATIKEG KAl XPNUATOOIKOVOUIKEG ZTATIOTIKEG» TOU TUAHATOC ZTATIOTIKNAG TNG KTK n omoia BpiokeTal 0Tov I0TOXWPEO TNG

KTK.

KENTPIKH TPAMEZA THX KYNPOY
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MINAKAZ 3.1 Advela Tpog eyxXwpla VOIKokupid (@

MINAKAZ 3.2 KataBéoeig atrd eyxwplia voikokupid @)

YmoéAorma EtRoia YméAorma EtRoia
wg % Tou TTogoaTIaia wg % TOoU TToooaoTIdia
guvohou @ peTaBoAn guvoAou @ peTaBoAn
2012 2011 2012 2012 2011 2012
Ask. Ask.  Aex. Aex. Aex.  Ask.
Eyxwpia voikokupid 100,0 49 1,9 Eyxwpia voikoKupid 100,0 29 16
1. KatavaAwTiké ddveia 14,0 -06 -1,0 Miag nuépag 14,4 20 -0,9
2. Z1eyaoTIKG dAveia 53,1 50 09 MpoBsopiag 77,7 42 37
3. Noitta davela 32,9 72 47 EXP! 2 €TN 72,6 3,4 2,4
Avw TV 2 £TWV 5,1 20,3 27,8
Myt KTK- Yra Somoi 7.9 51 12,5
(1) Z0uguva Pe TV katnyoplotoinan EZA 95. o mPOEIdoTroIinoN ’ i L)
(2) ZupTrEPIAAUBAVOLEVLOV TWV N KEPBOOKOTIIKGY IBPULATWY TTOU EEUTINEETOUV VOIKOKUPIAL. UEXPI 3 pAvES 5,6 -6,9 -16,8
(3) Ymohoyigerar ato utdAorTo Tou TeAeutaiou diabéaipou prva. To alvoho ptropei GvVw TWV 3 PNV 24 05 -06
va un Sivel To GBpoIoa Twy ETTIHEPOUG, Adyw TNG GTPOYYUAOTIOINGNG TWV aPIBHLV. : : !
Mnyr: KTK.
(1) ZUpguwva pe Ty kamyopiotoinan EZA 95.
, , , (2) ZupmepIAapBavopévwy Twv pn KepSOTKOTTIKWY IBPUPATWY TTOU EEUTINPETOUV VOIKOKUPIA.
AGKEHBPIO Tou 2011, QVTlKGTOﬂTplCOVTGC KUPIWG (3) Yrooyierai oTo uTOA0ITIO Tou TeAeuTaiou BiaBéaiuou priva. Ta GOvVOA UTTopE va jin
, ; , Bivouv T0 GBpoIoHA TWV ETTIPEPOUG, Adyw TNG GTPOYYUAOTIOINGNG TWV aPIBPWYV.
™ MeEYAAn esmPpdduvon mou KaTtéypayav ol To

ONUOVTIKEG KATNyopiec Tou Savelopol TPo¢ Ta
VOIKOKUPIA Kal TIG emixelpnoels. H e&éMén autn
gival ouvupaopévn pe To ouvexl{dpevo aféfBaio
XPNUATOOIKOVOUIKS TEPIBANNOV OE €yXWPLO KAl
S1eBVEC emimedo, TNV KAUYPN OTNV EYXWPLA OIKOVOUIKN
OpaotnpEldtTnTa KAl TO OXETIKA YnAd KOOTOG
Sdavelopou.

AVOAUTIKOTEPQ, O ETHOLOC PUBUOC peyéBuvong
Twv Saveiwv Og EYXWPLEC UN XPNMUATOOIKOVOUIKES
ETXEIPAOEIG KaTeéypaPe €vav amd TOuG LOTOPIKA
XaUNAOTEPOUC puBuOUC emPBpdaduvong, eBAvovTag
oto 1,1% tov Agkéufplo tou 2012 oe olykplon Me
5,1% tov Aekéupplo Tou 2011. Mapoduola tdon €vtovng
emPBpaduvong Kataypd@eTal Kal oTov ETHGL0 puBUd
enmékTaong twv Saveiwv og gyxwpla VOIKOKUPIA
(Mivakag 3.1), 6mou kataypdgetal avodog Katd
1,9% Ttov Aekéupplo Tou 2012 o€ oUYKpLoN e avénon
4,9% tov avtioTtolxo priva tou 2011. H katnyopia twv
OTEYAOTIKWV SAVEiWV TTAPOUCIACE TNV EVIOVOTEPN
emPBpaduvon amd OAe¢ TIC katnyopiec daveiwv oe
VOIKOKUPId, HE puBud avénong tng Tééng Tou 0,9%

Tov Aekéufplo tou 2012 og oUyKplon WE 5% Tnv
avtiotolxn mepiodo tou 2011, kataypdpovtag Tn
XOUNAOTEPN €TACLA AVOSO TWV TEAEUTAIWVY ETWV.
‘Ocov a@opd TIG KATADECELS, O €TNOLOC PUOUOC
avodou Twv KATaBEoEwv TOU €yXWPIOU IOIWTIKOU
Touéa® OUVEXIOE va KATAypA@El TTOPEia cuveXoUg
empBpaduvong, eBdvovtac oto 0,9% Ttov Asgkéufplo
ToU 2012 ot ouykpion e 1,1% Tov AegkéuPplo Tou
2011. AuTto o@eileTal, €V HEPEL, OTIC KATABEOEIC TWV
EYXWPIWV [N XPNUOATOOIKOVOULKWVY ETTIXEIPHOEWY,
ol omoieg katéypayav peiwon ¢ Tédéng Tou 6,1%
Tov Agkéufplo tou 2012 ot oxéon HeE avfnon
2,1% Tov avtioTtolxo piva tou 2011. Emmnpoobeta,
empPpaduvouca mopeia akohovBnoav ol KaTabEoelg
Ao TA EYXWPLA VOIKOKUPLA, Ol OTTOIEG amoTEAOUV TO
MEeYaAUTEPO pEPISIO TWV KATABEoEWVY TOU 1ISIWTIKOU
Topéa (Mivakag 3.2). AVOAUTIKOTEPA, O ETHOLOG
puBUGC neyEBuvon g Toug mapouaoiaoe emiBpaduvon
oto 1,6% tov Aekéufplo Tou 2012 oe cUYKPION HE
avobo 2,9% Ttov Agkéufplo tou 2011, InuEWVETAL

3. E€aipoupévwy Twv katabéoswv mpog NXI kal Twv katabéoewv tng Kevtpikig KuBépvnong.
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AIATPAMMA 3.3 EmiTokia véwv daveiwv Twv NXI o€ eupw TTPog KaToikoug Tng Jwvng Tou eupw?

(% eTnoiwg, péool 6pol TrEPIGdoU)

NOIKOKYPIA

= = = KUTIpoG, OTEYOOTIKG dAvEIa
KUtpog, katavaAwTiké Sdveia

==== {WVn TOU EUPW, OTEYAOTIKG DAVEIQ
m— ((OVI) TOU EUPW, KATAVAAWTIKG dAVEIQ

MH XPHMATOOIKONOMIKEZ EMIXEIPHZEIZ

- = = Kuompog, péxpl €1 exar.
KuTtrpog, dvw Tou €1 exar.

=== VN TOU EUPW, HEXPI €1 KaT.
— ( )V TOU EUPW, GVW TOU €1 €KaT.

Pl D N

A==

w s OO N ®

N

14

lav.
2009

Mdiog Zemt.  lav.
2010

Mdaiog Zemr.  lav.
2011

Mdéiog Zemt.  lav.
2012

Mdiog  ZemrT.

Mnyéc: SDW (EKT), KTK.
(1) Me peTaBarAdpevo eTITOKIO Kal apXIKO TTPOCBIOPICHO ETTITOKIOU PEXPI 1 XPOVO.

lav. Mdiog ZemT. lav.
2009 2010

Mdaiog ZemT.  lav.
2011

Mdiog Zemt.  lav.
2012

Mdiog ZetrT.

AIATPAMMA 3.4 EmiTokia véwv kaTaBéoewv og NXI o€ eupw ammd kaToikoug aTn {wvn Tou eupw !
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lav.
2009

Mdiog Zemt. lav.
2010

Mdiog Zemt. lav.
2011

Mdiog Zemrr.  lav.
2012

Mdiog Zem.

Mnyéc: SDW (EKT), KTK.
(1) MpoBeopiag péxpr 1 €Toug.

04
lav.
2009

Mdiog Zemrr.  lav.
2010

Mdiog Zerrr.  lav.
2011

Mdiog ZemT. lav.
2012

Mdiog  ZetrT.

OTL XapnAoug puBpuoug peyébuvong katéypayav ol
katabéoelc mpobeopiag, evw apvnTIKA HETABOARA
KOTEypaPe O €TNOIOG PuUBPOC peyéBuvong Twv
kataBéoswv umod mpoeidomoinon.

Emtokia

Ot mpoavapepBeioeg XpPNUATOOIKOVOULKEG EEENIEEIC
Tou 2012 obrjynoav w¢ emi To MAEIOTOV KAl OTN
Snuioupyia auénTikwy mEcEwv ota emTOKIA. Qg
amotéAeopa, to 2012 OAa Ta €mMTOKIA TWV VEWV
daveiwv kal kataBécewv (Awaypdappata 3.3
Kal 3.4) TIPOG TO VOIKOKUPIA Kal TIG ETTIXEIPAOELG

otnv Kumpo mapépeivav ota vPnAa emimeda mou

Kataypdenkav katd to deutepo e€aunvo tou 2011,
av Kal TPo¢ To TENOG TOU UTIO avaoKOTINON €TOUC,
KATIOIEG KATNyOpieg mapouaciaocav eAa@pda peiwon.
H &g etola katd péco 6po dlagopd HeTAly TwV
SaveloTikwy emTokiwv otnv Kumpo kal otn {wvn
TOU €upw OlevplvOnKe OKOUN TEPIOCOTEPO TO
2012 o€ oxéon pe 1o 2011, pe e€aipeon TV eAagpld
peiwon g YaAidag oto kéoTo¢ SAVEICHOU Yid
KOTAVAAWTIKOUG oKommoUG. H YaAida petady twv
KATOBETIKWY EMTOKIWV KATA TNV UTIO ETIOKOTINGN
nepiodo au€nibnke, Aoyw tng HeyaluTtepng avodou
TTOU KaTéypayav Ta mToKla otnv Kompo €€ aitiag
NG AvAayKkng yla avénon tng pEVOTOTNTAG Kal KAAUYN

KENTPIKH TPAMEZA THX KYNPOY
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TWV KEQPAAALOUXIKWV avaykwv Twv NXI. EvoeikTikd, To
péoo emToOKIO Yia SAVELD OE PN XPNHATOOIKOVOUIKEG
eMIKEIPOELC péxpL €1 ekat.* otnv Kumpo katéypayge
TPO¢ Ta TéAN Tou 2012 ghagpd Meiwon, Kal o
OUYKEKPIUEVA, aviABe oT1o 7,29% Ttov Aekéufplo
Tou 2012 o€ olykplon Ue 7,39% tov AekéuPplo Tou
2011, mapapévovtag Spwe og oAU uPnAd emimedal.
2tn {wvn TOUu €UPW, N TEPAITEPW MEiwon OTO
npoavagepBév péco emtdkio avénoe TNV Yalida
€vavTi Tou KumplakoU oTi¢ 321 povadeg fdaong 1o 2012
amno 297 povadec faong to 2011 (Araypappa 3.3, oeA.
15). Mapodpola elkova Kateypaye Kal TO HECO EMITOKIO
Twv Saveiwv MPOC VOIKOKUPIA YId OTEYAOTIKOUC
okomou¢® otnv Koumpo, ¢Bdvovtac oto 5,32% oTo
TéNog Tou 2012 og ouykplon YE 5,73% oTo TENOG TOou
2011 (Awaypappa 3.3, oe). 15). To avtioTtolxo Yéco
EMTOKIO 0TN {WVN TOU EVPW KATEYpAYE TIEPAITEPW
peiwon mpo¢ To TéNoC Tou 2012, KaTaAnyovtag
Tov Aeképpplo tou 2012 oto 2,86% amd 3,49% tov
avTioTolxo prva tou 2011.

‘Ocov agopd TIC KataBéoelg, otnv Kompo To
Méoo eMTOKIO VEWV KaTaBéoswv TTpoBeopiag péxpl
1 XpOvo amod un XPNUOTOOIKOVOUIKEG ETTIXELPNOELG
(Awaypappa 3.4, oel. 15) av€nbnke amod 3,71% oto
TéAog Tou 2011 oTo 4,10% Tov Aekéufplo Tou 2012,
EVW TO avtiotolxo emtoklo otn {Wvn TOoU €UPW
pEwONnke amod 1,53% oto Téhog Tou 2011 oto 1,08%
oTo TéAo¢ Tou 2012. Avénon katéypaye, emiong, Kal
TO PECO EMITOKIO VEWV KATABECEWVY TIPOBECHIAG UEXPL
€VOG £TOUG aTTO VOIKOKUPLA 0Tnv KUTTpOo, v n peiwon
TTOU KATEYPAYE TO AVTIOTOIKO EMITOKIO 0TN {WVvn TOU
gupw Olevpuve TN peTady Toug péon eTnota Yalida
oTIc 161 povadec Baong to 2012 o€ cuykplon ue 148
povadec Baong to 2011.

NMAnOwpiopdg

To 2012 o Evappoviopévog Agiktng Tipwv Katavaiwtn
(EVATK) otnv KUmpo katéypape avénon tg tdéng tou
3,1% o€ ouykplon e 3,5% 1o 2011 (Araypappa 3.5,
o€, 17). H pikpr amokAIMAKwaon Tou mAnBwpiouou To
2012 o@eileTal, KUpiwg, 0TN UIKPOTEPN €TAOLA AVENON
TWV TIMWV TNG EVEPYELAC, TNV eMidpaon Baong amod tnv
avénon tou OMMA og €idn TPoPipWV Kal GApHAKWY
Tov lavoudpilo tou 2011 kaBw¢ Kal TIC KaBodIKEG
TMEDEIG OTIC TIMEC, KUPIWGS OTO AAVIKO EUTIOPLO AOYW
NG VPEONG OTNV OTToia €XEL TIEPIENDEL N KUTIPLOKN
OlKOVOia.

Mo CuyKEKPIPEVQ, OTN CUVIOTWOO TNG EVEPYELOG
aoKABNKav avodSIKEC TIIECEIC OTO OXETIKO SeikTn amd
NV avénon ¢ TIAC Tou meTpeAaiov oTIC Siebveic
ayopég kal amd tnv avénon tou OMNA amd 1o 15%
o010 17% 10 Mdptio Tou 2012. QO0TO6CO, N TPOG TA
Katw emidpaon Baong AOyw TwV CUYKPITIKA TTOAU
PNAOTEPWY  ETACIWY AUENCEWV TWV TIMWV TOU
meTpeNaiov ToOU Kataypdenkav Tnv avtioTolxn
mEPiodo Tou 2011 UTIEPIOXUOE PE ATTOTENECHA OL TIMEG
¢ evépyelag va avénboulv katd 14,1% 1o 2012, o€
ouykpton pe 18,1% 1o 2011.

Ol TipéG Twv TPOYiuwy TO 2012 KaTéEypayav
avénon g Tédéng Tou 3,1% og ouykplon pe 5,1% tnv
avtiotolxn mepiodo tou 2011. H peiwon autr otov
MANBWPICUO TPOPIUWV OQEINETAI OTO ONUAVTIKA
XOUNAOTEPO  TMANBWpPIoUO oTa  emefepyacpéva
TPO@IUA TToU avTikatomTpilel Tnv emidpaon Baong Tng
avénong tou OMA amd 0% os 5% o€ €idn TPOPIUWY
Tov lavoudpio Tou 2011, KaBwC¢ Kal TIC CUYKPATNUEVEC
au€AoelC OTIC TINEC Pacikwv €WV AUTAC TNG
OLVIOTWOOCG, WG OTMOTENECHUA TOU EVTEIVOLEVOU
QAVTAYWVIOHOU PETAEU TWV UTTEPAYOPWV. Z€ O,TL apopd
Ta MUn-ene€epyaopéva  TPOQPIUA, O TIANBWPEIOHOC
10 2012 Siapoppwbnke oTo 4,5% amnd 1o 3,8% mou

4, 5. Me petaBalAopevo emTOKIO Kat apxIKO TPOOSIOPIoUO EMITOKIOU HéXPL 1 XpoVo.



AIATPAMMA 3.5 Evappoviopévog TAnOwpiopég otnv
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Mnyn: Eurostat.

gixe kataypagei to 2011. H emrdxuvon autn Tou
TANOWPEICHOU OPEIAETAL OTIC ONUAVTIKEG ETNOLES
TTOCOOTIAIEG AUENOELG OTIC TIHEG TWV AAXAVIKWV.
O mA\nBwplopdc ota  Blopnxavikd  TpoiovIa
e€alpoupévng TNG eVEpyelag Tav TN taéng tou -0,4%
10 2012 o€ ouykplon pe 1,2% tnv avtiotolxn mepiodo
Tou 2011. H tdon auth €ival yevikd eVOEIKTIKN TwWV
KOBOSIKWV TMECEWV OTIC TIMEC OTO AAVIKO EUTOPIO
AOYW TNG cuppikvwong TG IBIWTIKAG KaTavAAwonc.

Ol TpéC Twv umnpeciwv kKateypayav to 2012
avodo tng taéng tou 2,6% oe ouykplon pe 1,1%
Vv avtiotolxn mepiodo tou 2011. H peBodoloyikn
aAAayr} oTov TPOTO avabewPNONG TWV CUVTEAECTWV
otdbuiong yla Tov KatapTiIond tou EVATK eixe
onuavtiky emidpaocn oTov  TMANBWPEIOUO  TwV
UTTNPECIWV TNE TAENC TNC Miag mooooTiaiag povadag
TEPITOV, €VW, OUPPWVA HE ETioONUA OTOIXEI TNG
JTATIOTIKNAC YN peoiag Tng Kumpou (XYK), n emidpaon
NG 010 GUVOAIKS TTANBWpPLoUS To 2012 ATav YUpw
oTI¢ 0,4 moocooTIaieC povASEC.

Apalpwvtag TNV emidpacn NG MPOCPATNG
ueboboloylkic aAAayAg oTov UTOAOYIOUO  Twv
OUVTEAEOTWV OTABUIoNG Tou EVATK, 0 eyxwplog

MANBwPEIoPOC To 2012 SlapopPwONnKe o€ eAAPPWCS
PnAdtepa emimeda oe oxéon UE TOV AVTIOTOIKO
¢ wvng tTou gupw, mapd tnv empPpdaduvon mou
KOTEYPAPE TOUC TEANEUTAIOUC TECOEPIC WAVEC TOU
étouc. H eikova autr diagopomolsital e€stalovrtag
ToV TANBWPIoUO €€AIPOUEVNG TNG EVEPYELAC KAl TWV
TPOPiUWY, 0 OToI0g, TTPOCAUPHUOCHEVOG WG TIPOG TN
pebodohoyikn aAlayn, urohoyiletal yupw oto 1,2%
otnv Kumpo, og ouykpton pe 1,5% otn {Wvn Tou EVPW.

ZATnon

MPOKATAPKTIKA OTOIXEId yld OoANOKAnpo 1o 2012
katédel§av peiwon tou AEM tng t1a€ng Tou 2,3%, ot
ouyKplon ME TN KPR avodo tng taéng tou 0,5%
10 2011. NMa TOUG TTPWTOUG €vvéa MAVEG Tou 2012,
omou umdpyxouv Olabéolpa  avaluTIKd OTolxEiq,
KATAYPAPNKE OCUPPIKVWON TNG OLKOVOMIag Katd
2,0% o€ ouykplon pe peyébuvon 1,0% tnv avtioTtolxn
mepiodo tou 2011.

Mo OUYKEKPIUEVA, TOUG TIPWTOUG EVVED MIVEG
Tou 2012 n egyxwpla {ATNON onueiwoe mMTwon TNG
T1a€N¢ Tou 7,5%, avtikatomtpifovTag Tn Ueiwon mou
Kataypaenke oTi¢ dnudotec damdveg Adyw Kupiwg,
TOU TIPOYPAUMATOC SNUOCIOVOUIKNG  g€uyiavong
IOV APXIOE va gapuoleTal, aAAd Kal T HEiwon
oTi¢ emevOUOEIC TTayiou KE@aAaiou Kal TNG ISIWTIKAG
katavalwone. Emmpdobeta, ol elcaywyéc ayabwv
KOl UTTNPECIWV HEIWONKav Katd 9,1% og oUyKpLon UE
peiwon 0,6% tnv avtiototxn mepiodo tou 2011, evw
ol e€aywyéc ayabwv kal umnpeoiwv avéndnkav katd
3,1% oe ouykpion pe avénon 4,3% tnv avtiotoixn
nepiodo Tou 2011 Aoyw, Kupiwg, tTng avodou mou
napatneriBnke ota écoda amd Tov TOUPICHO KAl TO
TPLYWVIKO €UTTOPIO.

Napaywyn

Ot TopEiC TNG mMapaywyng OTO GOUVOAO TOUug
oupPIKVWONKAV TO TIPWTO €&vvidunvo Ttou 2012

KENTPIKH TPAMEZA THX KYNPOY
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MINAKAZ 3.3 Oikovopiki 8paoTnpioTnTa o€ BacikoUg Toueig o€ oTaBepég TIHEG 2005

(neBodoAoyia aAucIdBWTAG OUVDEDNG, £THOIA TTOCOCTIAIO PUETABOAR)

Xovdpiko Kal Alaviké epTropio,
HETAQOPA Kal atrobnkeuon,
SpacTNPIOTNTEG UTTNPECIWV XpNHUOTOTIIOTWTIKEG Kol
TAPOXNG KATAAULATOG ATPAAIOTIKEG
Karaokeuég KOl UTTNPECIWV £0TIOONG SpaocTnNPIOTNTEG

Q12010 -12,1 -0,3 -1,3
Q2 2010 -8,3 -0,3 2,8
Q3 2010 -5,8 1,6 53
Q4 2010 -6,5 2,1 5,8
Q12011 -5,1 0,9 2,7
Q2 2011 -3,2 1,3 1,3
Q3 2011 -17,3 0,4 3,0
Q4 2011 -16,6 -3,4 2,7
Q12012 -17,0 -3,3 2,4
Q2 2012 -21,0 -2,9 1,7
Q3 2012 -20,2 -1,9 0,8
Mnyn: ZYK.

(Mivakag 3.3) pe TOV TOMEA TWV KATOOKEUWV Va
ouvexiCel va ONUEIDVEL TIG MEYANUTEPEG UEIWOELG.
JUYKEKPIUEVA, O TOUEAG TWV KATAOKEUWY OUVEXIOE
v kabodikry mopeia mou Eekivnoe TO 2009,
Kataypagovtag peiwon e tédéng tou 19,4% o€
ouykplon Pe peiwon 8,1% tnv avtiotoixn mepiodo
Tou 2011. Ot Topeic Tou XovdpikoU Kal AlaVIKOU
gumopiov, Eevoboxeiwv Kal E0TIATOPIWY, HETAPOPWV
Kal amoBnkeloswv Katéypayav ouppikvwon Tng
Ttaéng Tou 2,6%, oc avtiBeon pe tn BeTIKr Mopeia Tou
Touplopov. Emiong, o Topéag Twv XPNUATOMOTWTIKWY
KOl ao@AMOTIKWY SpacTnPIloTTWV TOPOUCIiaoE
avobo 1,6%, oe oUykplon Me avénon 2,3% TO
avtioTolxo evvidunvo tou 2011, avtikatontpilovtag
€V Uépel TNV emPpaduvon Tou Kataypd@nke oTo
pLBUG avénong Twv daveiwv.

looluylo Tpexovowv cuvallaywv (ITZ)

To mpwto evvidunvo Ttou 2012 oUpPwva pe Ta
teleutaia SabBéoipa otoixeia tng KTK, kataypdenke
onuavtik Peitiwon oto 10oUylo ayabwv Kal
UTTNPECIWV.  AVOAUTIKOTEPA, TO EAAEIUUA  TOU
guMopikoU 1ooluyiov pelwBNnke amd 24,4% tou AEM

TO TPWTO gvvidunvo tou 2011 oTto 21,9% tou AEM tnv

18

avtiotolxn mepiodo tou 2012, yeyovdg mou e€nyeital
amo TN Pelwpévn eyxwpta {ntnon (Mivakag 3.4, oe.
19). To mAedvaopa Tou Aoyaplacpol UTINPECLWY, OTO
omoio 10Toplkd otnpileTal N KUTIPIOKY OlKOVOUia
yla v pépel KAAuYN tou eAAgippatog oto 10olUylo
ayabwy, katéypapes avénon tng taéng twv €161,7
€Kat. Kat Eptace 10 19,9% Ttou AEM katd to mpwTo
gvvidpnvo tou 2012 o oxéon pe TAedvaoua UPoug
18,6% tou AEM katd tnv avtiotolxn nepiodo tou 2011.
H BeAtiwon ogeileTal katd KUpLo Adyo otnv avénon
Twv €068WV amd ToV TOUPIoPO Kal amd TIG AOUTTEC
ETTIXEIPNMOATIKEG UTTNPEOCIEG.

Evtoutol, to éNAelppa tou ITE auvénbnke ota
€1.018,1 ekaT. | o010 7,6% Tou AEM, o€ avtiBeon pe
ENNEIPMA TNG TAENC TwV €875,9 ekaT. 1 6,5% tou AEMN
v avtiotoixn mepiodo tou 2011. H xelpotépeuon tou
ITZ opeiletal €€ ohokAnpou otnv emdeivwon tou
Aoyaplaopol 100dnudTwy, N omoia avTikatomtpiel
TIC auENMEVEG (NUIEG TWV UTTOKATACTNUATWY r/Kal
BUYATPIKWV KUTTPIOKWV ETAIPEIWY, Kupiwg Tpamelwy,
0TO €EWTEPLKO.

Xpnpatodotnon tou eAAgippatog Tov ITX
H xpnuatoddétnon tou eAAgippatog tou ITX 1o 2011



MINAKAZ 3.4 looduyio TTAnpwuwv

(€ ekatoppUpla)

2011 (lav.-ZeTrT.)

2012 (lav.-ZeTrT.)

KaBapd KaBapo

MNiocTwon Xpéwon moco MioctTwon Xpéwon moco

TPEXOYZEZ ZYNAAAATEZ 7.643,8 8.519,7 -875,9 7.739,1 8.757,3 -1.018,1
AlAOA, YNMHPEZIEX KAI EIZOAHMATA 7.192,3 7.940,2 -747,9 7.287,9 8.183,0 -895,1
ArAOGA KAI YNHPEZIEX 5.613,7 6.396,6 -782,9 5.928,6 6.189,6 -261,0
ArAGA 1.056,7 4.342,7 -3.286,0 1.091,6 4.017,2 -2.925,7
YMNHPEZIEX 4.557,0 2.054,0 2.503,0 48370 21723 2.664,7
MeTagopég 1.073,9 879,9 194,0 1.058,0 897,0 161,0
TagIBIWTIKO 1.531,4 733,5 797,9 1.690,9 772,0 919,0
Emikoivwvieg 27,2 64,1 -36,8 36,2 60,0 -23,8
KaTaoKeuaoTIKEG UTTNPETTES 26,3 1M1 15,2 63,6 7,9 55,8
AcpaAeieg 18,7 27,0 -8,3 24,8 25,2 -0,4
XPNHUATOOIKOVOUIKEG UTTNPETIEG 493,0 81,7 411,3 433,7 110,5 323,1
Mnxavopydvwan Kai TTAnpo@dpnon 30,8 15,6 15,1 33,9 18,2 15,7
MveupaTikd dikaiwPaTa 1,4 16,4 -15,0 1,0 18,3 -17,3
NOITTEG ETTIXEIPNUATIKEG UTTNPETIEG 1.242,8 150,2 1.092,6 1.404,9 200,4 1.204,6
[MPOCWTTIKEG, TTONITIOTIKEG KOl WUXAYWYIKEG 20,0 34,4 -14,5 22,9 38,7 -15,8
YTnpeoieg dnuoaoiou 1.5.K.a. 91,4 40,0 51,5 67,2 24,3 42,9
YTnpeaieg Tou dev £X0uv Kataveunoei 0,0 0,0 0,0 0,0 0,0 0,0
EIZOAHMATA 1.578,6 1.543,6 35,0 1.359,3 1.993,4 -634,1
Eicodnuata amo epyaaia 17,9 156,3 -138,4 16,0 233,3 -217,3
Eicodnuarta amé emevdioeig 1.560,7 1.387,3 173,4 1.343,3 1.760,1 -416,8
Eicodnuara amé dueoeg emevouoelg 23,1 149,0 -125,9 -542.,4 287,6 -830,0
Eigodnuarta amré mevdUoEig xapToQUAaKiou 624,5 337,2 287,2 509,7 162,2 3475
Eicodnuata amé Aoitrég emmevouoelg 913,2 901,1 12,1 1.376,0 1.310,3 65,7
TPEXOYZEZ METABIBAZEIX 451,5 579,5 -128,0 451,3 574,3 -123,0
[evikn KuBépvnon 113,9 187,7 -73,8 100,6 159,3 -58,7
oitroi Topeig 337,6 391,8 -54,2 350,7 415,0 -64,4
KINHZH KEQAAAIQN & XPHMATOOIKONOMIKEZ YNAAAATEX 1.010,7 1.122,3
Kivnon ke@aAaiwv 46,9 16,9 30,0 29,2 15,2 14,0
XPNHATOOIKOVOUIKEG GUVOAAQYEG 980,7 1.108,3
Apeoeg eTevouOEIg 368,6 1.064,2
Karoikwv KUtrpou 010 €§wTEPIKO -377,8 556,0

Mn katoikwv otnv Kdtrpo 746,5 508,2
Emevdloeig xapTopuAakiou 4.942,1 1.331,3
ATmaithoeig 4.781,2 2.700,1
YTTOXPEWOEIG 160,9 -1.368,7
XPNUATOOIKOVOUIKG TTapaywya -353,3 -377,5
Noitrég emevdUoelg -3.965,5 -958,8
AmaITAoEIG -5.492,0 -6.614,1
YTTOXPEWOEIG 1.526,5 5.655,3
ZuvaAlAaypaTikd diabéoipa -11,2 49,0
KAGAPA AAGH KAI MAPAAEIVEIZ -134,9 -104,2

Mnyn: KTK.

KENTPIKH TPAMEZA THX KYNPOY
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AIATPAMMA 3.6 ETrIAeypéVEG I0OTIHIEG EVAVTI TOU EUPW

(¢Bdopadiaia oToIxEia, £€Tog Baong 2000=100)
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Mnyr: Bloomberg.

Znueiwon: Avodog (TrTwaon) atov deikTn uTrodnAoi TNV avaTtiunon (UTToTiuNon) Tou EUPW
EVavTl TwV GAAWV VOUITHATWY.
I

€ylve Kupiwg péOWw TNG Katnyopiag «emeVOUOEIQ
XOPTOQUAOKiOU» Kal autd o@eiletal otnv avénon
Twv KaBapwv €10powvV AOYW PEUCTOTIONCEWY
TitAoug¢ 1OV

enevdUoEwWV  XapToPUAaKiou o€

ekd6Onkav amd un  Katoikoug. To TMOC0O0TO
XPNHATo80TNONG amd «eMeVOUTEIG XOPTOPUAAKIOU»
Tou AE,

XPNHaTod0TNOoNG amod dueoeg enevOUOEL;, N omoia

Eptaoe 10 32% EVW TO TI0000TO
gival ouvnBwW¢ N KUPLA Katnyopia XpnUatodoTnong
ToU eANAeippatog Tou ITY, meplopiotnke oto 2,1%
Tou AEl 1o 2011. Na to MpwTOo €vvidunvo tou 2012
n xpnuratoddétnon tou eNAeippatog Tou ITX mporABe,
KUPIWE, amod TI¢ KaBapég aueoeg EEveg emevOUOEIC Kal
eneVOUOELG XOAPTOPUAAKIWV.

TUVAAANAYHATIKEG LOOTIMIEG
To 2012 10 UPW UTTOTIUNONKE £VAVTI TWV KUPLOTEPWV
O1EBVWV VOUIOUATWY. ZUYKEKPIUEVA, UTTOTIUNONKE
Katd 7,6% évavti Tou Sohapiou, katd 7,6% évavTi Tou
YEV Kal 6,5% évavTi TN otepAivag (Ataypappa 3.6).
‘Ocov agopd oTNV MTPAYUATIKH] GUVAAAQYUATIKN
looTipia tng Kompou®, autn vmoTiundnke katd 2,9%
Toug MPWTOUG 11 prveg Tou 2012 Og Oxéon ME TNV

AIATPAMMA 3.7 Z1a@uiopuévn ocuvaAAaypaTiKn ICOTIHIO

TOU KUTTPIOKOU VopiopaTtog (oTdépion ANT)
(é1og Bdiong 2005=100)
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Mnyég: KTK, ANT.
I

avtiotolxn mepiodo Tou 2011. H amoduvdapwon
O@eileTAl OTNV TIOPEID TOU €UPW £EvavTl TWV
KUPLOTEPWV EBVIKWV VooUdTwyY (Atdypappa 3.7).

Ayopd gpyaciag, mapaywylkotnta Kal KOoTOG
gpyaoiag

H amaoxdoAnon katéypage onuUavTik oTadlakn
XELPOTEPEUON, KATAYPAPOVTAG UEIWOEL TNG TAENG TOU
2,5%, 2,9% kat 3,2% ta mpwta Tpia TPipnva Tou 2012,
avtiotoixa. AiCel va onuewbei 611 TIC AvTIOTOIXES
meplodoug Tou 2011 kataypd@nkav aufAoEl; TNG
T1aéNn¢ Tou 1,1%, 0,8% kait 0,5%. Ma oAékAnpo 1o 2012
N amaoXOANoN AVARIEVETAL VA TIAPOUCIACEL TIEPAITEPW
TITWon, KaBwg auTr cuVéXIoe va emnpeAleTal amod TNV
UTTIOTOVIKI] OIKOVOUIKK §paoctnploTnTa.

To moocootd avepyiag pe Pdon tnv épeuva
€PYATIKOU OSuvapikou, épBaoce oto 12,1% TO TpiTO
Tpipnvo tou 2012 (53.437 Avepyol) oe CUYKPLON HE
7,8% tnv avtiotolxn nepiodo tou 2011 (Araypappa
3.8, oeh. 21). H xelpotépeuon o@eiletal otnv
UTIOTOVIKI]  OIKOVOULKH  §pactnptotnta  Kal Tnv
aduvapia TNG OIKOVOMIOC va amoppo@roEl TOUC
AVEPYOUG Kal TOUG VEOEIOEPXOMEVOUG OTNV ayopd

6.0 0TaOUIoUEVOC HECOG OPOG TOU VOUIOUATOC HIAG XWPAG OE OXEon UE €va SeiKTn 1 KAAAO! VOUOUATWY TTPOCOPHUOCHEVA YIa TIG
emépdaoelg Tou mMANBwpiopov. Ot cuvteNeoTEG 0TABUIONG TPoodilopiovTal Pe TN CUYKPLION TWV OXETIKWV EUMTOPIKWY 1ooluyiwy, amd
TIAEUPAG TOU VOUIOUATOC HIAG XWPAC, UE KABE AAAN xwpa evTd¢ Tou SeikTn.



AIATPAMMA 3.8 Avepyia kal atracxoAnon

— QVEQPYIQ (WG TTOCOOTO TOU EPYATIKOU SUVAUIKOU)
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Mnyi: EYK (EEA).
e

gpyaoiac. Tautoxpova, 0 apIOUOC TWV EYYEYPAUMEVWY
AVEPYWV YIa TO TIPWTO evvidunvo tou 2012 épBaoce
otig 35.605, Atav &nAadry avénuévog katd 8.090
atopa ot Oxéon Pe TNV avtiotolxn mepiodo
Tou 2011. Mpoopata oTolxeia yia OAOKANPo TO
2012
EYYEYPAUMEVOUC Avepyou @BAavovTag TIC 36.362.

Katéypapav mepAITépw  aAvfnon  OTOug
Ot Toueic mou mapoucidlouv TNV TIO HEYAAN
EYYEYPAUMEVN avepyia yla oAokAnpo to 2012 eival
TO EUMOPIO, Ol KATOOKEVLEG Kal METATIOINON, TA
Eevodoxeia kal eoTiaTOpla, KABWCG €miong Kal ol
VEOEIOEPXOMEVOL.

H umoTovikr olkovouIkr 6paoTNEIOTNTA ETTNPEACE
emiong ™ damdvn avd wobwtd. Tuykekplpéva, n
Samdvn avd pcbwto emPBpaduvOnke onuAVTIKA TO
gvviaunvo Tou 2012, kataypdgovtag avénon 1,5% oe
ouykplon e avénon 3,4% tnv avtiotolyn mepiodo Tou
2011. Q¢ anmoTtéAeopa, To povadiaio KOoTo¢ pyaciag
70 2012 avapéveTal va Kataypdaypel mapopola mopeia
(Awaypappa 3.9).

Anpooia oIKOVOMIKA
To 2011 10 SNUOCIOVOUIKO EANEIUMA TNG YEVIKAG

AIATPAMMA 3.9 OvopaoTikf datrdvn avd picbwro,

TTOPAYWYIKOTNTA KAl Hovadiaio EpyaTiKO KOOTOG
(eTnoia petaBoAn, %)

m— | IOVOOIAIO EPYATIKO KOOTOG = === OVOMPACTIKS dATTAvN avd pIcBwTd
TapaywyikoTNTa
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MnyA: ZYK.
I

KuBépvnong w¢ mooootd Ttou AEM avilBe oto
6,3%. Na 10 2012 o1 MO TMPOCPATEG EKTIMNTELG
¢ KuPBépvnong kat tng Euvpwmadikig Emitpormg
TomoBeToUV TO OXeTIKO TOCOOTO OTO 5,2% Kal
5.3%, avtiotolxa. H mpofAeyn tng KuPépvnong
TEPINAPPBAVEL LETPA TIOU £X0ULV KATAPXIV CUUPWVNOEL
pe Tnv Tpoika ota mAaiola TNG aitnong Tng Kumplakng
Anpokpartiag yla XpnUOoTOOIKOVOUIKN OTHPLEN.

Me faon Tta mo Tmpoécpata  Sabéoua
dnpooctovopikd otolxeia TG XYK pe emuépoug
avalvon Twv damavwy Kat Twv e008wV TNG YEVIKAG
KuBépvnong, To SNUOGCIOVOUIKO EANEIUA WG TTOCOOTO
Tou AEM avnABe oTo 3,3% Katd To MPWTO EVVIAUNVO
ToU 2012 o€ avtiBeon pe ENAelppa 3% tnv avtioTtolxn
niepowvn mepiodo (Mivakag 3.5, oe. 22). ZUUPWVA UE
oTolxeia Tou Ymoupygiou OIKOVOUIKWV TTOU A@OopouUV
OTOUG AOYQpPlOCHOUG TNG KEVTIPIKAG KuPépvnong
o€ Xpnuatikn Bdon yla to eviekdunvo tou 2012,
T0 SNUOCIOVOUIKO EANEINMA WG TTOoooTO Tou AENM
napouctalel oxeTikr BeAtiwon oto 4,2%, og oxéon
pE ENNELUpA 4,6% TNV avTioTolXn TEPOIV TIEPI0SO’.

To akaBdploto Snuoclo XPEog TNG YEVIKAG
KuBépvnong w¢ mooootd tou AEN tomoBeteital

7. Z0UQWVA HE TIIO TTPOCQATA OTOLXEIN TTOU SNUOCIEUTNKAV LETA TNV TEAEVUTAIN NUEPOUNVIA EVNEPWONG TWV OTATIOTIKWY OTOIXEIWV TNG
napovoag Etrolag EkBeong, To dnpoctovouikd ENAelppa oe XpnUaTikh Baon aviAOe o1o 4,9% Tou AEN yla oOAOKANPO TO £TOC O€ OXéon

pe ENAelupa 6% tou AEM 10 2011.

KENTPIKH TPAMEZA THX KYNPOY
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MINAKAZ 3.5 Aoyapiaopoi TNG YEVIKNAG KUBEpvVNONg

22

lav.-ZetrT. 2011 lav.-ZeTrT. 2012 MetaBoAn
(€ ekar.) (€ exar.) %

AANANEZ
Evdidueon avaAwaon 641,2 619,7 -3,4
KegaAaiouxika ayabd 401,7 305,9 -23,8
ATtoAaBEG TTPOCWTTIKOU 2.007 1 2.040,6 1,7
AMN\o1 @opol €TTi TNG TTapaywyng 0,4 0,3 -25,0
Emdotroeig 40,4 68,4 69,3
Tokol TTANpwOEVTEG 350,7 470,6 34,2
KOoIVWVIKEG TTaPOXEG 1.919,9 1.923,6 0,2
AMAeg Tpéxouaeg HETABIBAOEIG 331,9 2751 -17.1
MeTtaBiBaoeig kepaiaiou 96,6 54,9 -43,2
ZU0voAo datravwyv 5.789,9 5.759,1 -0,5
ZUuvolo datravwy wg % Tou AEN 32,2 32,5
EZOAA
Mapoxn ayabwv Kal UTTNPECIWV 322,9 366,4 13,5
Popol €T TNG TTAPAYWYNG KAl EICAYWYEG 1.929,8 1.898,4 -1,6

&K TwV orroiwv Pr1A 1.128,4 1.097,1 -2,8
Eioédnua trepiouaiog 109,0 89,5 -17,9
TpéxovTeg OOl 0TO €I00dNUA, TTAOUTO K.ATT. 1.511,1 1.449,4 -4.1
KOIVWVIKEG EI0QOPEG 1.247,0 1.213,7 -2,7
ANeg Tpéxouaeg peTaPIBaoelg 125,5 149,4 19,0
MeTtaBiBaoeig kepaiaiou 4,6 3,5 -23,9
ZUVOAO £008wWV 5.249,9 5.170,3 -1,5
ZUvolo £06dwv wg % Tou AEN 29,2 29,2
MAeévaopa (+) / ‘EAAeIppa (-) -540,0 -588,8
NMAgévaopa (+) / ‘EAAeIppa (-) wg % Tou AEN -3,0 -3,3
Mnyég: ZYK, KTK.

oto 71,1% 1o 2011 evw ya 1o 2012, ovppwva pe
TIC mo mpdo@atec TPOPAEPEIC TNG KuPBépvnong,
avapévetal va auénBei oto 85,8%. InUEILVETAL OTI N
o mpoéo@atn mpoéPAePn ¢ Eupwmnaikig Emrpormiig
€ival ToAU o amaiotodoén kal TtomoBeTei To dSnuodcio
XP€oG 010 89,7% tou AET.

SUppwva HE Ta TMo TIpoo@ata  Slabéoiua
TIPOKATAPTIKA OTOLXEID TOU YTToupyEiou OIKOVOUIKWY,
T0 0k0oBdploto SNUOsCIo XPEOC WG TIOCOOTO TOU
AEMN avi\Be oto 84,9% To TpiTo TPiUNVo TOu 2012.
AuTé ogeileTal Kupiwg oTnv €kdoon KuPBepvVNTIKOU
Xpeoypagou
16pluatog, avénon Tou kdoToug davelopoy, Kabwg

yla  kepatalomoinon  Tpamelikou

Kal oTnV emdgivon Tou TTPWTOYEVOUC EANEIUUATOC

KOl TWV PAKPOOIKOVOUIKWY ouvOnkwv (Atdypappa
3.10, o). 23).

JUUPWVa PE TA TIPOKATOPKTIKA OTOIXEia TNG
2YK, ta ouvolikd €00da NG YEVIKNG KuPépvnong
napoucotdlouv €TACla  peiwon 1,5% TO TMPWTO
evvidunvo tou 2012 Aoyw NG ouppikvwong tng
OIKOVOUIKNG 8paotnplotnTag Kat mapd tnv vlobétnon
o€lpdc HéETpwV SNUOCIOVOUIKNG g€uyiavong amo To
Seutepo e€aunvo tou 2011 (Mivakag 3.5). H oxeTikn
€TNOlA PEiwoNn KaTd TNV umod avagopd mepiodo
ONUEIWONKE TTapd TN ONUAVTIKA €TR0La avénon Katd
9,5% mou mapatNENONKE oTa GUVOAIKA ¢00da TO
TIPWTO TPiNvVo Tou 2012 Kal TTou TTPOEKUYPE AOYW TWV
pn emavolapBavopévwy e00dwv mou oxeti(ovtav



AIATPAMMA 3.10 AkaBdp1oTo dnUOCIo XPEOG TNG YEVIKAG
KuBépvnong

(wg TTooooTd Tou AEN)
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MNnyég: Ymoupyeio Oikovopikiyv, LYK, KTK.
I

ME TNV €161KN S1EVBETNON POPOANOYIKWVY OPEIAWY TTOU
€ixav oUCOWPEVTEL Pé€XPL TO TENOG Tou 2008.

Ot mpoavagepBeioec apvntikéc e€elifelc ota
€008a peTpradovTal KAMWE To TENOC TOU £TOUC APoU
pe Bdon ta mpdoata OTolXEid TOu Ymoupyeiou
OIKOVOUIKWV Y1a TO EVTEKAPNVO Tou 2012, Ta GUVOAIKA
Snuooia é0o6a mapouctdlouv OpIaKH THOLA PEiwon
Katd 0,5% o€ xpnuatikn Bdon.

Ot ouvoAikég Samaveg TNG YEVIKNG KuPBépvnong
mapouciacav oplak €tnola  peiwon katd 0,5%
KATA TO TTPWTO evVIAUNVo Tou 2012, w¢ amoTéAeoua
Kupiwg TNG ONUAVTIKAG €TACLOG MEiwong Twv
damavwv yla Kepalalouxikd ayabd katd 23,8% n
oT1oia AVTIOTABUIOTNKE HEPIKWG ATTO AAANEC AUENOEILC.
Na mapadetypa, and v avénon katd 34,2% mou
mapaTNERONKE oOTIC SamAveg yia TTANPWHEC TOKWV
Kal TToU a@opd TPWTIOTWS To pWolkd SAvelo, TV
€TAOla av&non Katd 1,7% oTig Samdvec yia amolaBEg
TIPOCWTTIKOU avTIKATOMTPi{ovTag TO KUHA TPOwP WV
APUTTNPETNOEWY, KABWC Kal armd TN CNUAVTIKN ETAOLA
avénon OXETIKWV XopNylwV yia SNUOCLEG EMPBATIKEC
METAPOPEG KAl YEWPYOKTNVOTPOPLIKOUG OKOTTIOUG.

O1 e€ehielc

npoavapepOeioeg gvioxvovTtal

MINAKAX 3.6 MNpoBAéweig KTK
(eTAo1a peTABOAR, %)

2011 2012wp 2013mwp 2014mp

EVATK
MpoPAéweig Aekeuppiou 2012 3,5 3,1 1,5 13
MpoPAéyeig louviou 2012 3,5 3,2 1,3 -
AEN
MpoPAéyeig AekepBpiou 2012 05 -24 -35 -13
MpoBAéweig louviou 2012 05 -11 0,4 -

Mnyég: EYK, KTK.

ovppwva pE T MO TIPOCEATA OTOIXEId TOU
Yrnoupyegiov OIKOVOUIKWY TIOU  apOpPOUV  OTOUG
KuBépvnong oe
xpnuatiky Bdon ywa 1o evtekaunvo tou 2012, ta

AOyaplaopoUC  TNG  KEVTPIKAC
omoia KatadelkvUouy €Tl HEIWON TwV GUVONKWY
dnuociwv damavwv katd 1,7%.

MpoPAéPeict

YUpwva e TIC TPoAéPelc TNG KTK Tou Askepfpiou
2012, to AElN 1o 2013 avapévetal va Kataypayel
apvnTikd pubud peyébuvong Tng Taéng Tou 3,5%,
evw 10 2014 avapévetal mepAITEPw Heiwon Katd
1,3% (Mivakag 3.6). O mMAnBwplopog otnv Koumpo
avapévetal va emPpaduvbei oto 1,5% TOo 2013
avtikatontpifovtag Kupiwg TNV TPOCSOKWHEVN
MEiwon otnv TIUA Tou TETpEAaioy, evw To 2014
avapévetal mepaItépw  emfBpaduvon  PeE  Tov
mANBwplopd va Bavel to 1,3%.

Ot mo mavw mpoPAEYelg yia to AEMN mepiéxouv
(PUOIKA TO oTolKEio TNG afePaldTnTaC Kal Ol apPVNTIKOI
Kivbuvol eival peyalutepol amd Tnv mbavotnta
Betikotepwy  €€eNifewv amd TIC avapeVOUEVEC.
Ou evdexopeva XelpOTEPEG ATIO TIG OVOUEVOUEVEC
EMITTTWOEIG ATIO TNV EPAPUOYN TWV HUETPWV TIOU

8.01 mpofAévelg auTég Sev avtikatomtpiouv e€eNifelg TOU CLUVERNOAV PETA TNV TEAEUTAIO NUEPOUNVIA EVNUEPWONG TWV OTATIOTIKWY
oTolxeiwy, 1blaitepa TNV emMidpaocn Tng amogaong tou Eurogroup otig 25 Maptiou 2013.

KENTPIKH TPAMEZA THX KYNPOY
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mepAapdavovtal 6to Mvnuovio XuvavtiAnyng yia
dnuoactovouikn g€uyiavon evoéxeTal va eMnPeAoOLY
TIPOC TO APVNTIKOTEPO TIC TTPOPAEYPEIC yia To AET.
Y€ Ml TETola EPIMTWON Kal Tapd Tn BeAtiwon Tou
KAMpato¢ eumotoolvng, n dnuoécia katavaiwon
Kal ol dnuooleg emevOUOELG evEEXETAL VA HEIWBOUV
ME OUVETIOKOAOUOEC E€MMTWOEC OTNV  ISIWTIKA
katavalwon. MapdAAnAa, aAucIOwTEC EMMTWOELG
avapévetal va umapfouv Kal OTNV avepyia Kal
oto AEMN. Mepartépw Meiwon NG OIKOSOUIKNAG
8paoTNPIOTNTAG EVOEXETAL VA TIEPLOPIOEL AKOMUN
TIEPIOOOTEPO TIG TIPOOTTIKEG avamtuéng Adyw Tng
eMidpaong oTov MAOUTO TWV VOIKOKUPIWV. AvTifeTa,
BeTikOTEPEC €€eNilelg yia tnv mopeia tou AEM Ba
amotehovoav n mMOavr avaKapyn OTIC OIKOVOUIES TwV
EUTTOPIKWVY HOG ETAipWV TEPAV TNG TTPORAETOMEVNC,
KaBWC Kal N eVOEXOUEVN TTEPAV TOU AVAUEVOUEVOU
BeAtiwon TOU OIKOVOMIKOU KAIMOTOG META TNV
umoypa@n Tou Mvnuoviouv, yeyovog mou Ba odnyoloe
evdexopeva oe €€060 amd TNV Kpion ypnyopodtepa
amd ot €ixe ekTiunOei oto Paocikd oevdplo Twv
TPOPAEYEWV.

Ot mo onuavtikoi avodikoi kivduvol yla Tov
TANBWPIoUS aPoPOoUV TO eVOEXOUEVO EUMECWV KAl
Seutepoyevwv emdpdoewv amd Tnv avénon TNG TIUAG
TOU NAEKTPIKOU PEVUATOC KAl TWV UPNASTEPWV TIUWV
Tou metpehaiou r/kal S1oAicBnong Tou gupw évavTi
Tou dolapiov, kKaBwWC Kal To eVOEXOUEVO TIEPAITEPW
auénoewv oe EUUECOUC POPOUC Kal SloIKNTIKA
KaBopI{OpEVEC TIHEC OTA TTAAICLA TNG ONUOCIOVOUIKAG
e€uyiavonc.

SXETIKA PE TOUG TIPOG TA KATW KivOUVOoug Tou
TANBWPIoHOV, auToi TTEPINAUPBAVOUV TO EVOEXOUEVO
ocofapdtePNC Kal TTO TTAPATETAPEVNG CUPPIKVWONG
NG EYXWPLOG OIKOVOUIKAG Spaoctnpldtntag  Kat
m™me
™m¢ auvénuévng avepyiag oto
TPAYUATIKO OlaBéoipo  €100dnua. Emiong, Ttuxov

EVTOVOTEPNG  €midpaong ONUOCIOVOUIKAG

e€uyiavong  Kkat

embeivwon tou d1eBvolg mepIBaANovTog evOéxeTal va

meplopioel TNV e€wTePIKN {rITNON Y10 UTTNPECIEC Kal val
€VIOXUOEL TIG KOBOSIKEG TMECEIC OTIC TIMEC. ZUVOAIK,
mMOavéC TAPEKKAIOEIC TTPOC TA TTAVW GO0V aPopd TN
Seomoélovoa mPORAeYn yia tov EVATK kat yia tov
EVATK e€aipoupévng tng evépyelag, Bswpoulvtal
ETKPATECTEPOV.
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4. Epyaocisc tng Tpame{ag

4.1 POOion kau Emonteia tou

Tpane{ikoU Topéa
Emonteia tpame{ikwv 1Spupdtwv
H KTK eivat n appédia apxn, Suvdpel tou mepi ¢
Kevtpikric Tpdmelag tne Kompou Néuou, 2002 - 2007
Kal Twv 7repi Tpane(ikwv Epyaociwv Néuwv, 1997-2012,
ylo TNV €MOTTEIA KAl pUBUION TWV EPYACILV TWV
Teame(ikwy 1I8puUdTWY, n omoia cupmepAauPavel
Kal TN xoprniynon adelag yia doknon Ttpamelikwv
EPYAOIWV.

O emontikog pohoc g KTK oto aotabég
mepIBAAov  Tou  xapaktnpilel
™me
XPNHUATOOIKOVOUIKAG KPIONG TOU CUVEXIOTNKE Kal

TV TayKkooula

OlKOVOia Aoyw ouveXI(OPEVNG
Katd 1o umd avaokémnon €tog, eival dlaitepa
ONMAVTIKOG.

2TNV AOKNON TOU EMOTTIKOU TNG podiov, n KTK
kaBodnyeitat amd TIC ocuoTtdoel TG EmTpomnnc
Tpamelikn¢ Emonteiag tng Baoiheiag (Basel Committee
on Banking Supervision), T KOTEUBULVTNPIEG
ypappég TG Evpwmaikng Apxnig Tpamelwv (EAT) kat
TOUG KaVOveC TnG EE mou mpowBouv tnv uiobétnon
TpamedIKAg

emonteiag. Evtog twv mo mavw miaiciwv, n KTK

BEATIOTWV  apxwWv KAl TIPOKTIKWV
ekOidel odnyiec, €yKUKAIOUC Kal KATEVBUVTAPLEG
YPOUUEG Yl OKOTIOUG TIPOANTITIKAG ETTOTITEIAC, TTPOG
OAa ta tpamelikda 1I§pupata mou SpactnplomolovvTal
otnv Kompo.

H emomteia tng KTK aokeitat oe evomoinuévn
Baon kat o' autn umokevTal Ta Tpame(ikd 1bpvuaTa
mou éxouv eykaBidpuBei otnv Kumpo padi pe TIg
BUYATPIKEC TOUC ETAIPEIEC KAl TA UTTOKATACTHMATA
Toug Tou SpacTtnplomololvTtal Te6co otnv Kumpo
000 Kal 0To €€WTePIKO. H emomnteia Twv Tpame(ikwy
6pupdtwy Olevepyeital pe TNV gpapuoyr Suo
peEBOSwyY, TOU CUUMANPWVOLV N HId TNV AAAN:
(@) tnv mapakoAoUONOoN TNG CUMPHOPPWONG TWV
TPame(IKWV I6PUUATWY E TIC 0dNYieC, EYKUKAIOUC Kal

katevBuvtnpleg ypauuég tng KTK péow meplodikwv
kataotdoswv ou urtoBaihovtat otnv KTK, ot omoieg
KOAUTITOUV éva €UpU QACUA TwV SpacTnPIOTHTWV
Twv Tpanelwy, Kat (B) Tnv emni tomou emBswpnon, UeE
oKoTO TNV afloAdynon TNG OLKOVOUIKAG KATACTACNG
Kal Twv KIvéUVwV 1Tou avalapBAavel To CUYKEKPIUEVO
Tpame(lko idpupa KABWG Kal TNG EMAPKEING TNG
Slaxeiplong Twv KIvOUVWVY aUTWV. XUYKEKPIUEVA,
ol emToOmMOl €NEYXOl EMKEVIPpWVOVTAL O Bépata
opydvwong kat Oloiknong, €o0wTEPIKOU ENEYXOU,
Slaxeipiong KwvOUVWVY  (MOTWTIKOU, PEUCTOTNTAG,
EMTOKIWY, OUVOANAYHATIKOU K.a.), €MKEPSOTNTAC
/ amodoTIKOTNTAG, EMAPKEING Twv TPORAEYeWV
Yl EMOQOAEIC QMAITAOEI, TTAPOXNG EMEVOUTIKWV
UTINPECIWV Katl SpacTNPIoTHTWY KABWG Kal ot Bépata
OUHHOPPWONG HE TIG
00nyieg, EyKUKAOUG Kal KAOTEUBUVTHPLEG YPOUMES TNG
KTK.

EMAPKEING KEPOAAiwv Kal

E€eAi€eic oto Oeopiké mAaiclo TG TPAMeQIKAG
€nomTeiag Kat Asrtoupyiag Twv Tpame(iKWV ISpUpATWY
» Tpomomoinon twv mepi Tpane{ikwv Epyaciwv
Nouwv

To 2012 o mepi Tpame(ikwv Epyaciwv NOpog
TpomomoliOnNKe  yld  OKOTIOUG  METAPOPAC Twv
mpovolwv TnG Odnyiag tng EE 2010/78/EE (yvwotn
w¢ Omnibus), oto BaBuod mou agopolv Tnv KTK
Kal TIG Epyacieg Twv Tpamelwy, NTOL O OXECN E TNV
Oényia ¢ EE 2006/48/EK. H Omnibus Baoiletat
oTtn véa Soun EMOMTEING TOU XPNUATOOIKOVOUIKOU
TOpéa OMWG MPETAPPUOUIoTNKE HPETA TNV €kBeon
de Larosiere, Atol Tn ovotacn Tou Eupwmaikov
JuoTtApaTog Xpnuatootlkovoulkig Emonteiag (EXXE),
To oroio amapTtifetal amd to Evpwmnaikd ZupBouAio
Yuotnuikou Kivdlvou kat TI¢ TPl Eupwmaikeg
Emontikég Apxeg (EEA): tnv EAT, tnv Evpwmaikn Apxn
Ac@alicewv kal EmayyeAHatikwv Xuvta&ewv kal tnv
Evpwmaikni Apxn Kivntwv A&iwv kat Ayopwv. ZToxXog

KENTPIKH TPAMEZA THX KYNPOY
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TOU VEOU OUOTHMATOC, TO OToio TEONKE Ot AUEDN
EQAPUOYN HE TN B£0TTION EVPWTIAIKWY KAVOVIOUWY,
givat n avafdabuion tng moldTNTAC, TNE CUVEPYATIAC,
TOU OUVTOVIOHOU, TNG CUVETTELOG KAl TNG EUMOTOOUVNG
METOY TWV €OVIKWV appddiwv apxwv emoTmTeiag, n
gvioxuon tng emrtRpnong S1aoUVOPIOKWY OMIAWY
Kal n Katdption eupwrmaikol eviaiou eyxelpidiou
kavovwy (n 16éa Tng eviaiag BiPAov). O KUPIOTEPEC
Tpomnomnolnoelc TG Omnibus mou petapépOnkav otov
mepl Tpame(ikwv Epyactwv NSpo apopolV TIG OXETELG
¢ KTK kai Tng EAT kat cuvoyilovtal wg akoAoUOwG:

(a) Tvwotomoinon t™g KTK otnv EAT avagopikd,
peTagy AMwv, PE TOUg Opoug Xoprynong adelag
Aertoupyiag Tpamelwy, avakAoel adelwv Asitoupyiag
Kal ANYNG TPOANTITIKWY HETPWV OE TIEPITITWON
EKTAKTNG AVAYKNG TIPOKELMEVOU VA TIPOOTATEUTOUV
TO CUPPEPOVTA TWV KATOBETWY, TwV EMEVOUTWV Kal
AANWV TIPOOWTTIWY OTA OTTOIA TTAPEXOVTAL UTTNPECIEG.

(B) Zuvepyaoia tng KTK pe tnv EAT o€ Toueic Omwe
OUMHOP®WON ME TIG KATEUOUVTAPIEG YPAUUEG KAl TIG
OUOTAOELG TNG EAT, ouppetoxr oTig 5paoTnploTNTES
™nG EAT kat olvayn ocupewviwv cuvepyaciag yla
avtaAlayry TANPOQOPINV HE TIGC APUOOIEC OPXES
TPITWV XWPWV.

(y) Alapecodpnon e EAT o€ mepimtwoelg Slagopwv
ME AANEG ETTOTITIKEG APXEC.

» Tpomomoinon tng Odnyiag mpog Tig Tpameleg
mepi NG ZvumAnpwuartiki¢ Emonteiag Tpame{wv
TOU AVAKOUV O& XPNHATOMICTWTIKG ‘OmiAo
Etepoyevwv Apactnplotitwv (XOEA)

Katd 1o 2012, SievepyriBnke petagopd otnv
gv emke@alidt Odnyia tng KTK twv Sataewv tng
Od&nyiag tng EE 2010/78/EE, n omoia em@épel, peTaly
aMwyv, Tpormomolnoelc otnv Euvpwmaikn O&nyia

2002/87/EK yia Tn OUUMANPWUATIKY €MOMTEI
TMOTWTIKWY ISPUUATWY, ACQANICTIKWY ETTIXEIPIOEWV
Kat emyelprioewv emevduoewv XOEA. Ot KuploTepeg
TPOTIOTIOINOEIC TNG UTIO ava@opd odnyiag, Omwg
TIPOKUTITOUV amd TIC TPOTIOTIOINOEIG TIOU ETIPEPEL
n Eupwmaiky O&nyia 2002/87/EK, agopolv Ta
akélouBa Bépara:

(a) Evnpépwon MektAg Emtpomng Eupwmaikwyv
Emomntikwv Apxwv yia tnv Umapén XOEA, oto Siopioud
YUVTOVIOTH KAl TNV TTAPOXH OXETIKAG TTANPOPOPNONG
o€ auth.

)

ETTOTITIKWV QPXWV.

Eniduon Sagopwv  peTady  Slacuvoplakwy

(y) Avanmtuén emapkwv SieuBetricewv kat oxediwv
avakapyng kat efuyiavong, &vidg Tou mAalciou
Siadikaoiwv Slaxeiptong Kivouvwv.

() Mapoxry Twv amapaitnTwv TANPOPOPIWV OTO
Evpwmdiko ZupupolAio Zuotnuikol Kivduvou kabwg
kal oTi¢ EEA eite ameuvBeiag eite péow tnG MEIKTAC
Emtpormmngc.

o Tpomomoinon tTwv Odnywv yia to [MAaicio
Apxwv Agitouvpyiacg kai Kpitnpiwv AioAdynong tng
OpyavwTtiknG Aoung, Ecwtepikng AtakuBépvnong
Kali Twv fvotnudtwv EowtepikoU EAéyyou Ttwv
Tpame{wv, 2006- 2012

Tov lavoudpto tou 2012, n KTK mpoxwpnoe o€
Tpomomnoinon Twv avwtépw Odnyiwv. H Tpomomoinon
apopd Kupiwg (a) TNV aKVPWON TNG UTTOXPEWONG TNG
Movadac Eowtepikng EmBewpnong (MEE) yia tnv
tadivéunon kat aloAdynon TouldyxioTtov Tou 70% Twv
TMOTOS0THOEWVY KATA KATNyopia MOTWTIKOU KivoUvou
KABe 18 prjveg, kat (B) Tov kKaBopiopod Twv eAAXIOTWV
TITUXWV TTOU TTPETTEL VA KAAUTITEL N €T 0L €KOEON TOU



eMKEPANAC TNG MEE mpo¢ to AloiknTiké ZupBoUAio
péow g Emrtpornig EAéyxou, avtiypago tng omoiag
urofdAAetal otnv KTK.

o EYKUKAMOG yia umofoAr] KATACTACEWV yld
TIC AMHOIBEC TWV HEAWV TOU MPOCWTIKOU TWV
Tpanel{wv

To ZentéuPplo Tou 2012, 0TANNKE EYKUKALOG ETTIOTOAN
TPOG OAeG TIG Tpameleg mMou €xouv ouoTtabei otnV
Kompo pe tnv omoia kahouvtav va umofdAouv
KOTAOTACEIC yla TIC AuOIBéC Twv MPEAWV TOU
TIPOCWTTIKOU Toug. H 1o mévw umoxpéwon mnyadel
amod OXETIKEG KaTeLOLVTAPLEG YPaupEG TNG EAT (EBA
Guidelines on the Remuneration Benchmarking
Exercise kat EBA Guidelines on the Data Collection
Exercise Regarding High Earners).

Me Bdon Tic kateuBuvTnpleg ypappég TG EAT, ot
KataoTaoelg Oa umoaAovTal o€ eTrola Baon ano Tig
TPAme(eC OTIG EOVIKEC EMOTITIKEG APXEG MEXPL TO TENOG
louviou kal ol €BVikEC emomTikéG apxég StapiBdalouv
TIG OXETIKEG KATAOTACEIG O0TNnV EAT péxpt o téAoug
AuyouloTou Tou 16iou étouc.

‘Ocov  agopd TNV uroBoAn

pwIN Twv

kataotdoswy, n EAT amo@doloe OmMwG auTEG
SlaBiBaoctolv and TIg EBVIKEG EMOTTIKEG APXEG OTNV
EAT péxpt 1o téhog Askepfpiov 2012 Kal apopouv
TIC OTaBePEC Kal HETAPANTEC apoIBéC ol omoieg
amodéOnkav oTa PEAN TOU TTPOCWTTIKOU yid Ta TN
2010 kat 2011.

e O1
Eyyvoswv yia 1™ Xovayn Aaveiwv n/kai tnv

nepi ¢ IlMapaxwpnong KuBepvnrikwv

‘Ek8oon OuoAdywv amé Motwrtikd ISpuuata Nouot,
2012

To 2012,
Avtumpoownwv PA@loe Tov mo mavw NOpo o omoiog

Noéupplo ToU n Boulhi Twv

mapéxel otov Ymoupyd Okovopikwv tn Sduvatdtnta
va mpofaivel oTnv Tapaxwpnon, yia Aoyaplacuo

TMOTWTIKWY 16PUUATWY, KUBEPVNTIKWVY EYYUNOEWV
OUVOAIKOU TTOOOU péxpl £€1 SloeKaTOMUUPIA EVPW
yla tn ouvayn daveiwv r/kat Tnv €KGoon oLOAOYwV
anmod MOoTWTIKA 16puuata (tpameleg Kal ZUVEPYATIKA
Motwtikd I6pUuata), cuumepAapBavopévwy Kat Twv
BuyatpIkWV EEVV MOTWTIKWV ISPUUATWY, UE OKOTIO
TNV €vioxuon NG PEUCTOTNTAG TNG TIPAYMATIKAG
OLKOVOMIaG.

H mapayxwpnon twv KuBEPVNTIKWY €YYUNROEWV
yivetal évavtt KataBoAng KatdAAnAng mpounBelag
amd To MOTWTIKO dpupa Kal, KATd YeVIKO Kavova,
pe ™ déopeuon emapkwv e€A0PANCEWY €1C OPENOC
™¢ KuBépvnong, umo popery empPdpuvong ry/kat
EKXWPNONG Twv €€a0PaNicEwV TOU, TTOU KAAUTITOUV
TARPWC TO TTOOO TWV KUPBEPVNTIKWY EYYUNCEWV TTOU
TOU €xel KaTtavepnOei. Ta xapToguAdkia e€ac@alioewv
Tneouvtal otnv KTK 4 otnv Ynnpeoia Emonteiag
Juvepyatikwyv Etalpeiwv yia ta  emomtevopeva
amd AUTEC MIOTWTIKA 1§pUMATA KAl Ol  OTIOIEC
avalapfBavouv tnv guBlvn MapakoAouBnong Twv
XapTo@UAaKiwv e€ao@alioswy, kab’ dAn tn Sidpkela
TWV KUBEPVNTIKWV EYYUNOEWY, WOTE N EMAPKELQ TWV
e€ao@alicewv va kaAumTtel mMAnpwe tnv aia twv
TIAPEXOUEVWY €YYUNOEWV BACEL TWV CUVTEAECTWV
TIPOCAPHOYNG.

H &wdikacia, ol o6pol mapaxwpnong Twv
KUBEPVNTIKWY EYYUNCEWV, TO LYOC TNG TPoUrBelag, To
€i6o¢ kal n emapkela Twv e€00PANCEWY, TO KPITAPLO
KATAVOUNG TWV KUBEPVNTIKWVY EYYUNOEWY, KABWCE Kal
ol SleuBeTnoelc MapakohoUBNONG Kal CUVTOVIOHOU
yla tnv opBr] Kal OmOTEAECUATIKY) €QAPUOY TWV
Siataewv Tou Nopou, oupmepilapBavouévng
NG ovotaong apuodiag Emrtpommnc Xuvtoviouov,
kaBopiCovtar o€ Aldtaypa TOU YmoupyoU TIou

ek60ONKe Suvapel Tou v Adyw Nopovu.

KENTPIKH TPAMEZA THX KYNPOY
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» Tpommomoinon tou mepi Eidiko @6pov MoTwTtikol
16pUuatrog Nopouv

To 2012 o mepi Eibikov @bpou [MoTwtikOU
I6pUuatoc Nouo¢ tpomomolidnke, HE aAvASPOMIKN
oYV amod 1o 2011, pe Tn daypapry Tng mpdvolag ot
o kataal\ouevog @opog Sev Ba umepPaivel To
20% TWV OUVOMKWV (POPOAOYNTEWV El0OSNUATWY
TOU TOTWTIKOU 16pUHATOC Kal TNG TTPOVOLAC YId
EMOTPOPNA TTOCOU TOU €18IKOU POPOU OTA TIOTWTIKA
1Oplata oe TETOlEC TIEPIMTWOELS. Emiong, amd 1o
2013, 0 OUVTEAECTHAC EIGIKOU pOpoU auaveTal amo To
0,095% oTo 0,11% Kat emekTEiveTAL N 1OXUG TOU VOLIOU
HEXPL aopioTou Xpovou.
« Tpomomoinon Tou mepi TNG Alaxeipiong
Xpnuartooikovoutkwv Kpioswv Néuouv

To 2012 o mepi TnG Alaxeipiong XpnuUatooikovoulKwv
Kpioewv Nouo¢ tpomomolnbnke, Ue TNV €MEKTAON
1oXV0G Tou €V Aoyw Nopou péxpt Tig 30 Amrpiiiou tou
2013. Emiong, ota mAaiola Tou PHETPOU OTAPIENG Yia
TTAPOXH KEQAAAiov, €vavTl TNG amdKTNONG LIOOTIUNG
OUMUETOXAC TG  Anpokpartiag,
JupPBouhio Suvatal va Tmpoxwpei kal otnv €€

TOo Ymoupyiko

oAokArjpou avadoxn Twv SIKAWUATWY TPOTIUNONG
¢ ékdoong kepalaiov. AkodoUBw¢, kal oTic duo
TIEPITTTWOELC, N S1A0£0N PETOXWV TOU EMMWPEAOUEVOU
XPNHUATOOIKOVOUIKOU  OpyavioHoU  yivetal KaTtd
mpotepAIdOTNTA: () OTOUG UPIOTAPEVOUG HETOXOUG,
(B) og XPNUATOOIKOVOUIKO OPYAVIOUO, (y) OTO KOWVO
pe Snudola mpoo@opd, Kalt (§) o€ TEPIoPIoUEVO KUKAO

TIPOCWTTIWV UE ISIWTIKA TTPOCPOoPA.

e« Odnyia ya Tig [MpoimoBéosig Mapoxng
Emevdutikwv 1 Mapemopevwv YNMnpeciwv Kat
Aoknong Emevéutikwv ApactneloTHTWY aAmoé Tig
Tpaneleg

H Eupwmaikn Apxry Kivntwv Adiwv kat Ayopwv
gixe ekdwoel Tov XenTéuPplo kat Noéupplo tou 2012,
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KATEUOUVTHPLEC YPAUMES OXETIKA UE OPIOUEVEC TITUXEG
TWV OTTAITAOEWY KATAAANAGTNTAC KAl TWV ATTAITHOEWY
NG AEITOUPYIOC KAVOVIOTIKAG OCUPMOP@PWONG, ol
omoiec Ba mpémel va epapuodlovral amo TIG TPAmeeC
otav mapéxouv emevOUTIKEG umnpeoie. H KTK
€kdwoe €yKUKAIO TIPOC TIC TPAME(EC UE TNV OTToia TIG
KONl va epapudoouy TIC v Adyw KaTeuBuVTHPIEC
YPOAUUEG OTAV TTAPEXOLV ETTEVOUTIKEC UTTNPETIEC.

E&eAieic oto Tpame{ikoé cuoTnUA

To 2012 unpée é1o¢ 0TaBUOC yia To TPATECIKO Hag
ovoTnUa AOYw TWV OIKOVOUIKWV e€elifewv otnv
Kumpo kat otnv EAAAda aAld kat Twv e€ehiewv oTo
EUPUTEPO €UPWTTAIKO TIEPIBANNOV. ZUYKEKPIUEVA,
n kabodo¢ tng Tpodikag otnv Kumpo kabw¢ Kat n
emMOEIVWON TWV OIKOVOUIKWY 0UVONKWV otnv Kumpo
Kal otnv EANAda amotéhecav TIC KuploTtepeg e€eNCeIC
Katd to 2012 oto mepiBailov Spaotnplomoinong
Twv TPamelwV HAC. 2TO EUPUTEPO  EVPWTIAIKO
nepIBaAlov, mapatnEnOnKe KALAKWON TN Kpiong
TOU KuPepvnTikoL Xpéoug (sovereign debt crisis)
oTIC XWwpeC TG Cwvng Tou gupw, n omoia odriynoe
oTnN AP OCUYKEKPIUEVWY ATTOQPACEWV TOCO amd
tnv EE 600 kal amd tnv EKT mou otdxo €xouv tnv
QVTIMETWTTION TNE KPIioNg Kal TN S1aKOTTH TOU auvAou
KUKAOU Onuoociou kal tpame(ikol XpEoug, T.X. N
amoégaon yla ™ dnuiovpyia Tou Eviaiou Emomtikol
MnxaviopoU twv TpameWwv KATw amod tnv atyida tng
EKT kat og ouvepyaoia He TIG EOVIKEG ETTOTTITIKES APXEC
TWV XWPWV HeEAwV tn¢ EE.

JUYKEKPLIUEVA, Tov lovvio Tou 2012, n Kumplakn
KuBépvnon aitBnke XpnNUOTOOIKOVOUIKN oTAPIEN
armd 10 Mnxaviopo Xmping tng EE (Eupwmaikn
Emtpomnn kat EKT) kat to ANT. H aitnon katatébnke
ASYW TOU ATTOKAEIOHOU TOU KPATOUC Ao TIC Siebveic
ayopéc Kal katd ouvémela ¢ aduvapioc tou va
mapaoxel otipin ya KAAUYN TwV KEQPOAAIOKWY
eNelppdTwY TwV Vo peYaNUTEPWY TPATE(WV TNG



Kompou, rfitot tng Tpamelag Kumpou kat tng Adikng
Tpamnelag ot onoieg amétuxav va e€eVPOLV IBIWTIKA
Ke@AAala 1 va TpoPouv Oe €MAPKEIC €VEPYELEC
amopdXAEUONC YIa VA TIETUXOUV ToV EAAXIOTO OTOXO
Kupiwv Baocikwv kepalaiwv (CT1) 9% péxpt T 30
louviou Tou 2012 o omoiog €ixe teBei amd tnv EAT.
To éNelppa twv dvo Tpamelwv oTi¢ 30 louviou Tou
2012, 6w gixe UTTOAOYIOTEI Yla OKOTTOUC TNG AOKNONG
avake@aAaonoinong Twv tpame{wv n omoia &ixe
SievepynOei amd tnv EAT umepéfinke to 10% ToUu
gyxwplou AEM. Xnueiwvetalr 6Tt Ol AYOpES Egixav
poeCoPANCEL amod TIC apxéC Tou 2011 TIG peydAeg
o€ oxéon pe 1o AEMN gvdexOUEVEC UTIOXPEWOELG TIOU
TO KpAToC Ba Kaleito va eMwuoBel yia KAAUYN Twv
KEPANAIOKWY avaykwv Twv Tpame(wyv. Autd gixe wg
QTTOTEAECHA TOV QTTOKAEIOMO TOU KPATOUG amd TIC
O1eOVEIC XPNUATAYOPEG PE APVNTIKEG CUVETIEIEG OTN
duvatoTnTd Tou yia Savelopod 1 avaypnuatodotnon
TOU UPLOTAPEVOU XpEouG. Tov Mdio Tou 2012, n Adikn
Kurnplakry Tpdmela aitriBnke kat éAafe KpaTikn
otipEn LYouc €1,8 Si¢ LTO TN HopP YN €kdoong véou
ke@ahaiou. Tov lovvio Tou 2012, n Tpamnela Kumpou
mAnpo@oépnaoe Tnv KTK 6Tt pe BAon mpoKatapKTIKOUG
uTtoAoylopoUg TG, Xpelaldtav othpEn NG Tagewg
Twv €500 ekaT. Kal arthOnke kat autry otnv KuBépvnon
yla Kpatikn BonBela.

Méoa ota mo mavw mAaiola, n KTK cuvéPBale
BeTikA otV KAt apxnV oupewvia pe Tnv Tpdika
o€ éva mpoypappa e€uyiavong, avadiapBpwong Kat
avake@alalomoinong Tou Tpame(ikol CUOTAUATOC.
To mpdypaupa mpoPAémel, HeTall ANwv, TNV
€VOUVAUWON TOU E€MOTTIKOU KAl  KAVOVIOTIKOU
mAAIoiov Kal KAAUYN TOU KEPAAAIAKOU eAAEIATOC
TwV TPATECIKWV I6PLUATWV. ZTOXOC gival To Tpame(iko
oUOTNMA vVa YIVEL TIIO UYIEG, aVTAYWVIOTIKO Kal va
Slao@alioTei N 0TaBepdTNTA TOUL.

MNépav twv mo mavw, katd To 2012 71O
MOKPOOIKOVOUIKO TePIBAANov otnv Kimpo kat tnv

EANAGSa  embeivwBnke onuavtikd. Ol apvnTIKEG
OIKOVOUIKEG CUVONKEC KAl TO KOUPEUA TwV EAANVIKWY
OMOANOYWV OUVEPBaAav OTn  onuavtikn avénon
TwV TPOPAEPEWV YIa EMOPANEIC AMAITACE, HE
amotéleopa To TPAME(IKO OUCTNUA VA UTTOOTEI
ONUAVTIKEG {NUIEG KATA TO UTTO avagopd £TOC.

To 2012
mapatnEnRdnkav mepaltépw MECEIC 0Ta amobéuata

Ava@oplkd HE TN PELOTOTNTQ,

pevuoTéTNTAC  TOU  TPAME(IkOU  OUOTAUATOC

w¢  emakOlouBo Tou  SuOUEVOUC  EYXWPIOU
MOKPOOIKOVOUIKOU TEPIBAANOVTOC, TNE AvENONE TWV
MN-€EUTTNPETOVUEVWV XOPNYAOEWY, Kal TNG UEIWoNg
¢ ayopaia¢ a&iag Twv KPATIKWV OPOASYWV TTOU
Katéxovtal amd Ta Tpamelikd 1dpuuata. Eidikdtepa
otnv EANGSa mapatnpriBnke moAitiky aoTdBela
KOTA To TMPpWTo €€AUNVO TOU €TOUC ME APVNTIKO
QVTIKTUTIO 0T PEUCTOTNTA TWV TPATIECIKWY OUIAWY
mou SpacTtnplomololvTal ekel. Me Tnv emavagopd
NG TOMTIKNG OTaBepdTNTAC N KATACTACH OTN
PEVOTOTNTA opaAomoiidnke. Emiong, onuewwvetal
OTl To KOOTOC AVTANONG PELOTOTNTAC ATIO TA
Tpame(ika 1dpupata pHéow Katabéoewv Slatnpeital
og uPnAdtepa emineda amd To AVTIOTOIKO TTOU IOYVEL
0€ AANEC XWPEC-MENN TNG EVpWIWVNC.

Y& eUpwWAiKO eminedo, n amégaon Tng EKT otic 6
YenteuPpiou Tou 2012 yia ayopd BpaxunmpoBecuwy
OUOAOYWV XWPWV TTOU €xouv evtaxBei oe mpdypappa
QVATIPOOAPHOYNG  €XEL  MEIWOEL ONUAVTIKA TO
ETMTOKIOKO TTEPIBWPIO TWV KUBEPVNTIKWY OUOAOYWV
TWV Xwpwv T1ou avTipeTwri(ouv  mpofAnuata
medoPaong OTIC AYOPEC. XNUEIWVETAL OTL TIPIV TN
AN TNG ev Adyw amd@aong Ta MOTWTIKA TepIBwpla
XwWpwv  mou  avtigetwri(ouv  SNUOCIOVOUIKA
npoBAnuata i mpoPArjpata mou mnyalouv and tov
Tpame(lkd TOUG Topéa eixav aufnBei onuavtikd.
Emiong, n amo@acioTiKOTNTA TwV apxnywv Twv
Kpatwv HeAWV ¢ dwvng TOU €UPW N omoia

eKQPAOTNKE pNTd 0Tn ZUvodo Kopu®rig Tou louviou

KENTPIKH TPAMEZA THX KYNPOY
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Tou 2012, kal mou emavasmBeRaiwbnke otn X0vodo
Kopugic tou OkTtwPpiou tou 2012, yia ™ Ajyn
TWV avayKaiwv PETPWY WOTE VA OTIACEL O GAVAOC
KUKAOG peTall tpamelWv Kal KuBepvnTIKOU XpEOUG
amotéhece 10laitepa  onuUavTik  €EENEN  KaBWC
katédel€e TNV MPOCHAWON Kal TNV Amo@acloTIKOTNTA
TOUC YIO QVTILETWITION TNG Kpiong. Méoa ota mAaiota
aUTd, Ol UTTOUPYOI OIKOVOUIKWV TWV KPATWY UEAWV
¢ EE oupewvnoav otig 12 AekepPpiouv tou 2012
0Tn olOoTOoN €VOG EVIAIOU ETTOTITIKOU HUNXAVIOMOU
Katw amd tnv ayida tng EKT. Xnueliwvetal o1l n
€ykaBidpuon ToOu &viaiou EMOMTIKOU HNXAVIOUOU
amoTelel mpoUméBeon yia ™ AYN TN TOMTIKNG
amé@aong yla tnv aneubeiag avake@alalonoinon Twv
Tpamelwv amnd tov Evpwmaikd Mnyaviopd triping.
Emiong, 1000 n Eupwmnaikny Emtpony 6co kal 1o
Evpwmaikéd XupfBoulio Snuoactomoinoayv Ti¢ TPoBEaelg
TOUG TTOU OTOYXO £xouv TNV Eupwmaikr} OIKovouIKA Kalt
Noutopatikr Evwon.

To

onwg mePYPAPETAl IO TAVW, QAVAUEVETAL

paybaia  petafalrdupevo  mepiBAiloy,
ot
Ba ouveyioel va mapouctalel TTIPOKANCEIC Kal TO
2013. Ot aM\ayég mou Tpoxlodpoundnkav oTo
TPame(IkO ovoTnUa NG KUTpou €ival OnUAVTIKEC,
PIJIKEC Kal amoTeAoUV HovOSpopo. ATIWTEPOC TOUG
oToxX0¢ €ival n Sta@uAaln TNG XPNUATOTIOTWTIKAG
otaBePOTNTAG, N ATTOKATACTACH TNG EUMIOTOOUVNG
oTo oUoTnua Kat n Stac@daiion Tng duvatdtnTag Twv
TPame(Ikwv IGPUPATWY Va CUVEXIOOUV va TTAPEXOUV
NV amapaitntn otnpEIfn OTa VOIKOKUPIA Kal TIG
ETIXEIPNOELG CUPPBANNOVTAG £TOL OTNV AVAKAMYN Kal

avamntugn Tng olkovouiag.

Tuvepyacia pe AAAEG EyXWPLECG Kat EVEG
EMOTMTIKEG APYXES

Katd tn Sidpkela Tou 2012, ouvexiotnkav ol TOKTIKEG
OUVAVTNOEIG HE TIC ANNEC OpPHOsIEG apxeC Tou
XPNHOATOOIKOVOUIKOU Topea tng Kumpou, pe okomod

NV avtaAlayr} TANPOQYOPIWY Kal TN ouvepyacia oe
Béuata Kolvol evdlagépovTog Ue BAon TO HVNUOVIO
ouvepyaoiag To omoio umoypdgtnke tTov Noéufplo
Tou 2003. 310V Topéa ouvepyaoiag pe EEVEC ETTOTITIKEC
apxég, n KTK cuvéxloe va CUPMETEXEL EvePYA OTIG
OoUVaVTNOEIC Kal gpyaoie¢ TG EAT kaBw¢ kat oTig
opddeg epyaciag TG mo mavw ApxAG, TTOU £XOUV WG
otéxo va oupPoulelouv v Eupwnaikr Emtponm
yla Béuata KAvoVIOTIKAG pUBMIoNG Kal emomTeiag
Tou Tpame(ikol Topéa Kal va OUPPAA\ouv oTnv
OUOIOHOP®N E€PAPMOYH TWV KOIVOTIKWYV 0dnylwv
Kal TN OUYKAION TWV EMOMTIKWY TIPOKTIKWY TIOU
akoAouBouvTal oTa KPATn HéEAN TG EE.

H KTK mpoodibel
avantuén OlUEPWV OXECEWV Kal EMAQWY, Katd

blaitepn  onuacia otnv

TIPOTEPAIOTNTA E EKEIVEC TIC ETTOTITIKEG APXES EEVWIV
XWPWV TwV omoiwv Tpamelikd IdpupaTa TPOCPEPOLV
TIC uTnpeoieg Toug otnv Kiumpo péow Buyatplkwv
ETAIPEIWV 1 LTTOKATAOTNHATWY 1 S1ACUVOPIAKWC
XWPIG EYKATAOTOON, KAl PE TIG ETTOTITIKEG APXEG TWV
XWPWV oTIG omoieg SpaoTnplomolovvTal BUYaTPIKEG N
UTTOKATAOTAUATA KUTTPLOKWY TPATTE(WV.

Méoa ota mo mavw mAaiola, n KTK emdiwkel Ty
UTIOYPA@ MUVNUOVIWV CUVEPYQOIaG OTOV TOME TNG
TPameIKNG EMOTITEING, IE AVTIOTOIKEG EMOTITIKEG APXEC
Tou e€wTePIKOU. H ev AOyw TTONITIKF) OUVASEL amoAuTa
HE TN OXeTIK ouotaon tng Emtpomnrg Tpame(ikng
Enmomnteiag tng Baoileiag, mou amofAémel o€ pia
MO OTTOTEAECUATIKY EMOMTEIA TwV SlACUVOPIAKWY
Spaoctnpotitwy Twv TPAMe(kWY 1dpupdtwy. O
apBpdC TwWV HVNHOVIWV CUVEPYAOIAG TIOU €XOUV
uroypa@Tei peTady Tng KTK kat ANA\wv emontikwv/
PUBUIOTIKWY aPXWV TOU €EWTEPIKOU OTOV TOUEA TNG
enonteiag Tpame(ikwv IGpuudTwy avépxetal o€ 30.



4.2 Alac@AaAlion XpnUAaTOOIKOVOUIKNG
ZtaBepotnrag

Makpo-mpoAnmtikni emiBAePn

>ta mAaiola TG doknong tng appodoTnNTAg TG

yla cupgfolri otn Slac@dAlion TG oTabepdTnTag

n KTK,

avaAvel,

TOU  XPNUOTOOIKOVOUIKOU OUOTAMATOC,

MeTall AA\wv, mapakoAouBsi Kal o€

ouvexry Pdon, TIC KUKAIKEG Kal OlapOpWTIKEG
e€eNilelg OTO  XPNUATOOIKOVOUIKO cUOTNUA  Kal
TO €UPUTEPO HAKPOOIKOVOUIKO TIEPIBANNOV e
OKOTIO TOV EVTOTIONS, TNV TapakoAouBnon Kal
v aflohoynon twv KivdUvwv TIoU amellovv N
0TaBePOTNTA TOU XPNUATOOIKOVOUIKOU GUOTAUATOG,.
To emikevtpo eival o tpame(ikdG Topéag, o omoiog
amoTeAEl TO PEYOANUTEPO OCUVIOTWV OTOIXEIO TOU
EUPUTEPOU  XPNHATOOIKOVOUIKOU OUOTAHOTOG TNG
Kompou kat to kUpto duvntikd péoco petddoong
KIvOUVWV €vTO¢ TOU OUCTHMATOG KAl TIPOG TNV
olkovopia. EmmpocBeta, mapakolouBolvtal ol
e€eli€elc otov pn TPAME(IKO XPNUOTOOIKOVOUIKO
Touéa, 1810iTEPA OTOV ACPAMOTIKO TOMEQ, Kal
avalvovtal Téco ol kivduvol mou avtipeTwmi(ouv
ol €V AOyw XPNHATOOIKOVOUIKOI opyavicuoi 660 Kal
n Siaocvvdeon] Toug pe Tov Tpame(ikd Touéa. Emiong,
yivetat a§lohdynon twv KivéUvwv Tou amoppEouv
amo TIG XPNMATOOIKOVOUIKEG ayopEG KABWE Kal TIG
urmodopéc Ttwv ayopwv. MapdAAnAa, OSie€ayetal
avaluon  TWV  HAKPOOIKOVOMUIKWY  OUVONKwv
Kal KivUvwy, He €ugacn otnv alohdynon Ttwv
e€eNifewv OTOUC TOMEIC TWV VOIKOKUPIWY, TWV HN
XPNHOTOOIKOVOUIKWV ETTXEIPHOEWVY KAl TWV AKIVATWV
KaBWw¢ Kal Twv KIvEUVWV yld TO XPNHATOOIKOVOUIKO
ouoTtnua mou yadouv and Toug v AOyw TOUEIC.

H HOKPO-TTIPOANTITIKY €MIPBAEYN CUPTTANPWVEL
™m MIKPO-TIPOANTITIKN EMOTITEIQ Twv
MEMOVWHEVWY TPATE(IKWV 1I0pUHATWY Kal AAAWV
XPNMOTOOIKOVOULKWY OPYAVIOUWY TIOU AOKEITal amod

Vv KTK kat Tig umdéloimeg appOSIEC EMOTITIKEG APXES

TOU XPNUATOOIKOVOULIKOU CUOTAUATOG TNG Kumpou,
avTioTolxa.

YmoBoAn MOGOTIKWV

XPNHATOOIKOVOUIKWV SEIKTWV yla TOV TPAme{IKO

oTolXEiwv Kat
Topéa tng Kumpou mpog S1eBveic opyaviopoig
Katd to 2012, n KTK cuvéyioe tnv TaKTIKA KOTAPTION
Kal UTTOBOAN CUYKEVTPWTIKWY TTOCOTIKWY OTOIXEIWV
KOl XPNUOTOOIKOVOUIKWY SEIKTWV Yla ToV TPATe(IKO
Top€a TnG Kummpou mpog tnv EKT kat to ANT, Ta omoia
Snuoctomolovvtal OTIG 10TOCENOEC TwV €V AOyw
OPYQVIOHWV.
Yuykekplpéva, otnv  EKT umofArBnkav, o€
e€aunviaia Baon, ta Evomoinuéva Tpame(ika Ztolxeia
(Consolidated Banking Data — CBD) yia ta tpame(ikd
16plata mou Asitoupyolv otnv Kompo, Ta omoia
XPNOILOTIOOUVTAL YA GKOTIOUG HOKPO-TIPOANTITIKAG
avaluong mou Sievepyeitat amd Tnv/to EKT/EZKT.
Ye autd meplhapfdvovtal otolxeia Aoyaplacpou
ATTOTEAECUATWY, IGONOYIOMOU, TTOIOTNTAC SaVEIaKOU
XOPTOQUACKIOU KOl KEPAAAIOKAG ETTAPKEING TWV
Tpame(wv ¢ EE. Ta mmo mavw otolxeia ummoBailovtal
amnod TIG €OVIKEG apxEG TOU KABe kKpdToug-péhoug Tng EE
Tou &ival apuédieg yia tnv emomteia Tou Tpame(ikov
Topéa  (keviplkég Tpameleq 17 AAeG apxéc) o€
Slaouvoplako Kal SlaTopeakd evomolnuévo emimedo
M€ OKOTIO VO KOTOAOTEl €PIKTH MO ONOKANPWUEVN
alohoynon 6Awv Ttwv KivOUVwv Tou amellovv Tn
otaBepotnta Tou Eupwmnaikol tpame(ikol Topéa.
>to ANT umofAn6nkayv, o€ tpiunviaia Bdon, ta
OUYKEVTPWTIKA OTOIXEIQ TTOU APOPOUV TOUG AEIKTEG
XpnuatoolkovouikAg EupwaoTiag (Financial Soundness
Indicators — FSls) yia ta tpame(ikd 1dpvpata mou
AertoupyoUv otnv Kumpo. Ot ev Aoyw SeikTeg €xouv
avartuxBei amd 1o ANT, og ouvepyacia pe Tn
S1ebvny KovoTNTA, yid OKOmoUG UTOOTAPIENG TNG
HAKpPO-TPOANTITIKNAG avaiuong. Ta otolxeia FSI mou
uroBdaAhovtal po¢ To ANT amd ta KPATn-uéAN,

KENTPIKH TPAMEZA THX KYNPOY
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kataptiovtal pe Bdaon Sidpopeg nebodoloyieg, ol
oTIoieC EVOEXETAL VA TTOIKIAOUV KATA XPOVIKH TTEpiodo
000V aYOopPd Pl CUYKEKPIPEVN xwpda. Q¢ €K TOUTOU,
Ol XPNOTEG TWV TILO TIAVW OTOIXEIWV TPOTPEMOVTAL
va oupBoulevovtal Ta ouvodeuTikd peTa-oedouéva
WOTE va KaBioTavTal OUCIACTIKEG Ol OTTOIECONTTOTE
SlaCUVOPIOKEG CUYKPIOEIC 11 va PMOPEl va yivetal
0pBn aloAdynon tng e€ENENC Twv SEIKTWVY yla KABe
xwpa Slaxpovika.

TUMHETOXN O€ EMTPOMEG KAl ONASEC Epyaaniag Tou
Evpwnaikot Zuppouliov Zuoctnuikou Kivéovou,
Tov EvpwnaikoVv Xuvotipatrog Kevipikwv
Tpane{wv kot Tng EE

Katd 1o umd avaokdmnon €1og, OTeAéXn Tou
Tppatog

>100epdTNTAG CUMPMETEIXAV OTIC OUVAVTAOELG KAl

Alaopaliong XpNHOTOMOTWTIKAG

gpyaociec ™G ZUMPBOUVAEUTIKAC Texvikng Emtpormmg
ATQ)
Evpwmaikol ZupPouliou ZuotnuikoU Kivéuvou

(Advisory Technical Committee - TOU
(European Systemic Risk Board — ESRB) ka1 ti¢ umo
autriv opddec epyaciac. H ATC éxel oupBouleuTikd
Kal umofondntikd péAo oe Bépata mou AmtovTal
Twv epyaoclwv Tou ESRB. JupBdaMhel, petagu
AA\WV, OTNV TOKTIKA EMOKOTNON TWV OUVONKWv
EE,

TMEPINAUBAVOUEVOU TOU EVTOTIOUOU CUOTNUIKWY

XPNHOATOOIKOVOUIKNG  O0TaBepOTNTAG  OTNV
Kiv&UVWY, 0TnV MpoeTolpacia amod mMeuvpdg avaluong
Kal KaBoplopou TOMTIKAG Twv oulnNTACEWV OTN
AteuBuvouoa Emtpornn kat To Mevikd XZupBoulio Tou
ESRB ava@opikd pe mpoeldomoloelC Kal CUCTACELC,
otnv aflohoynon kat mBavr avdntuén epyaleiwv
MOKPO-TIPOANTTITIKNAC TTOAITIKAC TTOU va gival Siabéoipa
TIPOC TIC APUOSIEC OPXEC TWV KPATWV-UEAWDY, OTNV
TOKTIKA TTapakoAoUONoN TwV AMOQACEWV HOKPO-
TPOANTITIKAC TTONITIKAG TTou AaufBdvovtal amd Tig
APHOSIEC APXEC TWV KPATWV-HEAWV KAl KPATWY EKTOG
EE kaBwc, emiong, kat otn culATNoN yia TI¢ MOavég

EMMTWOEIG amd TUXOV EQOPUOYH TWV TIO TAVW
amo@doswv otnv EE w¢ oluvoho.

YteNéxn Tou TUNPATOG OUMUETEIXAY, €miong,
OTIC OUVAVTACEIG Kal gpyaoieG TnG EmTpomnig

XPNUATOTMOTWTIKAC >1aBepoTNTAC (Financial
FSQ)

YuoTtnpatoc Kevtpikwy Tpamelwv Kat TIG UTIO AUTAHY

Stability Committee - Tou Eupwnaikov
opadeg epyaoiac. H FSC mapéxel BonBsia mpog ta
apuodia dpyava tng EKT doov agopd tnv doknon
TWV KABNKOVTWY Toug mou oxetifovtal He TN ARYN
ATMOPACEWY OTOV TOMEA TNG TIPOANTTTIKAG ETTOTITEIOG
TWV MOTWTIKWV I6PUATWY Kal TNS Slac@dAlong Tng
01aBepdTNTAG TOU XPNHATOOIKOVOUIKOU GUCTAUATOG,.
SUMUBAAAeL, peTtalld aAAwv, otnv avdiuon Bepdtwy
TIOU APOPOUV TN XPNHATOOIKOVOUIKH oTtaBepdtnTa
otn {Wvn Tou gVpw, OoTnNV €&éTaon TwWV €pyaleiwv
avdluong yia vmofor®non tng afloAoynong twv
ouoTNUIKWY KIvoUuvwy o€ emimedo gupwlwvng, otnv
avaluon BepdTwv TONITIKIG OXETIKA UE TNV EMOTTTEIQ
Kal Tn pUBUION TOU XPNUATOOIKOVOUIKOU CUCTAHATOG
Kal TN Slaxeipion XPNUATOOIKOVOUIKWVY KPIoEWV 0TNV
EE kat 1eBvwg, otnv afloAdynon Twv eMMTWOEWY
TWV  PUBUICTIKWV

KOl  ETOTITIKWY  QTIAITACEWV

otn  oTafepdTNTA  TOU  XPNUOTOOIKOVOUIKOU
ovoTtiuatog NG dwvng Tou gupw Kabwg, emiong,
Kal oTnv mpowBnon twv SleubeTroswv og Béuata
XPNUOTOOIKOVOUIKNG 0TaBepotntag oe  emimedo
eupwlwvng kat S1eBvwC.

EmmmAéov, oTéhexo¢ Tou TUAMOTOC CUMUETEIXE
OTIC oUVAVTAOEI TNG Opddag XpnUATOMOTWTIKAG
YtaBepotntag (Financial Stability Table - FST)
NG OKOVOUIKAG Kal Anuootlovopikig Emtporng
(Economic and Financial Committee - EFC) Tn¢ EE. H
€v Aoyw Oudda gival urreBuvn yia TNV TpoeTolaaia
Twv BepdTwV TOU ATToVTAL TNG XPNMATOOIKOVOUIKAG
otafepoTNTAC Kal Ta omoia oulntouvtal OTo

YupBoUAio ECOFIN.



ZUUHETOX OE OUVAVTNOEIG HE EKMPOCWITOUG
S81e6vwv opyavicpwv

Katd 1o 2012, oteNéxn Tou TURUATOG CUPHETEIXAV OTIG
ou{NTACEIC UE EKTTPOOWTOUC TNG TpAIKa yia Bépata
TTOU AMTOVTAL TOU XPNMUATOOIKOVOUIKOU CUCTHATOG
ME OKOTO TN ouvopoAdynon €voc Mvnuoviou
Juvavtilnyng ota mhaiocla  pag  evOeXopEVNG
OUMMETOXNG TNG KUTpou o€ MpOypapa OLKOVOUIKAG
mpocoapuoyni¢ kat otnpiéng amdé tov Eupwmaikd
Mnxaviouo XtafepoTtntac.

Etopacia vopoBetikou mhatciov yia tn Siaxeipion
Kal EMAUCT XPNHATOOIKOVOUIKWV KPICEWV

To 2012 oteAéxn tou TuRUATOC CUVERAAAvV OTNV
€TolpACia OElPAg Vopooxediwv Tou agopolv TNV
avantuén evog ohokAnpwuévou mAatciou Slaxeiplong
Kat EMAUVONG XPNUATOOIKOVOUIKWY KPICEWV O €BVIKO
eMimedo Kal Ta omoia AVAUEVETAL VA TEBOUV EVWTTIOV
™S Boulng Ttwv AvTIMpoowrnwv TPoC €yKplon.
To ev Aoyw mAaiolo mepAapPavel, PETAgy AAAwy,
VOUOOETIKEC PUBUICEIC YIa TNV €QAPUOYN HETPWV
TPWIPNG TIapépPaong o€ MOTWTIKA 16pUpaTa, TNV
€101kn} ekkaBdpion tpdamnelag, TNV EQApUOYr HETPWVY
e€uyiavong MOTWTIKWVY Kat AAwV I8pUIATWY KaBWC
Kat Tn ovotaon kat Asttoupyia Xxediov Mpootaciag
KataBéoewv kat E€uyiavong MotwTikwv Kat ANwv
I6pupdtwy.

Kata ™ Sidpkela tng Kumplakng Mpoegdpiag tou
Eupwmaikol ZupPouliouv 1o SelTEpo e€Aunvo Tou
2012, oteAéxn Tou TUARUATOC CUMUETEXAV oTNV Opada
Epyaciag tou Zuppouliou Tng EE avag@opikd pe TV
npotaon yla Odnyia Tou Eupwmaikol Kotvofouliou
Kal Tou ZupPouliou yia tn Béomion mAaiciou yia
TV avakauyn kat Tnv  gfuyiavon MOTWTIKWV
1OPUHATWY KAl ETTIXEIPHOEWV EMTEVOUCEWV Kal Yla TNV
Tpomomnoinon twv 0dnylwv 77/91/EOK kat 82/891/EK
Tou XupPouliou, Twv Odnyiwyv 2001/24/EK, 2002/47/
EK, 2004/25/EK, 2005/56/EK, 2007/36/EK ka1 2011/35/

EK kat Tou Kavoviopou (EE) api6. 1093/2010.

Awayxeipion Tapeiwv Mpootaciag Karadetwv kat
Ano{npiwong Emevéutwv NMedatwv Tpane{wv

Zxéd10 Npootaciag KataBéoewv (ZMK)

Katd to 2012, ot tpdameleg mMOU CUMPMETEIXAV OTO
>MK aviABav o€ €ikool evvéa. Katd To v Aoyw €T0¢
ol TpAmeleg, EVEPYWVTAG OUUPWVA UE TIG OXETIKEC
Slatdéeic twv Kavoviopwy mou Siémouv tn A&itoupyia
Tou XK, kaTtéBalav tTnv MEUMTN KAl TEAEuTaia doon
NG APXIKAG €10popdg mpog To Taueio Mpootaoiag
Katabéoswv (TTK). MeTd tnVv KataBoAr Tou Tooou TNG
£10QOPAC, Ta OUVOAIKA Kepalala Tou TIMNK oto TéNog
ToU £Toug, avABav o€ €130 ekat. mepimou.

Inuewwvetal ot to XMK mapéxel KAAUYN HEXPL
€100 x1Madeg yia 1o oUVONO TwV KATaBEéoEwWV TTOU
OTIOIOONTIOTE PUOIKO 1}, UE OPIOMEVEC eEAIPEDELC,
VOUIKO TTpOowTio Slatnpei pe ouykekpipévn Tpdmela.
H ouppetoxn oto MK &ival uTOXPEWTIKN Yl OANEC
TIG TPdmeleg mMou éxouv ocuotabei otnv Kumplakn
Anpokpartia, Kabwc Kal yia Ti¢ Tpamneleg mou £Xouv
ouOoTaBOEl O€ TPITEG XWPEG KAl Ol OTI0IEG AEITOUPYOUV
otnv Kumiplakr Anpokpatiao pEow UTTOKATACTHMATOG.
370 0UVOMNO TWV KATOBECEWV Y1a TIG OTTOIEC TTAPEXETAL
KAAuYn mephapavovTal Kal ol Katabéoel He Ta
UTTOKATAOTAMATA TWV KUTTPIOKWY Tpame{wv Tou
AelIToupyoLV 0TO €EWTEPIKO.

JnuUewveTal OTL Katd to 2012, 6mwg Kat Tta
TIPONYOUUEVA XPOVI, SEV TTIPOEKUYPAV OTIOIEGSATIOTE
ouvOnkeg 1 mpolmoBécelc mou va Kabiotovoav
avaykaia tnv evepyomnoinon tou 2MK.

Katd tn O1dpkela Tou €TOUC OUVEXIOTNKE OF
eninedo EE n &€étaon Mpdtaong tng Eupwmndiknig
Emrtpommc yia ékdoon Obnyiac mou agopd tnv
g€uyiavon TpameCikwy ISPUPATWVY. XTa TTAQIOIA TN EV
Aoyw g€étaong n Oudda Epyaciag tou Xupfouhiou
NG EE, otnv omoia ocuppeTEXEl EKTPOOWTIOC TNG

KENTPIKH TPAMEZA THX KYNPOY
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KTK, €ixe tnv eukaipia va e€etdosl mepatépw
TOUG KAVOVIOMOUC Tou OIETouV T ouoTHATa
£YYUNONG TWV KOTABEOEWV PE OTOXO TNV LIBETNON
QTTOTEAECUATIKWV puBUicEwv yla Ta ouoTAuATA
TTOU A&ITOUPYOUV OTnv emKpdtela tng EE. O1 véeg
puBuioslc avapévetal ott Ba AapBdavouv umoyn,
METAEL AN\wv, TIC MPOOOETEC AVAYKEG TTOU Eival
Sduvatov va éxel éva Tpamelikéd iGpupa o€ 0,T1 apopd
Bépata avakauyng kat euyiavonc. Emiong, péow twv
VEWV puUBUicEWV-08NYIWV avapéveTtal 0Tl 0 POANOG
TWV CUCTNUATWY £yyUNONG TWV KATABECEWV W UECO
Slatnpnong Tng eumoToolvng Twv Katabetwv Ba
LoXupomoINBei TEpAITEPW. ZUYKEKPIUEVA, EMOIWKETAL
N TaxUTEPN KAtaBoAn Twv amolnUWoswy, N KAAUTEPN
TMANPOQPOPNON TWV KATABETWY, KABWC €miong Kal n
TIEPAITEPW EVIOXUON TNG OLVEPYAoiag METAEY Twv
Sla@épwv CUCTNUATWY €yyUNoNG KataBéoewv mou
AeltoupyouUv otny EE.

To 2012 dpxloe n €Qappoyr Tou MTPOYPAUHUATOS
IOV aQopd TN AsiToupyia €vOC ONOKANPWHEVOU
Mntpwou Katabstwv ya 1o Tpamellkd oUCTNUA.
3TO TAQICIO TOU OUYKEKPIUEVOU TIPOYPAUMATOC,
o TMK avapévetal va éxel otn Sidbson Tou éva
OUYKEVTPWTIKO UNTPWO YIa TO GUVOAO ToU Tpame(ikoU
ouoTtiuatog, pe PBdon to omoio Ba Suvatal va
yvwpilel To VPOC TWV EVOEXOUEVWV UTIOXPEWTEWV
Tou évavTi KaBe {exwploToL KaTaBéTn.

‘Onwg kat Ta mponyoupeva xpovia, To 2012 n
KTK ouppeTeixe H€ow EKTTPOOWTIOU TNG O€ CUVESPLA
mou opyavwOnkav amd Tto Eupwraiké Ooépoup
Acpaliotwv KataBéoewv (European Forum of
Deposit Insurers-EFDI). Xta ev Aoyw ouvédpla
oulntiBnkav Bécelc kalt umoPARBNKaAvV €I0NYNOEIC
yla uloBétnon mpotdocswv mou Ba umopouoav
va ota

EMPEPOUV  TIEPAITEPW  O0TABEPOTNTA

XPNMOTOOIKOVOULKA cuoTAMATA.

Tapeio Amo{npiwong Emevéutwyv Medatwv
Tpame{wv (TAEMT)

To TAET, To omoio Asttoupysei anmd 1o 2004 umod TNV
atyida ¢ KTK, ouvéyioe katd to 2012 t Asttoupyia
TOU He oKomo TN Slac@Aalion TnG otabepdTnTac OTO
XPNMOTOTMOTWTIKO TOMEQ.

Méow NG Aeitoupyiag tou TAEMNT mapéxetal
npooBetn e€ao@ANion PO Toug MeNATEC Tpame(Wwv
yla anmattioelg mou gival Suvatod va eyeipouv og Oxéon
ME TNV TTapoXK EMEVOUTIKWY UTTNPECIWV. UUPWVA UE
Tou¢ Kavoviopoug mou Siémouv Tn A&ltoupyia Tou
TAEMT, n ovppetoxn oto Taueio gival UTTOXPEWTIKNA
Y10 OAEG TIG TPATIECEC Ol OTTOIEG TTAPEXOUV ETTEVOUTIKEC
UTINPECIEC Kal ol omoieg éxouv ouotabesi otnv
Kumpiakry Anpokpatia 1} éxouv cuotabei og TpiteC
XWPEC Kal Aeltoupyolv otnv Kumplakn Anpokpartia
MECW UTTOKATAOTAMATOC. ZTIC EMEVOUTIKEC UTTNPETIEC
yla TIC OTToieC apéxeTal KAAuYn, mephapavovtal
Kol €meVOUTIKEG UTINPEDIEG Tou Tapéxovtal amod
T UTTOKOTAOTAMATO TWV  KUTIPIAKWY  Tpamelwv
TTOU AEITOUPYOUV OTO €§WTEPIKO. To HEYIOTO UYOC
¢ amolnuiwong mou gival duvatd va KataPAnOei
TIPOG TOUG eMeVOUTEG-TIENATEG TpaTE(WV QVEPXETAL
oe €20 x\ddec. H ev Aoyw kdAuyn agopd oTo
OUVOAO TWV ATTAITHOEWVY TOU €MEVOUTH €VaVTl HIOC
OUYKeKpIUEVNC Tparmelag, ave€dptnTa amd Tov aptBud
TWV AOYAPIACHWY TTOU TNPEL, TO VOUIOUA 1} TO KPATOC,
amo 1o €8apog Tou omoiou n Tpdmela TAPEXEL TNV
uTnpeoia.

Katd 1o 2012, o apiBuoc twv tpamelwv Tou
ouppeteixav wg péAn tou Tapeiou, avAOe oe Séka
£€1.

a&loloynoe TG umoxpewoelg kaBe Tpdmelag oTOV

H Awxepiotiky Emtpory tou TAEMT agou

Topéa Twv emevOUOEWV Kal apou ENaf3e ummoyn, otn
Bdaon emionuwv eKTIMACEWY, TO PabBud kivduvou
otov ormoio eKktiBevtal ol Tpdameleg, ol Omoieg
SpaoTnNPIOTOIOUVTAl OTO  OUYKEKPIUEVO  TOMEQ,

TIPOXWPNOE 0€ KABOPIOUO TWV TIPOCOETWV ELCPOPWV



mou ol tpaneleg mou cuppeTéxouv oto TAEMT Ba
gixav umoxpéwon va katafdlouv. To oUVOAO Twv
OQEINOPEVWY Yia To 2012 moowv KaTaPAnOnke ota
XPOVIKA MAaiola mou kaBopioTnkav .

Kata to 6o €t1og, n KTK ouppeteixe, péow
EKTIPOOWTIOU TN, 0€ SIABOUAEVOEIC UE EKTIPOCWTTOUG
ETIOTITIKWV 0pXWV AAWV Kpatwv-peAwv Tng EE, mou
TpaypaTomoridnkav oTa maicla Twv mPooTabelwy
yla diapdpewon tou véou BeopikoU TAAIGIOU TTOU
Ba Siémel Ta ovoTtAuata amolnuiwong emevouTwv.
To véo puBuIoTIKS TTAQICIO OTOXEVEL, PETAEY AAAWY,
OTNV VI0BETNON EVOC TIPAKTIKOU KAl ATTOTEAECUATIKOU
OUCTAUATOG TTAPOXHG ATTO{NUIWOEWV. YUYKEKPIUEV,
EMOIWKETAL N TTAPOXH EVIOXUMEVNC TTIPOOTACIOC OTOUG
enevduTég, n TaxLTEPN Katafolr amolnuiwoswv
Kal N KaAUTEPN TANPOQPOPNON OTOUC EMEVOUTEC.
MpofAéneTal TENOC, N TTEPAITEPW CUVEPYATIA HETAEY
Twv Slaedépwv cuvotnuATwy amolnuiwong Tou
Aertoupyoulv otnv EE.

4.3 Adg1066TNnoN

H KTK eivat n apuodia apxn ywa t xopnynon
O€ VOMIKA mpoowma, Adel0¢ yia TIC AKOAOUBOEC
8paoTNPEIOTNTECG: () Aoknon TPAmMe(IKWV E£PYACIWY
amoé Tpdmela, Suvapel Tou mepl Tpame(ikwv Epyaciwv
Népou, 1997-2012, () mapoxn UTTNPECIWY TTANPW WY
amno 18pLUATA TTANPWHWY, SUVALEL TOU TTERI YITNPEDIWV
Mnpwuwv Népou,2009-2010, (y) ékboon NAEKTPOVIKOU
XPrHOTOG amo 16pUHATA NAEKTPOVIKOU XPRAHATOG,
Suvduel Tou mepi Idpuudtwv HAekTpOVIKOU XprRuatog
Néuou, 2012 kat (6) idpuon AleBvwv ZUANOYIKWV
Enmevdutikwv Zxediwv, Suvduel tou mepi Aigbvwv
JuMoyikwv Emrevéutikwv Sxediwv Noéuou, 1999-2000. H
KTK, oto mhaiolo tng doknong tou adglodoTikol TnG
polou, alohoyei, petaly AAAwy, Kal TNV IKAvOTNTA
Kal KATAAANAOTNTA TWV TIPOCWTTWVY TToU EMOUOUV va
AmOKTAOOULV dueoa i éupeca EAeyxo i va auériocouv
TO TTIOOOOTO €AEYXOU TIOU KATEXOUV OTO METOXIKO

KEPANAIO TWV TIO TIAVW  XPNHUOTOOIKOVOUIKWY
OVTOTNTWYV, 1 Va EVEPYOUV WG S1oIKNTIKOI cUUBoulol
1 w¢ dlevbuvTéC TouC.

H KTK, Bdoel Twv g€ouoiwv mou xopnyouvTtal o
auTh amod TIC TTPOVOLEC TWV TIO TAVW VOUOBECIWY,
amooTENNEL Ot aApUOSIEC apXéC GAAWV  KPATWV
peAwv TNC EE yvwotomotioelg tpamelwy, I6pupdTwy
TANPWHWY, Kal I6PUUATWY NAEKTPOVIKOU XPrUATOC
mou €xel adeloboToEl OXETIKA pe TNV TMPOOeon
TOUC Yyl AoKnon Tou SIKAWwUATOG €AeVBEPNC
€YKATAOTAONG (MEOW UTTOKATACTAMATOC) 1} TTAPOXNG
Slaocuvoplakd

UTINPECIWV  XWPIG eykatdoTtaon.

MNpooBeta, n KTK mapalauPdvel  yvwoTOMOIRCEIG
yla AoKnon Tou eV Aoyw SiKalwpatog otnv Kumplakn
Anpokpartia ané 1dpupata mou éxouv adsiodotnOsi
aTTO EMOTITIKEG APXEC AAWY KPATWV UEAWV.

Noegitat 6Tt n KTK Suvatati, Suvdpel Twv eouoiwv
IOV TNG XOPNyouvTal amno TIg TTPOVOLEG TWV TTLO TTAVW
VOHOBECIWV, VA TPOTTOTIOINOEL I)/KAL VO AVAKOAEDEL EV
OAWw N &V PEPELTIC UTTO avapopd ASEeLEC, va (NTHOEL TNV
amopdkpuvon omoloudrmoTe S10IKNTIKOU GURBOUAOU
N SlevbuvtA 1 va amayopevoel o€ iSpupa Tou €xEl
adelodotnoel va dpactnplomoindsi oe AANo KpdTtog
MENOC.

H KTK 1tnpei
kataxwpiCovtal, petall AAwv, ol €€NC OVTOTNTEC:

énuooia pnTpwa ota ormoia

Tpameleg mou €xouv adelodotnBei fy Exouv Sikaiwpa
va aockouv Tpame(ikég gpyacie¢ otn Anuokpatia,
16plpaTa MANPWHWY Kal 18pluata NAEKTPOVIKOU
XPNMATOG  TTOU
SIkaiwpa va  TIOPEXOUV  UTINPECIEG  TIANPWUWY

éxouv adelodotnbei 1 €xouv
otn AnpokpaTia, Kat oL avTimpOowTnol  AuTwy,
kKaBw¢ Kat Ta avayvwplopéva amd tnv KTK Aiebviy
YUN\oYIKA EmevouTikd Zxédia. Ta ev Aoyw pntpwa
eival mpoofdoipa amd v 1otocelida ¢ KTK oto
Suadiktuo.
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Tpaneleg

Kata tn Sidpkela tou 2012 n KTK, oto mAaiolo tng

AoKNOoNG TWV apHOSIOTATWY TNG, XEL EYKPIVEL TA TTIO

KATW AITHMOTA/AITACELG:

(a) aitnua améd tnv Tpanela Kumpou Anudoia Etaipeia
Atd yia mwAnon tng kKatd 100% OuyaTtpiKAg
¢ Tpdmelag otnv Auctpalia, Bank of Cyprus
Australia Ltd,

(B) aitnua amod ™ Cyprus Popular Bank Public Co

Ltd (mpwnv Marfin Popular Bank Public Co Ltd)

yla TWANON ToUu OUVOAOU TNG CUUMETOXNG TNG

(70,5427%) o010 PETOXIKO KEPAMaLo TG Marfin Pank

Eesti AS tn¢ EcBoviag,

aitnua amé v Tpamnela Kbmpou Anudaia Etaipeia

ATtd yla petagopd Twv SpacTnPIloTATWY TOU

UTTOKATAOTAMATOC TNG oTo Hvwpévo Baoilelo

otnv Bank of Cyprus UK Ltd, Buyatpikn katd

100% Tng €v AOyw Kumplokng tpdmelac. H

Bank of Cyprus UK Ltd éxet adeiobotnBei kat

enmonteleTal 010 Hvwpévo Bacilelo amd tnv

Apxn Xpnuatootkovopikwyv Ymnpeolwv (Financial

Services Authority), kal

(8) aitnon amé tnv USB BANK PLC yia idpuon
ypageiou avtimpoowreiag otn Pwaoia.

EmnpooBeta, n KTK éhafe yvwotomoinon amo
v emonTikA apxn TNG Aaviag ava@opika e
v mpobeon tng Saxo Bank A/S tng Aaviag va
16pvoel  umokatdotnua otn Anuokpartia, Pdoel
Tou  SlKawpatog  €NeLBepnC  EyKATAOTAONG.
Aol aflohoyribnke n &v AOyw yvwoTomoinon,
Kolvoroindnkav TpPo¢ TO TOTWTIKO idpupa ol
mpoumoBécelc umd TIC omoiec, yia Adyoug dnuoaciou
OUMPEPOVTOC, TO UToKataoTnua 6Oa mpémel va
Aertoupyei 0tn Anpokpartia. MapdAAnAa, To ypageio
AVTIMPOOWTTEIAC To omoio €ixe 16pUOEL n Saxo Bank
A/S otnv Kompo émaype va AEITOUPYEL Kal, N OXETIKN

€ykplon amooupBnke amd tnv KTK.

Kata 1o 2012 Aj@Onkav 19 yvwOTOTOINCEIC
amo  EMOMTIKEC OPXEC KPATWV HEAWV yld TNV
mpoBeon MOTWTIKWY  ISPUUATWY  TWV  XWPWV
TOUG va Tapéxouv SlaCUVOPIAKA UTINPECIEC OTN
Anpokpartia, avePfalovtag 1O OUVOAIKO aplBud
MOTWTIKWV 1I6pUHdTWY amd dANa Kpdtn HéAN mou
£€XOUV YVWOTOTIOINCEL TNV TTPOBETT TOUG VA TTAPEXOUV
Slaouvoplakd umnpeoieg oTn Anupokpatia ota 257.

Evopel Twv mo mavw e€elifewv, 0To TENOC TOU
2012 Aeitoupyoloav otn Anuokpatia 41 tpdmelec
amo TIC omoieg ot 14 gival I6pupéveg 0Tn Anpokpatia
Kal ol UTTOANOITEG 27 €ival uTTOKATAOTAUATA EEvwv
TMOTWTIKWY I6pLPATWY. OKTW amod TI¢ TPAME(EC TTOV
gival 18pupévec otn Anuokpatia gival Buyatpikeg
Evwy moTtwTikwy 1dpupdtwy. ‘Ocov agopd Ta
27 UTIOKOTAOTAMATA TMOTWTIKWY IGPUUATWY TToU
Aertoupyolv oTn Anuokpatia onueiwvetal ot 11
amod autd mpoépxovtal amd AANa KpAatn HEAN Kal
Ta umoloma 16 TIpoEpxovTal amd TPITEG XWPEC.
TéNog, oTn Anpokpartia Aeitoupyei Kal éva ypageio
avTimpoowreiag EEvou MOoTwTIKOU I6pUUATOC.

16pUpatTa MAnPWHWV

>tn Sidpkela Tou €toug 2012, PETA Ao TN XOPNnyNnon
€K Hépoug TnNE KTK ddelag og akopa pia eTaipeia yia va
Aeltoupyei we idpupa mMnpwpwv (IMN), 0 apBPoC TwV
.M. adetobotnuévwy amnod tnv KTK aviihBe oe evvéa.
Ané ta ev Aoyw M €€ tav Spaotnplomoinuéva otov
TOMEQ TNG TTAPOXNG UTTNPECIWV eRBacpudTwy Xwpic va
nNEoUV Aoyaplaopolg TAnpwHwy, SV0 OoTov Touéa
¢ €kdoong ri/kat amodoxng HECWV TANPWHUWV
KalL €va OTOoV TOMEQD TNG TAPOXNG UTINPECIWV
eufaopdtwv pe Sikaiwpa TAPNONS Aoyaplacuwy
mAnpwuwv. Ta ev Adyw IMN Aeitoupyovoav amo 38
OIKEC TOUC UTTNPECIOKEG MOVASEC Kall 246 KATAOTHHATA
€€0UCI1080TNUEVWY AVTITPOCWTTWY ATTO TOUG OTTOI0UG
o1 69 eixav e€ouciodotnOei otn SidpKela Tou €Toug
2012.



‘Ocov a@opd TNV TAPOXH UTINPECIWV TTANPWHWV
otn Anuokpartia amé IMN mou adelodotiBnkav amd
AANa KpdTn YéAN, onuelwveTal 6Ti 0T SIAPKELA TOU
€Tou¢ otalnkav otnv KTK amd Ti¢ apuddieg apyég
AAMWV KPATWV YVWOTOTIOINCELC TTOU dgopovaoav: (a)
36 I mou €ixav mpdBeon va acknoouv To SiKaiwua
S100LVOPILaKAG TTAPOXNG UTTNPECIWY, aveBalovTag To
OUVOAIKO aplBuo Tétolwv IMN og 128 kau (B) Téoogpa
IN mou éxouv aokroel 10 Sikaiwpa €eNevBepng
gykatdotaong kait ta omoia Sidploav 27 véoug
QAVTIMTPOOWTIOUG.

I6pUpaTa NAEKTPOVIKOU XPHATOG

O mepi I16puudtwyv HAektpovikoU Xpruato¢ Nopog,
2012, Ynepiotnke amd ™ Boulr Twv Avtimpoownwy
0TI 27 louviou Tou 2012, yla OKOTIOUG EVAPUOVIONG
pe TNV mpdén tng Eupwmaikng Kowvétntag pe titho
«Odnyia 2009/110/EK Tou Eupwmaikou Kovofouliou
Kal Tou ZupPouliou tTng 16n¢ ZentepPpiov 2009 yia
TNV avainyn, Aoknon Kat TPOANTITIKY EMOTTEIA TNG
8paoTNPIOTNTAG ISPUHATOC NAEKTPOVIKOU XPrHATOGY,
KAl QVTIKOTEOTNOE TOV IPONYOUUEVO VOO Tou 2004,
21N SldpKela Tou uTtd avapopd €ToUC AEITOUPYOUOE
otn Anuokpatia éva iSpupa NAEKTPOVIKOU XPrHATOC
1o omoio eixe adelodotnBei amd tnv KTK. Npdobeta,
O6éka 16pUMATA NAEKTPOVIKOU XPrUaTOC amd AAAa
Kpdtn péAn yvwotomoinoav tnv mpobeon toug va
TTaPEXOLV SlaOUVOPIOKA UTTNPECIEC 0TN AnuoKpatia,
avePalovtag To GUVOAIKO aplBud Twv 1I6PUUATWY
NAEKTPOVIKOU XPAUATOC amd AANa Kpdtn HéEAN Ta
omoia TPoo@épouv SlacUVOPIOKA UTINPECIEC OTN
Anuokparia, o€ 24.

A1eOv) cUANNOYIKA EMEVOUTIKA OXESIa

Katd to 2012 vumrpfe peydho evdiagépov Kal
urloPANBNKe  peyalo¢ aplBudC  aItnoswv  yid
avayvwpion Aiebvwv  Tuloyikwv  Emevdutikwv

Sxediwv («AXEX»), Bdoel Tou mepi AieBvwv Suloyikwv

Emevbutikwv Zxediwv Nopou, 1999-2000. Zuykekplipéva,
KATA TO UTTO AVAOKOTINGCN £TOC, AvayvwpioTnKav anod
tnv KTK 24 véa AXEZ, avePdalovtag tov aplbud twv
AYEY mou Asitoupyoloav otn Anuokpatia Katd To
TéNo¢ Tou 2012 o< 93.

4.4 Tuotiuata MAnpwWHRWV Kat
Alakavoviopuou uvallaywv
Ta TANPWUWV

ONUAVTIKG PONO  OTNV  OIKOVOiQ,

ouoTHUaATA SadpapartiCouv
gpooovV N
OIKOVOUIKN 6paotneloTNTA KAl N OMAAA Kal Upubun
avantuén ¢ otnpifovtal otnv UMapén éykalpwy,
ATTOTEAECUATIKWY KAl ACQOAWV TPOTIWV yla TN
Sievépyela MANpwUWv. Mépav touTtou, cuPPBAAlouv
ONUAvTIKA 0Tn S1a0@ANIoN TNG XPNUATOOIKOVOULKAG
0T1aBepOTNTAC, APOL AOTEAOUV TO UECO LIE TO OTIOI0
peTadidovtal ol OIKOVOUIKEG avaTtapdgelc amd éva
XPNUOTOOIKOVOUIKO Topéa o€ AANo. EmmAéov, n
onuavtiky dlaxpovik avénon otn dpactnEoTNTa
TWV Xpnuatayopwy, aAld kat ot paydaieg aAlayég
oTNV TEXVOAOYia, amartolv Tn CUVEXH EMIOKOTNON
Bepdtwv ao@dielac aAld  Kalt  amodoTIKOTNTACG
TWV OUCTNUATWY TIANPWMWY, auédvovtac akoua
TIEPLOOOTEPO TN ONpaAcia Toug.

MNa Toug Adyoug auTtoug n UTapén Tou amapaitnTou
BeouikoU mAaloiov  kaBw¢ Kal TNG  aAvaykaiag
UTTOSOMNC YIa TNV €UPUBUN, ACPAAR Kal amodoTIKA
AelToupyia TwvV CUCTNUATWY TIANPWMWY, TOOO OF
Eupwmaiko 6co oe eOvikd emimedo €xouv 181aitepn
onuaoia. E€aipeTikd avaykaia givatl emiong n otevi
OUVEPYAOIa OTOV TOPEA TWV CUCTNHATWY TTANPWHWY
peTadl Twv Slapdpwy ouppeTeXOVTWY. MNa Toug Mo
mavw Aoyouc, n KTK mpowBei tn cuvepyacia petalld
TOU OpYyaviopoU Kal Tou gupUTeEpoU Tpame(ikou
TOoPEA TNG XWPAG, WoTe va Stac@alieTal n £ykaipn
KOl QmOTEAEOUATIKA avtamokplon ot €€eNIEelg,
TOOO AUTWV TTIOU OXeTi(ovTal PE TN CUMHETOXN TNG
Kompou otn Cwvn tou gupw 000 Kal yevikotepa. H
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avtaAAayry TANPOYOPIWV Kal O CUVTOVIOMOC TWV
EVEPYEIDV OAMwV Twv eumiekopévwyv  Sie€dyetal
ATTOTEAECHATIKA OTA MAdiola Slapopwv EMITPOTWY
OMWC TNG ZUPPBoUAELTIKAG Emtporic MANpwWY, TN
Emtponnic Tou KumplakoU Tpageiov Zupdn@iopou
Emrtaywv kat tng XuvtoviotikAg Emrtpomnng yia tn
Metantwon otov Eviaio Xwpo MAnpwpuwv os Eupw.

Nouik6 mhaioto

O pohoc Tng KTK o010 XWpo Twv ocuoTnuATwv
TANPWHWY, OMw¢ auTtdC TPOPAETETAL KAl OTO
KOIVOTIKO KeKTNUéVO, €xel kaboploteli otov mepi
™¢ Kevipikic Tpame(ac te Kompou Nouo, 2002-
2007. Tuykekplpéva, to apbpo 6(2)(() Tou vouou
kaBopilel w¢ P anmd TG PaAcikEG appodIOTNTEC
¢ KTK tnv mpowBnon, pubuion kat emiAedn tng
OMOANG A€ITOUpPYiag TwV CUCTNUATWY TIANPWUWY
Kal ekkaBdaplong Kat SlaKAVOVIoUOU GUVAANAYWV.
EmmAéov, oUppwva pe 1o ApBpo 48 Ttou 1Siou
vopou, n KTK éxel Tn Suvatdtnta va dwaxelpiletal,
VO OUMMETEXEL 1) va Yyivetal péNog omoloudnmoTte
OUOTHMOATOG TANPWHWY, ekkaBAapiong Kal
SlakavoviopoUu cuvaAlaywv Kal va Bétel umd tnv
eMPBAEYn TNC ocuOTAMATA TTANPWHWY, EKKABAPIONG
Kal S10KAvVoVIOUOU GUVAAANAYWV TTIOU AEITOUPYOUV
otn Anuokparia. lia Ta cuotipata mou Bpiokovtal
uné v emiAePny Tng, N KTK €xel e€ovoia va ekdidel
odnyieg yia Tn pUBUION TWV EPYATIWV Kal TOU TPOTIOU
AelToupyiag Touc.

MpbdoBeta, n KTK éxel oploBei we n appodia apxn
yla TNV KApuén twv ouoTnUdTwv TANPWHWY Kal
ekkaBdapiong kat SlakavoviopoUu CuVOANAYyWV TIou
EUTTMTOUV OTIC TTPOVOLEC TOU 1TEPI TOU AUETAKANTOU
Tou AlakavoviouoU ota Zvotriuata lMnpwuwv Kai
ota Jvotiuata AiakavoviouoU Aioypdpwv NOuou,
2003-2011. H vopoBecia autry mapéxel emiong otnv
KTK 1o O&ikaiwpa mpdéofaocng oe omoladnmote

mAnpo@opia n idla Kpivel avaykaia yla TRV doknon

Twv appodlotntwy NG, Kabwg Kat tn duvatétnTa

emPBoAi¢  SIOIKNTIKWYV  TIOVWV  OE  TIEPIMTWON
N CUMMOPPWONG. XTa TAdIcIa TNG €KTENEONC
Twv appodiotnTwy auvtwy, n KTK éxel knpuel
10 TARGET2-CY kabwg, emiong kai 10 Kevipiko
AnoBeTtrplo kai Kevipikd Mntpwo Aiwv (KAKMA) tou
Xpnuatiotnpiov A&iwv Kompou (XAK) w¢ cuotruata
UTTAYOEVA OTIC TIPOVOLEG TOU €V AOYW VOLOU.

Mépav Twv mo nmdvw, o mepi YInpeoiwv NAnpwuwv
Néuog, 2009 kai 2010, kabBw¢ kat n Odnyia yia
Ta I6pvpata MAnpwuwv kat tnv MpdoPfaon ota
Yuotipata MAnpwuwy Tou 2009, ol omoisg TEBNKav
o€ 10XV oTi¢ 27 NoguBpiou tou 2009, Beomilouy, TG
mpovoleg TG OSdnyiag 2007/64/EK tng EE otnv €Bvikn
vopoBeoia. Xto idlo mvelpa, o mmepi HAekTpoVIKOU
Xprjuatog Nouoc tou 2012 kat n mepi ISpuudtwy
HAektpovikoU Xpripatog O8nyia tou 2012 ou T€OnKav
o€ oYL oTIg 27 louviou Tou 2012 kali 29 louviou Tou
2012 avTtiototxa, Beomifouv Ti¢ mpdvoleg TnG Odnyiag
2009/110/EK tn¢ EE otnv €Bvikr vopobeaia.

H KTK éxet opioBei wg n appddia apxn yla tnv
£QAPMOYN TWV TIPOVOIWV TWV VOUOBECILV auTwy,
oupnepINapavouévng tng EMOTTEiag Twv IGPUUATWY
TANPWHWY KAl TwV  ISPUPATWY  NAEKTPOVIKOU
XPAMATOG KAl €XEl TPOXWPNOEL PE Tn oloTAon
emTpomni¢ yia eEwdIKaoTIKA emiluon dlapopwv Tou
TIPOKUTITOUV HETAEY TWV XPNOTWV KAl TWV TTOPOXWV
UTTNPECIWY TTANPWUWY TOCO 0TA TTAQICIA TWV €V AOYW
Odnywv 600 kal Tou Kavoviopou (EK) 924/2009 tng

EE yia Tic S1a0uvoplaKEC TTANPWUEC.

ZucTHHATA TTANPWHWYV, EKKAOApiong Kat
Slakavoviopov guvalaywv

>tnv Kompo Aertoupyolv ofuepa €1 ocuoTAuata
TANPWHWY,  €KKaBdplon¢ Kal  S1aKavovIoHoU
ouvalaywv. Mpokerrar yia 10 TARGET2-CY, 1O
Kumplako Tpageio Xupgneiopol, tTnv EkkaBdpion

kat Alakavoviopo NMAnpwuwv pe Tpane(ikég KapTeg,



(JCCTransfer),
KuPepvntikd Eypdopata, kabwe emiong kat to KAKMA

Ta EpPdopara Mikpric Aiac Ta
(Kevtpikd AmoBetrplo, Kevtpiko Mntpwo Aiwv). Ta
avwtépw — pe e€aipeon 1o TvoTtnua KuPepvnTikwy
Eppaocpdtwyv kat to Xvotnua TARGET2 to omoio
avnkel oto Evupwovotnua - meplypagovtal otnv
Tétaptn €kdoon tng €kBeong tng EKT “Payment and
securities settlement systems in the European Union”
Tou Auyouotou 2007 (http://www.ecb.europa.eu/
pub/pdf/other/ecbbluebooknea200708en.pdf). H KTK
gival o SlaxelpIoTNG TWV CUCTNUATWY TTOU APYOPOUV
To TARGET2-CY kat ta KuBepvntikd Eypdopata v
mapéxel umnpeoieg dlakavoviopol oto Kumplako
lpageio Zupyneiopou kat to KAKMA.

Eviaiog Xwpo¢ NMAnpwpwv og Evpw (SEPA - Single
Euro Payments Area)
H KTK umootnpilel Ti¢ mpoomdBeleg mou €xouv
TpoxodpounBei amd Tov eupwMAiko TPATE(IKO TOpEQ,
pMe TN otpEn kat kabodnynon tn¢ Eupwmaikng
Emrtpomic kat Tng EKT, yia dnuiovpyia puBuioTikou
mAalciou Kal evormolnuévwy umodouwy, mou Ba
Beomiouv éva eKOUYXPOVIOEVO KAl A&LOTOTO SiKTUO
TANPWHWV PE TEAMIKO 0TdXO TNV e€ykabidpuon Tou
SEPA.

>1a mAaiola Twv mpoomabelwv o€ eBVIKO emimedo,
Kat ovpewva pe 10 EBviKO Xxé6lo Metdmtwong
oto SEPA, dnuioupynbnke n EOBVIKN ZuvTovioTIKA
Emtpomy umé tnv mpoedpia tng KTK, n omoia
ouvTovilel TNV MPoomabela yia TNV AVTIKATACTACN
TWV UQIOTAUEVWY EBVIKWYV PECWV TTANPWHWVY ATIO
oupPatda pe to SEPA mpoidvta, Ta omoia agopoulv
epPaopata, KAPTEC MANPWHWV Kal AUECES XPEWOEILG.
H KTK otnpilel Ti¢ mpoomdBelec Tou KPATOUC yla TN
Xprion oo 1o duvatd TIEPICOOTEPWY CUMPBATWY UE
1o SEPA mpoiovtwv. Q¢ tpameitng TnG KUBépvnong,
n KTK amodéxetal kat amootéAhel eyfdopata SEPA
€K MEPOUC TNG MECW TOU HNXAVIOUOU GUVAAAOYWV

RPS tn¢ Kevtpikng Tpdamelag tng Meppaviag kat evtog
Tou 2013 avapévetal 0Tt Ta TAEiOTA KUBEPVNTIKA
euBaopata Ba SiekmepalwvovTal e auTo Tov TPOTIO.
EYXWPLES
TANPWHEG N xprion Tou apBuou Tpamelikou

3TIC NAEKTPOVIKEG  KUPBEPVNTIKEG
Aoyaplaopol IBAN eivat Adn umoxpewtikr. Méoa
ota mAaiola Twv oxeSlaopwv yla opaAn otadlakn
METATTWON OAWV TWV EYXWPIWV NAEKTPOVIKWV
MANPWUWV 0 ocupPatd pe to SEPA mpoidvraq,
avapévetal ot evidg Tou 2013 o aplBupog IBAN
Ba ypnowomolgital yla 6Aa oxedov Ta eyxwpla
euPdopata. Ma tnv emiteuén TOoUu OTOXOU QUTOU
TPoUTOBEON €ival O TEPHATIONOC TNG XPHONG EBVIKWY,
pn ouppatwv pe to IBAN cuOTNUATWY TTANPWUWY
onwc¢ 1o JCCTransfer.

H avaokomnon tng mpoddou NG UETANTWONG
o€ OMNOUG TOUG TOWEIC TUYXAVEL TTAVEUPWTIAIKAG
OuVTOVIOUEVNG TTapakoAoLOnong amd tnv Eupwmaikn
Emtpomn kat tnv Evpwmnaikn Kevtpikn Tpamnela ota
mAaiola Tou uniepeBVikou ZupBouliou yia to SEPA oto
OTIO{0 CUUUETEXOUV EKTTIPOCWTIOL TOOO TWV TTAPOXWV
GO0 Kal TOV XPNOTWV.

Me o160 TNV €mTAXUVON TNG METATITWONG, TO
Evpwmnaiko KolvoBoUMo kat To ZUpPoUAlo €xouv
ekdwoel Tov Kavoviouo 260/2012, o onoiog kaBopilel
v 1" OgPpouapiov Tou 2014 WG TNV KATAANKTIKA
nUEPoOPNVia yia oAoKApwon TNG METANTWONG Kat
KaTAPYNOoN TWV Un oUUPATWV pe SEPA €BVIKWV péowv
TANPWHWV Yla EURACUATA KAl VIO AUECEC XPEWOELG.

EmifAePn cUCTNHATWV TANPWHWV Kl
Slakavoviopou

H KTK, cUpowva pe tig €€ouaieg mou TnG mapexel
n vouoBecia, éxel Béoel umd TNV emiBAeYn TNG
T0  OUCTAMATA TANPWHWY, €KKABAplong  Kat
Slakavoviopol Tmou  Asitoupyolv  oTtnv  Kumpo.
Katd Ttnv ekmA\ipwon Twv UTIOXPEWOEWV TNG
auTwV  EQappodel Sduvato

OTO  MEYOAUTEPO

KENTPIKH TPAMEZA THX KYNPOY
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BaBuo, tTnv mohiTik kal T peBodoloyiec ToOu
Eupwouotiuatoc. To éyypago moAitikng tng KTK
Bpioketar umd avabswpnon Kal aAvapéveTalr va
€yKp1Bsi kat va dnuoactomoinBei apyég Tou 2013. Katd
T0 2012, Slevepyndnkav afloAoynoel; TeEOOApwV
adelodotnuévwy  1I6pLUATWY

TANPWHUWY  TIOU

TIPOCPEPOLV UTTNPECIEC EUBACUATWV.

T2S (TARGET2 Securities)
H KTK ouvppetexel oto T2S, éva onuavtiko £pyo
unodoung Ttou EupwouoTAUATOC TIOU  aYopd

TO OUOTAMATA TANPWHWV Kal  Slakavoviouou

ouvaA\aywv oe afldypaga. To ocvoTnua autd

oKOTEVEL OTnV  avdnmtuén eviaiag ayopdg o€
alloéypaga, HEOW TNG TPOOPOPAC E€VOC evidiou
XWpPIC olvopa TAVEUPWTIAIKOU  XAPTOQUAAKIOU
aloypdewv Kal €vOg TeEXVOMNOYIKA TIponyuévou
MNXAVIOHOU S1aKAVOVIOUOoU, TTPOG eEUTTNPETNON TWV
XPNHOTOOIKOVOUIKWV UTTNPECIWV. To épyo PBpiokeTal
oto OoTadlo TNG avantuéng Kal avauévetal va

Aertoupynoel to 2015.

TARGET2

To NoéuPplo Tou 2012, PMAKE Of €QAPUOYN O
Slakavoviouég tou Xpnuatiotnpiov Aiwv Kompou
0€ XprUa KEVTPIKAG Tpamelag péow tng Alaouvdeong
Emkoupikwv XuoTnudtwy tou TARGET2. H Siadikacia
MeETATTWONG Tou Slakavoviopou Tou  Kumplakou
lpageiov Zuppneiopov oto TARGET2 péow NG
AlaoVvdeong EMKOUPIKWY ZUCTNUATWY AVAUEVETAL
va oAoKANpwOei evtdg Tou 2013.

HAekTpovIKOG ZupPn@iopog Emraywv (HZE)
Ta MEAN
Jupgn@iopou avépyxovtatl os 20, pe ta 15 amé avtd

evepyd tou Kumpiakol Tpageiou
VO OUMMETEXOUV OTO QUTOMATOTIOINUEVO CUOTNMHA
NAEKTPOVIKOU CUUPNPIOPOU emtaywv. MNpogTolpacieg

yla évtaén oto cUoTNUA NAEKTPOVIKOU GUUYNPIOUOU

EmMTAYWV KAl AANwv tpamelwv eival umd eEENEN.
To 2012 n vmoemTpomn) yla TNV avabewpnon
TWV AOYWV EMOTPOPNAC EMTAYWY Tou Kumplakou
Mpageiou ZupPn@IopoU OAOKAPWOE To €pyo TNG,
EVW N UTTOEMITPOT Yyld TNV TapakoAoubnon Ttwv

JupPn@Iopov
Emtaywv ouvéxioe Ti¢ epyacieg Tng. Emiong, katd tnv

Sadikaciwv Tou  HAekTpoviKOU
TeAevuTaia ouvedpia NG ohopéAelag Tou Kumplakou
lpageiov ZupPneiopol péoa oto 2012 e€ayyéNOnke
npwTtofoulia yla avabBewpnon €€ umapxng Twv

Kavoviopwv Tou Kumplakou Mpageiov Zupyn@iopou.

Meiwon tng xpriong emraywv w¢ péco
TANPWHAC

Jta mAaiola Ttwv ouveXl(OpEVWY  TIPOooTIABEIWY
yla Heiwon NG XPNong Twv emTaywyv, n edikn
umoemitpor Tou Kuriplakou Mpageiov Zuppn@iopov
Tou €ixe ouotaBei To 2011 cuVEXIOE TIC EPYaTieC TNG.

Kevtpiko Apyxeio MAnpogopiwv yia ekdoTeg
akaAumtwv emraywv (KAM)

>Ta mAQiola Twv ouVeEXI(OUEVWY TIPOCTIABEILV Yia
QVTIMETWTTION TOU TPOPAAMATOC TWV AKAAUTITWVY
emraywy, ot Odnyiec mou Siémouv TN A&lToupyia Tou
KA tpomnomnoiribnkav tov NoéuPplo tou 2012 yia
va ouvadouv e TNV avaBewpnuévn TIPAKTIKH TTOU
VI00eTABNKe amod To Kumplakd Mpageio Zuppn@iopou
600V aPopd Tn PEiwon TG LIoXUG TNG eMTayng and
€€l o€ TpEIg prveC amd TNV nuepopnvia ék6oon ¢ TNC.

4.5 Tpane{oypapuatia kat Képpata Evpw
H ékdoon vopiopatog (tpameloypappdtia  Kat
Képuata) amotelei appodidtnta tng KTK n omoia
@povTiel yla Tnv UTTAPEN TOU AMAPATNTOU VOUIKOU
mhaioiov, avalapBdvel Tnv EKTOTTWON TNE TOCOTNTAG
Twv TPpane(OYPAUUATIWV TTOU TNG AVAANOYE( LETA ammo
katavopr amnd tnv EKT oe kdBe kevtpikn Tpdmela Tou

Euvpwouotnuatocg, Sie€ayel TIC amapaitnTeg EVEPYELEC



Yla TNV KOTIN KEPUATWY, OPYAVWVEL TNV emeéepyacia
kat Siavouny TpamelOyPAUUATIWV Kal KEPUATWY,
KOl amocoUPEL Kal KATAOTPEPEL TPATIECOYPAUMATIA
Kal Képuata Tmou Sev  gival KAatdAAnAa  ya
ETTOVAKUKAOQOpIa.

To OuVOAIkO T00O Tpame(OYPAUMATIWV EUPW
mou ek60ONnke amd 1o Eupwolotnua péxpt Tig 31
AekepPpiov Tou 2012, avANBe oe €912.593 ekar,,
onuelwvovTag avénon 2,7% oe oxéon e TO TEAOG TOU
2011.

Noyw TnG €AevBepng Slakivnong avBpwnwv
Kat ayaBwv SnuioupyolvTal €I0POEC KAl EKPOEC
vouiouatoc ol omoieg dev gival Suvatov va petpnbouv
ME akpiB&la yla TOUG OKOTOUC UTTIOAOYIOMOU TOU
TPAYHATIKOU TTOCOU €UPW OE KUKAOQoOpia o€ KABe

XWpPa TG eupwlwvng.

Nouiko mhaiocto
Tpomnomnoinon twv mepi Nouiouatog (Mapaxdpaén kai
AMa Zuvaen ©éuata) Néuwy, 2004 — 2008

Ma Tnv gpappoyn Twv Kavoviouwv (EK) apib.
1338/2001, (EE) apiB. 1210/2010 kat Tng Amogaong
EKT/2010/14, n KTK mpoxwpnoe katd to 2012 o€
Tpomnomnoinon Twv mepi Nopiopatog (Mapaxdpa&n kat
AN\a Zuvagr ©éuata) Nopwy, 2004 - 2008. Me tov
TpomomoinTiko NOpo Tou 2012 TéBnKav UTIOXPEWOELS
otig Tpamneleg kat AAoug @opeic mou dlaxelpifovtal
METPNTA Yla Tov éAeyxo Tpame(oypaupatiov Kat
KEPUATWYV WE TTPOC TN YVNOLOTNTA KAl KATAAANASTNTA
Toug mplv TEBoUV favd o€ Kukhogopia, TNV
TAPAKPATNON TAACTWV Tpame(oypaUUaTiwY  Kal
KiBSnAwv keppdtwv Kat TNV mapddoor Toug OTIC
apHOSIEG apXEC KAl TNV OTMOOTOAR OAKATAAANAWV
TpameloypappaTiwv Kat Kepudtwv otnv KTK. Ta
emiteuén TWV OKOTIWV TOU TPOoTOTOINTIKOU NpoU N
KTK e€ovotoboteital va ekdidet Odnyieg, va Sie€ayel
eMTOMOUG ENEYXOUG OTIG TPAmele Kat AANOUG POPEIC
mou SlaxelpiCovtal HETPNTA WOTe va SlamoTwOEi

n owoTh A&rtoupyia Twv pnyxavwv enefepyaociag
Tpame(OyPAMMUATIWV KAl KEPUATWY Kal va eMBANNEL
SI0IKNTIKO TIPOOTIUO OE TIEPITITWON N CUUPOPPWONC
TOUG.

KOkAo¢ Tov vopiopatog

To 2012 ¢tuxav emeéepyaciag (OnA. petpriOnkavy,
eAéyxOnkav yla yvnolotnta Kat KataAAnAotnta
mpwv amd TNV EMAVAKUKAOQOpPIa TOug) amd Tov
TPiTo Popéa, TMou ol &éka amd TIC évieka TPATECEC
TIOU OUPPETEXOUV  OTO OXéSlo  «Nopopa €1
Awatayy NG Kevipikig Tpdmelag tng Koumpou -
NHTO» €xouv avabéoel Tig gpyacie @UAAENG Kal
enefepyaoioc Twv Tpame(OYpAPUATIWV TOUG, Kal
TNV Tpdmela mou evepyei amd povn g, 116,8 skar.
Tepdayla Tpame{oypaAUMATIWV EUPW, EK TWV OTOIWV
27,3% (31,9 ekat. Tepdyxla) KpiBnkav akatdAAnia
yla emavatomofétnon otV  KUKAogopia  Kal
emotpdenkav otnv KTK yia mepaitépw eme€epyaaoia.
Tnv id1a mepiodo n KTK mpoéPnke og eAéyxoug Twv
HNXAVWV TTOU XpnotgomolouvTal yia tnv eneepyacia
Twv Ttpaneloypappatiov amd Tov TPito @Qopéa
kaBwc¢ kat tnv Tpdmela mou emefepyddletarl n idla Ta
Tpamefoypappdtid Tne. Emiong, n KTK mpoéfnke o€
EMTOMOUG EAEYXOUG TwV TpamelWV yia va SlamoTwOEi
Katad TOCO TnPoUVTAl Ol TIPOVOIEG TNG OXETIKNG
Odnyiag mou e€¢dwoe n KTK tov lovvio Tou 2011.

H KTK avébeoe 1o 2012 Ot TpiTO QOpPéa TIC
epyaoiec @UAAENC Kkal eme€epyaoniac TwWV KEPUATWY
mou emotpépovtal. Kata tn Sidpkeia tou 2012,
€tuxav eme€epyaoiag 22 eKAT. KEPUATA EVPW, EK TWV
oroiwv 0,06% (12.115 képuata) KpiBnkav akatdAAnAa
yla emavatonofétnon otnv KukAogopia. Emiong,
KaTd TNV umd avagopd miepiodo n KTK mpoéfnke og
EMTOMOUG ENEYXOUG OE TMOTWTIKA 16pLATA Yid va
SlamoTwOei Katd MOCO TNEOoUVTAL Ol TTPAVOIEC TOU

Kavoviopou (EE) 1210/2010.
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Napayxapayuéva tpaneloypappdria Kat Kidnia
Képpata gvpw mou gvromiotnkav otnv Kumpo
Kata 1o 2012

Katd tn Odpkela Tou  €TOUG
1203
Tpamefoypappatiov

EVTOTIOTNKAV

EVTOG KUKAOQOpIag TTapaxapaypéva

Tepdyla eupw  Slapopwv
alwv, oe olykplon e 768 tepdxia to 2011. To
TPame(OYPAUUATIO TwV €50 TapEUEIVE, OTIWG
kat To 2011, n mo ouxva mapaxapaypévn a&ia
avtimpoowmnelovtag to 62,8% Tou cuvolou. Ta
Tpaneloypappdria,

Ta omoia amooUpBnkav amd TNV KukKAo®opia,

mAeioTa mapayxapaypéva
gvTtomioOnkav amod Tapieg MOTWTIKWY ISPUPATWV. X €
OXETIKOUG OPOUC, O APIBUOC TwV TTAPAXAPAYUEVWY
TPame(OYPAUUATIWV  €UPW  TIOU  EVTOTTIOTNKAV
EVTOC KUKAO@opiag otnv Kumpo eival oAU pikpdc.
Avépyovtal TeEpimou o 14 mapaxapaypéva
Tpamefoypappdtia avd 10.000 katoikoug To Xpovo,
mou gival amd ta XapnAoTepa ot XWwpPeS TNG {wvng
TOU €Upw.

Kata tnv eneepyacia KePUATWY €VTOTHOTNKE
MOAD  MIKPOC aplBudg KiBdnAwv kepupdtwv (259

KépUaTa) TTou agopouv Ti¢ aiec €2, €1 kat €0,50.

Ex800€1G VOUIGHATIKWV EI8WV

e AvauvnoTiko képua

H KTK e§¢6woe to OePfpoudpto tou 2012 1o deutepo
KUTIPIOKO aVAUVNOTIKO KEPUA €UPW, OTO TAAICIO
anmoeaong Twv Xwpwv MHeAwv NG {Wwvng TOU

A4

EUPW Yla €kdoOon KowoU AavAUVNOTIKOU KEPUATOG
yia T1a Sekdyxpova Twv TPAME(OYPAPUATIWV  Kal
EKAT.

KEPUATWY  gupw. Koémnkav 1 KUTTPLOKA

avapvnoTikad  Képpata amd  Ta  omoia  8.000
untoSelypaTIKAG  Katdotaong TomoBetnOnkav o€
Onkec kat 5.000 Aaumerg aKUKAO@OPNTNG KATAOTAONG
TtonmoBetOnkav oe kdpouleg yia Swdbeon oto

OUAAEKTIKO KOWVO.

*  JUMEKTIKO Képua

Me tnv eukapia ™G avaAnypng Tng Kumplakng
Mpoedpiag Tou Zuppouliou TN Evpwmaikig Evwong
ekd06Onke ToV loUAIO TOU 2012 CUAAEKTIKO Képua

pe ovopaoTiki aia €5. To képua gival apyupo og
untoSelyHaTIKn KatdoTtaon Kat diatifetal og Orikn. To
ox€d10 Tou Képpatog ameikovilel papyapita, potifo
amo AEUKOPITIKO KEVTNUA, TO XOPOKTNPIOTIKOTEPO
€i6o¢ kevinTIKAG TéXVNG NG Kumpou. H éxdoon
nieplopiotnke ota 8.000 kEpuata.

*  JUMEKTIKO O€T

Tov OktwPplo tou 2012 n KTK &€édwoe 12.000
OUANEKTIKA OET KUTIPIOKWY KEPUATWY €UPW, KOTTAG
2012,
Mpodkeital yla TNV TPiTn £€Kd0ON TNG OEIPAC OfT

o€ Aaumpry aKUKAO®OPNTN  KATAoTAON.
KUTIPLOKWY KEPUATWY EVPW, N OTIOIA Eival APIEPWHEVN
ota Pnedwtd tng MNdagou. Ta OET TEPIEXOLVV EKTOC
amd TIC OKTW afieC TwWV EVPWKEPUATWY KAl TO
AVAUVNOTIKO KEPHA TTOU €KOOONKE e TNV gukalpia



Twv Oekdyxpovwy Twv TPAme(OYPAUUATIWV KAl
KEPMUATWV EVPW.

Anméoupon TnG KUMPLAKAG Aipag

H avtaliayn tpame{oypappaTiouv KUTTIPLOKWY ALpwv
HE eupw ouvexiotnke kal To 2012. Katd tn Siapketa
TOu €ToUC  avtaAAdyxTnkav — Tpame(oypapuaTia
OUVOAIKNC afiag £0,7 €KAT. YO TO CGUVOAIKO TTOGO
Twv €1,1 exat. H KTK Ba cuveyioel va avtal\dooel

TpameoypappdTia KUTIPIOKWY ApWv péXpL TG 31

Aekepppiov Tou 2017.
4.6 XpPNHUATOOIKOVOMIKEG
ApaocTtnEIOTNTEC

4.6.1 Awaxeipion amoOepatwv Kat AAAEg
dpaoctnplotnreg
3116 31 AekepPpiou tou 2012, Ta Sabéopa Tng KTK,
ouumepAapBavopévou Kal Tou amobépatog og Xpuod
aiag €563,4 ekat., avépxovtav o €2.059,2 ekaT. o€
oxéon pe €3.161,5 ekat. oto 1é\og Tou 2011.

To UPo¢ TwWV OUVOMKWVY Slabecipwv  TOU
katéxel n KTK peiwdnke katd tn Sidpkela Tou £Toug
WG OTOTEAECHA KUPIWG TNG MEWWMEVNS XPrONG
EYKEKPIUEVWVY €MEVOUTIKWY EMAOYWV Kal umd TO
TpioMa Twv XapnAwv ayopaiwv emtokiwy, Kabwg
Kal TG moAITIKAC TN KTK yia mepaitépw meploptopnd

eVTOC TOou 2012 TWV MOTWTIKWV KIVOUVWV. XTn
peTaBolr Tou UYPoug Twv Slabeciywv ouvéPBale,
emiong, n emavemévéuon Tou 1008 UaToC amd TOKOUC
emi Twv S100e0iuwVy, ol AMOTIMACEIC TwV eMeVOUCEWY
HE BAon TIG TPEXOUOEC ayopaieg TIHEG, N HETARBOAN
NG OUVAANAYUATIKAC a&iag TwV EEVwV VOUIoUATWY
€VavTL TOU eVpw, KABWCE Kal ol Kabapég poég o€ Eéva
vopiopata.

Me Bdaon 1o mAaiolo tTng EmevOuTikng MOAITIKAC
(EM tn¢ KTK, n Slaxeipion twv Slabeoipwv o€
EUPW, CUVAANAYHO KAl XPUOO ETTIKEVTIPWVETAL OTN
peyloTtomoinon TNG Makpoxpoviag amdédoong Toug,
XWpI¢ QuOIkd va mapayvwpifovtat Aot Staxpovikoi
Kal Kaiplag onuaciag otdxol, Omwe N AoPANEID TwWV
Slabeoipwv kal n mpootacia tng a&iag toug amd
evlexouevn peiwon. Ta éooda amo tn Slaxeipion
Twv SloBecipwv amotedolVv TNV KUPIOTEPN TINYN
xpnHatodotnong Twv Spactnplotitwy ¢ KTK Kat
ouvteENOUV o1 S1ac@ANCON TNG OIKOVOUIKAG TNG
ave€apTnoiag Kal QUTOTEAELAC.

H EMN SioAappavel tnv emévduon twv Slabeaipwy
KOl TOU XPUOOU Of EYKEKPIPEVEC €EMEVOUTIKEC
Taelg He TN Olevépyela TIPAEEWV EYKEKPIUEVWV
TUTIWV TTOU OIEKTIEPALWVOVTAL PECW EYKEKPIUEVWV
avTioUPPaAAOUEVWY, Ol oToiol Pmopel va  €ival
Tapoxnc
eMeVOUTIKWV UTNPECIWV. Baotkog muhwvag tng EMN

Tpame(lkoi opyaviopoi 1 opyaviopoi
€ival n Xprion oTPATNYIKWVY XAPTOPUAAKIWV ava@opdag
(XXA) (benchmark portfolios).

Katd tn Sidpkela tou 2012, To yevikd mAdiclo
otpatnylkng emevduoewv NG KTK, oto omoio
kaBopiletal, petay AAwWV, 0 XaPAKTHPAS TOCO TWV
EYKEKPIUEVWVY ETTEVOUTIKWVY TAEEWV 000 Kal Twv XA,
éxel amodelxBei we apkoLVTWE KATAAANAO, UTTO TIC
ETMKPATOVOEC OUVONKEG, aPOU €xel TTIPOOTATEVCEL
v aia Twv dlabeaipwv otn divn TG ouvexI{opevng
XPNHATOTMOTWTIKAG Kpiong kal Twv aféaiwv SieBviv
€MEVOUTIKWV oUVONKWV. uvapwc, katd tn Sidpkela
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Tou Xpovou, n KTK tnpovoe Sabéoipa kupiwg oe
EUPW Kal, 0 TTOAD PIKPOTEPO Babuod, oe Sohdpia HMA
Kal o€ Aipeg AyyAiag.

Ev péow Ttng évtovng afeBaidtnrac  Kat
METABANTOTNTAG OTI( XPNUOTOTOTWTIKEG QAYOPEC,
Ol TOTMOOETNOEIC 0 €EUMPODEOUEC  KATABEOEIC

SlatnpriBnkav og e€alpeTIKA xapnAd emineda.

TuppeTOXN 0TN Staxeipion TWV GUVAAAAYHATIKWV
S1a@ecipwv tng EKT

H Siaxeipion twv OUVOANAYHATIKWV amoBepdTwv
¢ EKT Sie€dyetal amokevTpwTiKA amo TIG €OVIKEC
KEVTPIKEG TPATEEG TWV XWPWV TToU UloBEéTnoav 10
EUPW Kal Ol OTIoiEG evepyoLV €K pEpouG TG EKT. H
KTK ouppetéxel otn Slaxeipton Twv CUVAAAAYUATIKWV
SlaBeoipwv g EKT pe kowvompakTiky Slaxeipion
TwV avaloyouvtwy Slabecipwv pe tnv Tpdmela Tng
EAASac.

JUMMETOXH OTa Tpoypdppatra Tou Aigbvoug
Nopiopatikov Tapeiov (ANT)

Amo 10 Mdptio tou 2011 n Kumplakry Anuokpatia
OUMMETEXEL OTO TpOypappa  davelopou  «New
Arrangements to Borrow» mou A&rtoupyei umo tnv

emonteia Tou ANT.

4.6.2 Eppappoyn TNG VOUICHATIKAG

MOAITIKAG
Ek pépouc tn¢ EKT, n omoia eival appodia yia
Xapaén TNG VOMIOHATIKAG TOAITIKAC otn {wvn Tou
€upw, N KTK CUUPETEXEL OPOIOUOP@PA KAl IOOTIUA ME
TIC AMNEC €OVIKEC KEVTPIKEG TPATIE(EC TWV KPATWV
MeEAwV mou avikouv otn {wvn TOU €Upw OTNV
€QapuUoyn TNG &vVIAiaC VOMIOMATIKAG TTOAMTIKAG,
onw¢ autr kabopiletal amod TIC AMOPACEIC KAl TIC
KATELBUVTNPIEC YPAUMES TOU AlOIKNTIKOU ZupBouliou
¢ EKT. Q¢ ek ToUTOU, TA MOTWTIKA I6pUKATA TTOU
gival eykateotnuéva otnv Kumplaky Anuokpatia
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SuvavTtal va CUPHETEXOUV Kal va €xouv mpdofaan,
péow NG KTK, oTig mpdgeig avolkTAG ayopdc Kal OTIC
mayiec SleukoAUVOEIC Tou EupwouoTripaToc.

Y116 TN OKIA TwV SUCUEVWV Kal aoTabwy cuvOnKwv
mou emKkpatovoav KaBoéAn tn didpkela tou 2012,
TOOO Ol TAKTIKEG OO0 KAl CUMITANPWMATIKEG TTPAEEIG
QVOIKTAG ayopd¢ Tou EupwouoTtApatog cuvéxioav
va Slevepyouvtal otn Baon dnuonpaciwyv otabepou
EMTOKIOU HE TAAPEN KATAVOUNR TNG QITOUPEVNC
pevototnTac. H mohmiky auty 6a  ouvexlotei
TOUAAxIoTOV pEXPL TIG 9 louAiou Tou 2013. Mpog tnv
katevBuvon SloXETEVONC EMAPKOUC PEUOTOTNTAC TAV
kat n dievépyela 1o DePpoudplo Tou 2012 Seutepng
Sdnuomnpaociag pakpompdBeoung avaypnuatoddtnong
Sldpkelag 36 unvwv pe oT1abepd (0TabBuiopévo)
EMTOKIO Kal TAPN Katavoprj, n omoia akoAolBnoe
auTr Tou Aekepfpiou Tou 2011.

Ot mpaelc yla xopriynon PEUOTOTNTAC OTA
MOTWTIKA 1§pUpata TNS Eupwlwvng og Sohdpta HMA
ouvéxloav va Slevepyouvtal otn 3aon dSnuompaciwv
otaBePoU eMTOKIOU PE TAPN KATAVOUN. ZUVaQWC,
n EKT mapéteive péxpt to OePpoudpio tou 2014
™ XpPovik OlIpKEId TWV TIPOCWPIVWV  SIHEPWV
OUMQWVIWV  OVTOAAAYAG  VOMIOHATWY ME TNV
Opoomovdiakn Tpdmela Twv HMA, tnv Tpdnela tng
AyyAiag, Tnv Tpamela tou Kavadd, tnv Tpdmela tng
lanwviag kat tnv Kevtpikn Tpamnela tng EABeTiac.

g 9 Oefpouvapiov 2012 kal O OUVEXEIA TNG
SednAwpévng Béong mou ANeOnke To AskéuBplo Tou
2011 yia Siebpuvon Twv Stabéoipwy e€ao@aliocwy, To
A0IKNTIKG XUPPBoUAIO TNG EKT eVEKPIVE CUYKEKPIUEVEC
TPOTACEI Tou LTIERAANaV eVOIOPEPOUEVEC EOVIKEC
KEVTPIKEG Tpameleg, MeTall autwv kal n KTK.
Ol TIPOTACEI OPOPOUCAV OUYKEKPIUEVA €OVIKA
KpltAipla
KivdUvwv yla Tnv mpoowpivr) amodoxn mpocbeTwy

KOTOAANAOTNTOG KAl PETPA  €NEéyxou

Savelakwv amatioewv we e§ac@alioswy yla mapoxn
pevoTOTNTAG Ao to Eupwovotnua.



Tov louvio Tou 2012 to AloIKNTIKO ZUMPBOUAIO TNG
EKT éxovtag wg otoxo v avénon Twv Xopnyrnoewv o
VOLKOKUPLA KAl JN XPNUOTOOIKOVOUIKEG ETTIXEIPAOELG,
amo@doctoe TN AqYn MpdoBeTwy PETPWY Evioxuong
NG mMPOoRacNC Twv XPNHATOTMOTWTIKWY ISPUUATWY
o€ MPAELEIC TapPOXNG PEVOTOTNTAG. 2TA METPA AUTA
nepAapBavetatl n peiwon oo enimedo TNG amodeKTAG
Babuidag a&loAdéynong kabw¢ Kal n Tpomomnoinon Twv
KPITNPEIWV KATAAANAOTNTAC OUYKEKPIUEVWY TITAWV
TIou TIpoépyxovTal amod Tithomoinon (asset-backed
securities). EmmA\éov, 600V a@opd TOUC TITAOUC
TIOU TIPOEPXOVTAL OO TITAOTOINON Kal HE OTOXO
v avénon tn¢ Slapavelag Kat tn SleukdAuvon Tng
a&loAdéynong tou Kivduvou autwy, tov loUANo Tou
2012 n EKT énpoocicuoe kavoviopoug o€ oxéon Pe TNV
amnaitnon e yla eEao@Anion mAnpo@oENoNG Kat yla
TO UTTOKE(IEVA TWV €V AOYyw TITAWV SdAvela.

2012
JupBouhio t™ng EKT avakoivwoe to mpoypappa

Tov Xentéufplo TOU T0 AlOIKNTIKO
yla OptoTikéc NopopaTikéG Tuvalhayég (Outright

Monetary Transactions) Tou Eupwouotiuatog
Yld VO QVTILETWITIOTOUV ol ooPapéC OTPEPRAWOELG
oTNV ayopd KuBepvnTiKWv xpeoypdewv. Ta kpdtn
MEAN TN {Wvng TOU EUPW Yia va Yivouv amodektd
OTO TIPOYPAUUA Ba TIPETEL va TNPOUV AUCTNPEC
npoUmoBéoelc mou Ba  TPOKUMTOUV amod TNV
EQAPUOYN TIPOKAOOPIOUEVWV KAl  EYKEKPIUEVWY
MOKPOOLKOVOUIKWY  TIPOYPAUUATWY  TIPOCAPHOYNG
Kal o1afepotnTac. Tautoxpova, TEPUATIOTNKE TO
MNpodypappa Ayopds Kpatikwv Xpeoypdpwv (SMP)
Tou Eupwouothpatog to omoio €ixe mapapeivel
avevepyd anmd 1o Oefpoudplo tou 2012. EmmAéoy,
To AloKNTIKO XupPoUAio Tng EKT amogdoloe va
QAVOOTEIAEL TNV EQAPUOYN TNG EAAXIOTNG ATTOSEKTAC
BaBuidag
e€aopalioelg 6oov apopd epmopelolpa Xpedypapa/

motoAnmTiknG  Safdbuiong  ya
Savelokég amaitioelg mou  ekdidel/mapayxwpeil 1

EYYUATAL KEVTPIKN KUPBEPVNON TWV KPATWV HEAWV

mou gival amodektd yia OploTikéC NOMIOUATIKEG
Yuvallayég i ou Bpiokovtal KATw amé mpdypauua
OlKOVOMIKNG oTthApEnc tng EE-ANT kai mAnpouv
OXETIKEC TPOUTTOBEDEIC WC AUTEC a&loAoyouvTal amd
10 AloiKnTikO XupPBouMio Tng EKT. Téhog kat péxpt
vewTtépag edomoinong, uloBetiBnke n amogaon
WOTE EUTOPEUCIUA  XPEOYPAPA EKPPACUEVA  OF
ANipec Ayyhiag, yiev lanwviag i dohdpia HMA va
€ival KaTAAANAeG e€ao@aNIoELC yia TTPACEIG TTAPOXAS
pevOTOTNTAG TOU EupwouoTtrpatog.

>11¢ 31 Oktwfpiov Tou 2012 oAokAnpwONKe TO
Sevtepo MNpdypappa Ayopdg KaAuppévwy OpoAdywv
Tou Evpwovotipatoc. To cuvoAikd TOCO ayopwV
ota TAdiola Tou [MPOyPAPUATOC TIEPIOPIOTNKE,
TEMKG, ota €16,4 810. og oxéon pe €40 0. ONWCg
apxIka TPoRAeMOTAV. AUTO OQEINETAL APEVOC MEV
otnv avénuévn Blwtikn {ATnon, agetépou ¢
OTN ONUAVTIKN MEIWoN OTIC EKOOOEIC KOANUUUEVWY
OMOAOYWV.

4.7 Mayeipion XpnHATOOIKOVOULIKWV
Kivéovwv

H KTK gival ekteBeipévn o€ XpnUATOOIKOVOUIKOUG

Kiv&Uvou( ol omoiot TTPOKUTITOUV amo TIG emevOUOELC

¢ KTK o€ eyxwpto vouioua, EEvo vouiopa Kat Xpuao,

amod TNV €QAPUOYN TNG VOUIOMATIKNAG TTOMTIKAG Kal

AANEC TTIOTOOOTIKEC TIPAEELC.

A6 10 2011 n Slaxeipion Twv XPNUATOOIKOVOUIKWY
KIvOUvVwv Slevepyeital, o€ 0TI aQopd TNV OPYAVIKA
S1dpBpwon, Eexwplotd amd TIc SPACTNPIOTNTEC TNG
KTK 0TI¢ XpnHOTOOIKOVOUIKEG ayopé. Emmpoobeta,
and TG apxeg Tou 2013, 10 lpageio Awaxeipiong
Kwwéovwv Ba emhapfavetal tng Slaxeipiong 1600
TWV XPNHATOOIKOVOUIKWY KIVOUVWY 000 Kal TOu
AEITOUPYIKOU KIVOUVOU, CUUTIEPIAAUPBAVOUEVWVY TWV
BepdTwV TNG EMIXEIPNOIAKNG ETOIMOTNTAC TNG KTK.

KENTPIKH TPAMEZA THX KYNPOY
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EnmevéuTiKéG SpacTnpLoTNTEC
H mapakoAolBnon, emuétpnon, avagopd Kat n &v
YEVEL Slaxeiplon Twv XPNUATOOIKOVOUIKWY KIVOUVWV
ou amoppéouv amd TI¢ emevduoel; g KTK o€
gyxwplo kat {&vo vouiopa, kabwg kat og Xpuoo,
Slevepyeital péoa ota mAaiota mou kaBopiovtal otnv
eyKekpluévn Emevéutikn Motk (EM) Tng KTK.

H EN diahappavel tnv emévduon Twv Slabecipwy
KOl TOU XPUOOU Of EYKEKPIUEVEG €EMEVOUTIKEG
taelc, pe TN Olevépyela MPACEWV EYKEKPIUEVWV
TUTIWV TTIOU OIEKTIEPAIWVOVTAL HECW EYKEKPIUEVWV
avTIoUPPBaANOUEVWY, Ol OToiol Mrmopel va  ival
napoxng
EMEVOUTIKWY  UTTNPECIWV. BaoIlkdg muAwvag tng

Tpame(ikoi opyaviopoi 1 opyaviopoi

EM eivat n xprion emAeypévwyv OTPATNYIKWV
(ZXA)

portfolios). H xpnnon XA mapéxet tn duvatdtnta

XOPTOQUAGKIWV  ava@opdg (benchmark
OUYKPITIKNG METPNONG TNG amdédoong aAld Kal Tng
a&loAdynong Twv Kivouvwv TIou armoppEOUV ATTO TIC
enevdUoEIC TWV S1ABECIPWY EvavTl TAPAUETPWY TIOU
avtavakAoLv 1o Tpo@il amdédoong — Kivduvou NG
KTK.

To mAaioio TG mMapakoAoUBNOoNG KAl TOU EAEYXOU
Twv KIvduvwv mou oxetiCovtal pe Tn Slaxeipion Twv
S1a0eoipwv tuyxdvel meplodiknig aflohoynong kat
avamnpooapuoletal pue Bdon ta ekdotote dedopéva
omoTeSNTOTE KpiveTal amapaitnTo.

Ot kupidtepol kivduvol mou Tuyxavouv Staxeipiong

givat:

o EMTOKIAKOC Kivouvog

Emrokiakog kivduvog Bewpeital o kivouvog peiwong
¢ ayopaiag aiag Twv emevoloewv AOyw HETARBOAWY
TWV ayopaiwv emtokiwv. Adyw NG MOAU HEYAANC
aotdbelag mou mapovacialav ol XPNUATOTMOTWTIKES
ayopé¢ katd to ARfav €T1o¢ Kal UE yvwuova Tov
TIEPIOPIOUO TNG €KOEONC OTOV EMITOKIOKO Kivouvo,

n Méon oTabuik OSdpKkeld Twv  eMEVOUTIKWV
XopTo@UAaKiwv katd Tn  Sidpkela Ttou 2012,
Slapopewbnke ot xaunAdtepa emimeda amd tn péon
otabuikn Sidpkela Twv avtiotolxwv XXA. H ékBeon
OTOV ETTITOKIOKO KivOUVO TIEPIOPIOTNKE TIEPAITEPW HIE
TN CUVEXION TN TTPAKTIKAC SlaTpnong onuUavTikou
MEPOUG TwV eMEVOUCEWV TWV XPEOYPAPWY OE EVPW
OTO XAPTOQ@UAAKIO €mevOUOEWV TIOU KpatoUuvTal
péxpt TN ANén touc. MapdAAnha, ioxuoe, dmwe Kat
OTa MPONYOUHEVA XPOVIA, O TIEPIOPIOUOG TWV TIEVTE
XPOVWV WG N HEYIOTN EMITPEMOUEVN EVATIOUEVOUTA
SldpKela TwV XPEOYPAPwWY OTA OToia Umopouv va
emevévovTal ta Siabéoipa.

¢ [MOTWTIKOC KivOUVOC

MoTwTikOC Kivouvoc (credit risk) Bewpeital o kivéuvog
éva avTIoUUPBaANOuevo pépoc 1 évac ekdOTNG
Xpeoypdpwv va aduvatei va avtamokplBsi oTI¢
OUMPBATIKEG I VOUIKEG TOU UTTOXPEWOELS YId OAOKANPO
1 M€POC TOU CUHPWVNBEVTOC TTOoOU KATA TN SIdpKELa
¢ ouvpPatikng oxéong (default risk). O motwtikdg
kivduvocg mepthapPavel, emiong, Tov Kivduvo peiwong
e aéiag Twv emevduoewv Adyw umoladuiong
(downgrade risk) TNG MOTOANTITIKAG KAVOTNTAC
ekdotwv Xpeoypdpwv. Aoyw TnG ouvexXI{OUEVNG
aBePadtntag otic ayopéc katd to 2012, n KTK
Slatipnoe Ta auotnpd NG KPITHPIA Yo TNV
TMOTOANTITIKY IKAVOTNTA TWV avTIGUPBAANOUEVWV/
ekOOTWY, YEYOVOC TIOU TIEPIOPICE TOV TIOTWTIKO
kivbuvo al\d Tautoxpova Kal TIC €MEVOUTIKEC
emAoyé¢ yia ta Slabéoiua.

* JuvaAAayuatikdc kivéuvog

Yuvalaypatikog Kivluvog Bewpeital o Kivduvog
peiwong TNG ayopaiag aiag Twv emevéloewv Adyw
NG METABOAAC TNG CUVAANAYMATIKNAG IOOTIHIOG TOU
EVPW EVAVTI TWV AAAWV VOIoHATWY oTa omoia n KTK
Slatnpei Sabéopa. Kata to 2012 n KTK ouvéxioe



va datnpei ta diabéoipd NG Kupiwg o€ eupw Kal,
o€ TOAU UIKpOTEPO Babuo, oe SoAdpla HIMA kat og
otepAivec. H moAitikr) Tng KTK yia avtiotdbuion tou
OUVAANOYUOTIKOU KIVOUVOU OUVEXIOTNKE Kal KATA
10 2012 pe 0TOXO TNV AMOTPOTH {NUIWV Ol OTOIEC,
EVOEXOUEVWC, VA TIPOKUYPOUV Ao TN METABOAR OTIC
OLVOANAYUATIKEC IooTIHiEC TOL SoAapiou HIMA kat Tng
oTePAIVAC €VavTI TOU EVPW.

Kata Tto 2012,
Ol  XPNHUATOTIIOTWTLIKEC

mepiodo katd TNV omoia
AYOpPEG
évtovn afePfaidtnta

ouvexloav
va mapouoialouv Kalt
METABANTOTNTA, Ol TOTIOOETAOEIS OE EUNMPODETUEC
kataBéoeig dlatnpribnkav og xapnAda emineda, evw
TO MEYOANUTEPO MEPOC Twv SlaBeoipwy mapéueve
enevOUPEVO O€ KUPBEPVNTIKA XPEOYPAPA XWPWV TTIOU
SlaxpoVIKA TI¢ XapakTnpilel TTOAITIKK) KAl OLKOVOUIKN
oTaBEePOTNTA KAl PEPOUV EMAPKWE PNAEC PabBuidec
TMOTOANTITIKAG IKAVOTNTAG.

E@appoyy VOMIOMATIKAG TOMNITIKAG Kot AAAEG
MOTOSOTIKEG MPAEIG

‘Ocov agopd TNV €QAPPOY} TNG VOMIOUATIKAG
MOMTIKAG Tou Eupwouotipatog¢ otnv  eyxwpla
ayopd Kat ota mhaiola Tng cuppeToxnc Tng KTK ota
OUANOYIKA apuodia cwpata Tou Eupwouothpatog, n
KTK oupBaiAel petald dAwy, otnv mapakololOnon,
EMUETPNON
XPNHOTOOIKOVOUIKWV KIVOUVWY, 0TOV KaB0opIoUo Tou

Kal  avagopd Twv  amoppPEOVIWV
ouvagoug maiciou Siaxeiptong kat twv pebodoloyiwv
EMUETPNONG TWV ATTOPPESVTWY KIVOUVWY KABWE Kal
OTNV TTAPAKOAOUBNON TNG OIKOVOUIKAG EVPWOTIOC
TWV EYXWPLWV avTICUPPBar opévwv.

napox
1Opvuata  Sievepyeital

H eneiyovoa PEVOTOTNTAG
otn Baon

OUYKEKPIUEVNG TIONTIKAG KAl UETA Omd OXETIKA

(013

TIMOTWTIKA

€ykplon tou AlolknTikoU ZupPouliou g EKT. Ot
XPNHOTOOIKOVOUIKO[ Kivduvol TTou amoppéouv amo
TNV €Meiyovoa mapaxwpnon PEVOTOTNTAG TUYXAVOUV

Slaxeipiong amd tnv KTK otn Bdon apxwv mou éxel
uloBetnoel To Eupwovotnua.

YUVOAIKQ, Ol XPNMATOOIKOVOUIKOL Kivéuvol aToug
omoioug gival ekteBeipévn n KTK av€nbnkav katd 1o
2012 Aoyw NG ouveXI(OUEVNG XPNUATOOIKOVOUIKAG
kpiong. Q¢ avtiotaBuiopa, n KTK éxel mpoyxwprioel o
EpAITEPW EVOUVAUWON Tou AoyaplacpoU TTPORAEYNS
&vavTl KivoUuvwv.

4.8 OwkovouiKn Epguva Kat Zuvageig

ApacTNPEIOTNTEG
To TuAua Okovouikwv Epguvwv (TOE) pehetd kat
avallel oe BABo¢ TNV €yxwpla OIKOVOMia, &vw
mapakoAouBei TNV oikovopia tng {Wvng Tou €Upw,
koBw¢ kat 1o O1EOVEC OlKOoVOUIKO  TIEPIBAANOV
YeVIKOTEPA. TMaPAAANAQ, EVNUEPWVEL TAKTIKA TO
A0IKNTA Yla TIG olkovouIKEG e€eNi€elC, KaBwe Kal yla
TIC TPOBAEPEIC TTOU APOPOUV TNV KUTIPIAKK OIKOVOia
Kal TNV olkovouia ¢ {Wwvng Tou gupw. ZTENEXN
Tou TuAuatog ekmpoowmoly, emiong, tnv KTK oe
emtporneg tou EXKT kat tng EE.

ANec  SpaoTtnpldtnteg  mepIAaPBAvouv TV
EKTIOVNON HEYAANWV EPELVNTIKWY TIPOYPAUUATWY,
OTIWC €ival N KATAOKELH TOU S€IKTN TIMWV AKIVATWY
Kal n €pguva yla tn XPNUOTOOIKOVOUIKH Katdotaon
KAl TIC KATAVAAWTIKEC OUVNOEIEC TWV VOIKOKUPLWV.
Emiong, yivovtai ocuvavtioelc pe kApdkia Siebvwv
OPYAVIOPWY, €VW OPYAVWVOVTAL EVNUEPWTIKES
POPEIC,
EKTTAIOEVTIKA 16pUATA KAl EUTTOPIKA EMPEANTAPLAL.

TIAPOUCIACEI, 0 SlapOPOUC OTTWC

OuolaoTIKNG onuacia¢ ATav o0 pPOoAo¢  Tou
TOE katd Ttn OldpKEID TWV OUVAVTACEWV HE
EKTIPOOWTIOUG TNG Tpodikag kaBoAn Ttn Sidpkela
¢ Sadikaciac SiafovAevong yia TNV €tolpacia
(MX) 710 2012.

Juykekplpéva, To TOE €ixe evepyd ocuppeToxn OTIG

ToU Mvnuoviou ZuvavtiAnyng

ou{nTtAoelg yia T Snuooiovouikn avadidpBpwon

KENTPIKH TPAMEZA THX KYNPOY
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KOl TIG MAKPOOIKOVOUIKEG TTIPOBAEPELS, v TIAPEiXE
uroonBnTikr oTAPIEN O LOKPOOIKOVOUIKES TITUXEC
Twv ou{NTAOEWV Y1a TO XPNUATOOIKOVOUIKO TOMEQ.

O1KOVOMIKO AgATio

Kata 1o 2012 6npooievBnkav Svo e€aunviaia
Owkovoulkd  AegAtia, Tov loUvio kat Tov
Aekéufplo. To Aghtio mapouotdlel TIC KUPLOTEPES
HMOKPOOLKOVOUIKEG KAl XPNUATOOIKOVOUIKEG EENEELS,
T000 070 S1EBVEC 000 Kal 0TO gyXWplo TEPIBANAOV
KaBw¢ kat Ti¢ mpoPAéPelc TNG KTK yia Tnv Kumplakn
olkovopia. To AeAtio eTolpdleTal ota EAANVIKA Kal
ayYAIKd kal dnuootevetal otny lotooeAida tng KTK.
Katd to 2012, oto AeAtio mePIANNPONOAV GUVTOUES
e€eldlkevpéveg avalloelg mou agopoloav: (a) Tnv
olkovoIkn StakuBépvnon otnv EE pe avaokomnon
Twv PéoPaATWY peTappubuioswy, (B) Tnv avepyia
otnv Kumpo kat 1dwitepa 10 TMPOPANMA  TWV
Hakpoxpovia avépywy, (y) Tov evappoviopévo ATK pe
otaBepéc popoloyieg Kat (§) TN XPNUATOOIKOVOUIKN
KATAOTAON KAl TIC KATAVOAWTIKEG OUVABEIEC TWV

volkokuplwv (HFCS).

Bif3Aio KumplaKNnG OlKOVOpiag

Katd to umd avaokdémnon €10¢, Ta OTEAEXN TOu
TuRuatog ohokAfpwoav tn cuyypaer Tou BiAiou
pe  titho  “Kumplakry Olkovopia: avaokémnon,
TIPOOTITIKEC, TIPOKANOEIC”. ZUYKEKPIUEVA, TO BIfAio
mepléxel Slayxpovikn avaluon Bepdtwv OMwe TO
100JUYI0 TPEXOUCWV OCUVOANAYWV, N VOUIOUATIKA
o TMANBwpPIouoC,

TOAITIKA, Ta &NUOGCIOVOUIKE,

n ayopd
ONokANpwONnKe emiong n petagpacn tou PBifAiou

gepyaciag kat n ayopd OKIVATWV.
ota ayyhikd “The Cyprus Economy: Historical Review,
Prospects, Challenges” 1o omoio eivat SiaBéoipo
Swpedv otnv 1otooeAida Tng KTK www.centralbank.
gov.cy/nqcontent.cfm?a_id=12482

ZTip1§n AloIKNTH KAl GUPHETOXEG OE EMTPOTEG
Kai opadeg epyaociag tov EXKT
Kata 1o 2012 ouvexiotnke n otApiEn 1n¢
TIPOETOIHACIAG KAl CUPMPETOXNAG Tou AlOIKNTH OTIG
OUVAVTAOEIC TOU AloiknTikoU XuppBouliou Tng EKT,
oe Bépata mou dnrtovtal TNG Xapaéng kat Aoknong
VOUIOUATIKAG TTONTIKAG armd tnv EKT otn Cwvn tou
EUPW. 2ZUYKEKPIUEVQ, ETOIMAOCTNKAV Ol TOKTIKEG
pNnviaieg mapouctdoelg yia to AlolKNTH, Ol OToiEq
aAvAAUOULV TIC HAKPOOIKOVOUIKEC e€eNiéelc otn (wvn
TOU €UPW OANA KAl OTNV TIAYKOOMIO OLKOVOUiQ,
ME €ugacn oTtou¢ OeiKTe( TOU AVTAVOKAOUV
TIC TMPOCOOKIEC yld TN MEANOVTIKA TopEia TG
OLKOVOUiaG.

YteNéxn Tou Tpnpatog Olkovopikwy Epguvwv
oupueteixay, emiong, otnv Emrtponr NopopaTIikAG
MoAiTikng Tou EXKT kat oTic opadeg epyaociag mou
UTTAYOVTAL OE QUTHV Kal Ol OTIOIEG EXOUV WG KUPILEG
BepaToloyiec: (a) TIC OIKOVOUIKEC TIPORAEYELS, (B) TNV
OIKOVOMETPIKA JovTeNomoinon, Kat (y) Tnv avdiuon
Twv Onuociwv olkovoulkwy. H mpoavagepBeioa
Emtponn kal ol opddec epyaociag mou umayovral
0O€ QUTAV TIAPAKOAOUBOUV TIC OIKOVOUIKEG Kal
voulopaTikéG €€ei€elc otn {wvn TOU €upw Kal
yevikotepa otnv EE kat etolpdlouv ekBEoelC ol
omoieg otnpifouv TIC amo@ACELS TOU AlOIKNTIKOU
>upBouAiou TnG EKT.

Méow Tng ouppetoxng tou Turnuatog otnv
Oudda Epyaciag MpoPréPewv, N KTK CUUPETEXEL
TPOPRAEYPEIC
omoie¢ kataptifovtat dU0 QOpPEC TO XPOVO Kal

oTIGg tou Eupwouotiupatog, ot

dnuooievovtal  kdBe lovvio kal  Aekéufplo.
Ot mpofAéYelc autég, Ol omoie¢ agopolv Ta
Baocikd pakpoolkovoulka HeyéDn, etolualovral
UI0BETWVTAC KOIVEG UTTOBEDEIC Epyaaniag yia ONEC TIC
XWPEG TNG {WVNG TOU EVPW, WOTE VA Eival EPIKTA N

OUYKEVTPWTIKN avAAuon tng olkovouiag Tng {wvng



Tou gupw. Emmpdobeta, Té00EPIC POPEC TO XPOVO,
etolpadovtal mpoPAEéYelg yia Tov MAnBwpPlopo, dvo
ota maiotla Twv TPoAEPewv Tou EupwouoTAuATOC
mou mpoavaeépOnkav kat dvo ota evdidueoa
Tpipnva,
gumeIpOoyVWHOVWY TNG EKT'.

ota TAdiold Twv TPOPAEPEWV  TwV

Yta mAaiola NG OUMUETOXAC oTtnv Opdda
Epyaoiag OIKOVOUETPIKAG Movtelomoinong,
Xpnolpomoinke to €€EIOIKEUPEVO OIKOVOUETPIKO
povtédo CYMCM, TO OToi0 €VOWMATWVEL TNV
OTAITOUPEVN UTTOSOMN Yl TNV EKTIUNON TEXVIKWV
MPORAEPEWY TWV PBACIKWY OIKOVOUIKWY HEYEDWV
NG KUTIPIAKAG olkovouiag. Emiong, n ouykekpipévn
Ouada Epyaciag ummootnpilel Tic avaykeg Tng Opddag
Epyaciag MpoBAéyewv yia Texvikd Bépata, dmwg givat
n avdiuvon Sla@opwv cevapiwy, N avavéwon Twv
TPOPAEMOUEVWV ENACTIKOTATWY MOVTEAOU Kal Td
EPWTNUATOAOYIA TEXVIKWV BEUATWV.

H ouppetox tng KTK otnv Opdada Epyaciag
Tou EXKT ywa ta Anuoocia Oikovoulkd ocuvéBale
OTNV EVTATIKOTIOINON TNG TapakoAoubnong Twv
Sdnuooiovopikwy €gNi€ewy, pue otdxo T Slapdppwon
16iag amoyng amd tnv KTK, onmw¢ mapouactaletal oTig
ave€aptnteg mpoPAéPelc g KTK, kaBwg emiong
Kal 0TnV eKmovnon dlapépwv peAeTwy. Mépav Twv
Mo MAvw, Katd To 2012 ouveXIOTNKE N CUMMETOXN
otelexwv Tou Tunupatog otnv OIKOVOUIKY  Kal
Anpootovouiky Emtponn (Economic and Financial
Committee, “EFC") Tng EE kat 0TI umoemTpomég TnG.
H EFC éxel w¢ KUplo pOAo TO TIPOTIOPACKEVUAOTIKO
€pyo Tou XupPouliou Yrmoupywv Olkovouikwy Tng EE

(ECOFIN).

ANAEG EPEUVNTIKEG SPACTNPIOTNTEG
To 2012 ouveyiotnke n Sie€aywyry, o€ Tpunviaia Baon,
¢ Epeuvag Tpame(ikwv Xopnyrioewv, oTo TAQIcIo

Tou Eupwouotipatod. MpoKetal yia pia TOLoTIKA
€peuva yla TIG Tpame(IkéG Xopnynoelg otn {wvn tou
€UPW, BaoIKOG OTOXOG TNG omoiag givat n Babutepn
KaTavonon Tou pOAOU TWV TMIOTWOEWVY OTO UNXAVIOUO
peTadoong TNG VOMIOUATIKAG TOAITIKAG, WOTE va
EUMAOUTIOTOUV Ta OToIxeEia ota omoia Baociletal
n avdivon kat n aflohdynon TNG VOUICHATIKAG
TIOMTIKNG. To EpWTNUATONOYIO AMOCTENAETAL OE €va
avTimpoowmeuTiko Seiypa NXI. Ta amoteAéopatd tou
napakoAouBouvtal amd tnv KTK, o€ cuvdptnon e ta
OUYKEVTPWTIKA AMOTEAECUATA TOU EupwoUoTHATOC.
H KTK dnuootomnolei KABe Tpipnvo Ta amoteAéoUaTa TNG
‘Epeuvac Tpame(ikwv Xopnynoswv yia tnv Kumpo, o€
OUYKEVTPWTIKN BAon, P TnV eTolpaocia e16ikol deAtiou
TToU avapTtatal otnv otooeAida Tng KTK.

Katd 1o 2012 n Movdda TMapakoholBnong
(MollA)
dnuooisuon tou levikoU Agiktn Tiuwv Katokiwv Kal

AKIVATWV OUVEXIOE TNV KOTAPTION Kal
AANWV ETPEPOUC SEIKTWV TIUWV OIKICTIKWV AKIVITWY,
avd emapyia kat avd TUTO Katolkiag (olkieg kat
Slapepiopata). Xuvolikd, dnpoctevovtal 18 SeilkTeC
TIMWV OIKIOTIKWY AKIVATWY, ol omoiol mepAapBdavouv
10 leviko Aciktn Tipwv Katoikiwv Kompou, kabwg kat
TouG emipépoug Agikteg AlapeptopdTtwy kat OKIwv avd
enapyia. Ot mpoavapepBévteg SeikTeC TIHWY, padi e
ouvToun avaluon Twv e€eNifewv O0TnV KTnuatayopd,
mapouotalovtal O0To  TPNVIdio A&kkTwv  TIHWV
Katolkiwy, To omoio ival Siabéoipo otnv 1otooeAida
¢ KTK2,

EmmAéov, n MollA ene€epydletal Ta TPOKATAPKTIKA
QTOTEAEGHIATA TOU OIKOVOIETPIKOU UTTOSEIYIATOC YIa TOV
urtoAoy1od TTPOPAEPEWY avaPOPIKA E TN MEANOVTIKN
TTOPEIN TWV TIUWV TWV KATOIKIWV. To unédetyua Bacietat
0OE OTOIXEI0 UAKPOOIKOVOUIKWY Kal SNUOYPAPIKWY
METABANTWV HE UPNAK) OTATIOTIKI) CUOKETION LE TIG TIEC
AKIVATWY, Ta omoia @aivetal va emnpedlouv onUAVTIKA

1. Ot mpoPAéYelg yia Tov MAnBwplopd dnuoctomololvtal otnv Kimpo SU0 @opég To XPOVOo OTO TAQICIO Twv TPORAEYEWV TOU

Evpwouvotrpatog.

2. http://www.centralbank.gov.cy/nqcontent.cfm?a_id=11836&lang=gr
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v ayopd akivitwv TnG Kimpou. To OCUYKEKPIEVO
unodelypua Ba evowpatwOel 0To yeviKd UTTOSEYA TNG
KTK yia Tnv mapaywyr meoBAEYEwWV yia TNV KUTIPIOKN
OlKOVOUia.

Me SiaBéoipa ta ototxeia kat yia 1o 2012, ouveyioTnke
ané T MollA n Swdikacia mMAnpéoTtepng avaiuong
kat avaBswpnong tTng Sadikacia¢ kabapiopol Kat
QINTpapiopaTog Twv SeSOUEVWY, YA TNV ATTANOLPK TWV
mpddnAa AavBaopéva Kataxwpnpévwy otolxeiwv. To
peyaAUTEpO Oeiypa METPEYPE, €MioNG, TNV KAAUTEPN
OTATIOTIK aVAAUON TNG ONUAVTIKOTNTAC TOU KABe
XOPOKTNPIOTIKOU Kal, WG €K TOUTOU, TNV avabswpnon
TWV AEITOUPYIKWVY HOPPWY TWV SIaQOpwV WPENICTIKWY
UTTIOSELYUATWV TIOU XPNOLOTIOIOUVTAL VIO TNV KOTAOKEUN
Twv 18 MPoavaPEPBEVTWVY SEIKTWV TIUWY KATOIKIWV.

Katd 10 unmd avaokomnon £10og,
OIKOVOMIKWV m SieCaywyn
™ng épeuvag  pe  Béua  Tn
Xpnuatoolkovouikr Katdotaon kai Ti¢ KatavaAwTIKEC

10 TuAua
Epeuvwv  ouvéyioes
SelyHATOANTTTIKAG
JuvnBele¢ Twv volkokuplwv (Household Finance
and Consumption Survey - “HFCS"Y. H &v Aoyw
épeuva Sie€ayetal umo v ayida tng EKT kat og autr
OUUMETEXOUV ONEG Ol XWPeG TNG {Wvng TOU €UPW Kal
oUpPWva pe TIC 0dnyieg TN EKT Ba die€dyetal og TpleTr
[don.

MeTtd tnv odokArjpwon ¢ epyaoiag mediov,
oul\oyr Twv oTolxeiwy, To TeENkS kabdapiopa (data
cleaning), kaBw¢ kat TNV ene€epyacia Kat avaluon Twv
Sedopévwy, To Seiypa otabuiotnke otov mMAnBuoud
(weighting & calibration), cUp@wva pe TIC 0dnyieg
™G EKT. MapdAAnAa, epapudotnke n diadikacia Tng
OUUTTANPWONG TWV EANITTWV amavTroswy (imputation)
1OV SV CUANEXTNKAV KATA TN CUVEVTEUEN, EiTe AOYW

ampoBupiag TOU CUPUETEXOVTA VA KOIWVOTIOIOEL Ta
{nToupueva oTolxeia, gite Aoyw AdBoug Tou epeuvnTh.
AkohouBnoe n Sie€aywyr) auoTnPwv eAéyxwv armd
tnv EKT 6oov apopd tnv TeXVIKA EMKUPWON Kat
TN ouvoxr Kabwg Kal Tn oUYKPIoN TWV KUTIPIOKWY
Sedopévwy pe ewtepikaA onueia ava@opdc Kal
oTaTioTiIkEC  (technical  validation, coherence
validation, comparison with other surveys and
external benchmarks). Metd tnv emtuyri oAokArpwon
TwV evOeEAEXWV auTWV eAéyxwy, N Baon Sedouévwv
KAl Y1 TIG 15 CUUUETEXOUOEG XWPEG ival £€TolUN yia
dnuooieuon. H mepiekTiky autr Bdaon Sedopévwy,
n omoia mepiéxel 1.237 voikokupld amd tnv Kompo
Kal mepimou 62.500 amd 6An t {wvn Tou gupw, Ba
pmopel pe TN ONUOOCIOTIOINCN TWV OTOIXEIWV TOV
OeBpoudpio tou 2013, va xpnotgormoinBei amo
S1dpopouc epeuVNTEC Yia LPNARC TTOIOTNTAG €PEUVA,
KOTAPTION OTATIOTIKWY, KABWE Kal yla TEPATEPW
avaluoelg mou Ba amoteAécouv Ny TANPoESPNONG
YO  OTTOTEAECUATIKOTEPN AOKNON  VOMIOUATIKAG
TIOMTIKAG Kal S1a0@ANoN TNG XPNUATOOIKOVOULKAG
0TtaBfepdTNTAC, TTPOG OPENOC TOCO TG Kumpou 6oo
KOl TWV UTTOAOITIWV XWPWV TNG {WvNng TOU EUPW.
Metd tnv avdluon Twv dedopévwy, TO
TuAua mpoxwpd OTnv  KATAPTION OTATIOTIKWY
XPNOILOTIOIWVTAC TA OUAAEYOPEVA OTOIXEIM TNG
€peuvag. Ta TPWTA AMOTEAECUATA KAl THIVAKEG £XOUV
Nén €TolpaoTEL XPNOIHOTIOIWVTAG TO TEAKO (multiply
imputed) kat otaBuicpévo deiypua otov MANBUGUO.
Méxpt To téhog DePpouapiou Tou 2013 avapévetal
va ONnUOCIEVTOUV Ta aTOTEAECHATA KABWC Kal
SUo emmAéov ApBpa TOU AVAAUOUV AETTTOUEPWC

TNV €PEUVa yla OAEG TIG XWPeS o OAa Ta otadia

3. H Sadikacia ekTipnong EAAEMTOUOWY TIHWV Eival pla OTATIOTIKH pEBoSoNoyia CUUTARPWONG TWV KEVWV OTTAVTHOEWY OE Ml Bdon
Sedopévwy, XpNOILOTIOIVTAG TOCO Ta SeSOMEVA TTOU TTAPAXWPENOE TO VOIKOKUPLO OTIG UTTONOITTEG AMAVTATELG TOU EPpWTNUATOAOYIOU,
600 kat Ti¢ S1atdéelg (patterns) Twv AMAVTACEWY TWV UTTOAOITIWVY VOIKOKUPLWV. To KUPLO TTAEOVEKTNMA TNG €V AOyw peBodoloyiag eival
OTL S10TNPOVVTAL TA XAPAKTNPIOTIKA TNG MO KOWVOU KATAVOMNAG TwV CUAEXDEVTWYV Kat un oUAAexBévTwy Sedopévwy (R.J.A. Little and
D.B. Rubin (1987) Statistical Analysis with Missing Data, New York: John Wiley & Sons), divovtag apepdANTTEG EKTIUATPLEG O S1APOPES
OTATIOTIKEG, OTTWG PéDN TIUn, SIAPECO, EKATOOTNUOPLA, S1a0TTOPA KAl CUCXETION.



Sie€aywyng tng (Analytical and Methodological
Report). MapdAAnha, péoa otov €MOMEVO XPOVO,
Sldpopa epeuvnTikd ApBpa 1600 amd Tnv KTK
oA\d kal amd AANoUC E€PELVNTEC AVAUEVETAL vd
oAokAnpwBoLv xpnotyomolwvtag tTa dedopéva tng
£PELVVAG QUTNG.

EmmAéov, n KTK ouppetéxel o€ €101kEC OpddEq
gpyaoiag e EKT, otdxoc Twv omoiwv gival n availuon
Slapoépwv Bepdtwy €161koL evOlaPEPOVTOC, OTIWE N
oudada gpyaciag yia tnv etolpacia tng €kBeong TG
EKT ‘Structural Issues Report’ mou katamdveTal pe
{nmuata moMTikAG SlapBpwTiKoU Yapaktripa. To
mo npdo@ato Béua pe To Omoio aoXOANONKE N v
Aoyw opdda epyaciag Atav n EMoKOmNon TNG ayopdg
gpyaociag otnv evpwlwvn KATA TNV OIKOVOUIKN Kpion.
Ot kUplol oTtoXol TNG TpoavaepOeioag £peuvag
nrav n karavénon tng SlaQopeTIKAG avTamdkpiong
™G ayopds epyaciag Twv xwpwv tng {wvng Tou
€upw KaBwg emiong kal n avaluon twv meavwv
MECOTIPOBECUWY CUVETEIWV TwWV €EENIEEWV aUTWV.
H mmo mdvw epyaocia mapovoidotnke oto Eupwmaikd
KolvofoUhio kal &nuootelbnke amd tnv EKT tov
Oktwpplo Tou 2012.

EmokéPelg EEVWV EUTTEIPOYVWHOVWY Kl
dnuoocia emkowvwvia

To 2012 emoképOnkav Ttnv Kimpo ol oikol
a&loAéynong Fitch,
Moody’s kat Standard & Poor’s. Ot ev Adyw oikol, o€

MOTOANTITIKAG  IKAVOTNTAG
TOKTA XpoVIKA Slaotiuata, e€eTAlouv TNV KUTIPIAKN
olkovopia kal ekdidouv avefaptntec alodoynoeic. H
avtimpoowneia Twv Fitch emoképOnke Tnv Kumpo tov
Ampilio Tou 2012, Twv Moody’s Tov AUyouGTO Kal Twv
Standard & Poor’s Tov ZentéuPplo tou 2012. Emiong,
Yo TIPWTN POPA 0 OXETIKA UIKPOG 0ikog afloAdynong
DBRS emoké@Onke Tnv Kumpo tov MdpTio tou 2012,
Emiong, tov lovvio, Tov loUAlo kal Tov OKtwPplo

Tou 2012 emoképbnke TNV KUmpo avTimpoowneia

™¢ Tpoikag, dnAadry KAIUAKIO AmmOTEAOUUEVO aTIO
oteAéxn tn¢ Eupwmaikng Emrtpomnnc, Tng EKT kat Tou
ANT oTo mAaiolo Twv SlaBouAevcEewy yla Tn clvayn
TIPOYPAUMATOG  OLKOVOMIKAG  TTPOCAPHUOYNG  TNG
KUTTPLOKAG OIKOVOUiaG.

To Tunpa Oikovoulkwv Epeuvvwv eixe evepyod
OUMMETOXN OTIC TTAPOUGIATELG TTOU £YIVAV OE ONEG TIG
nipoavapepOeioeg EEveC AVTIMPOOWTTEIEC.

4.9 ITATIOTIKN
To 2012 ocuvexiotnke ampOOKOTTA N GUAAOYH, O
KATOPTIOUOC Kal N SNUOCIEUOT OTATIOTIKWY OTOIXEIWV
AVAPOPLIKA HE TIG VOUIOUATIKEG XPNUATOTIOTWTIKES
OTOTIOTIKEC,

TOUG XPNHATOOIKOVOUIKOUG

Aoyaplaopole  Kal TIC €EWTEPIKEC  OTATIOTIKEC.
EmmpooBeta, ouvéxioe opald n umofoAn Twv &v
AOyw oTatioTikwy Tpo¢ TNV EKT, Tnv EupwoTdt kat
oe S1ebveic opyaviopoug (ANT, TAA), evw onpelwdnke
mePAITEPW TIPO0S0C KB’ 6ooV aPopd TNV TTOIOTNTA
kat tn S1aBeoiuoTNTA TOUC.

H olkovoulk Kpion €@pepe OTO TIPOOKAVIO
TNV EMTAKTIKA avAyKn yla éykaipa, a&lomota Kal
AVOAUTIKA OTATIOTIKA OTOIKEIQ TTOU APOPOUV KUPIWG
TOV XPNMOTOOIKOVOULKO TOMED KAl Ta OTOIXEIa
ékboong kal Slakpdtnong TIiTAWV.
Snuoupyndnke n avdykn yla €QaApuoyn VEwv
HNXaVIoUWV TapakolouBnong onwg n Aladikaocia

Mepaitépw

MaKpPOOIKOVOUIKWY  AVICOPPOTIIWV  TTOU  TéONKE
oe gpapuoyn amod tnv Eupwnaik Emtpomnn kal n
OTIOi0 OTTOOKOTIEL OTOV EVTOMIOUO Kal TNV £yKalpn
S816pBwon avicopporiwv Tou TuXoV mapouatdlovtal
OTIC OIKOVOMIEC TWV KpaTtwv peAwv Tng EE. Epyaleio
Y10 TOV EVTOTTIONO TWV AVICOPPOTTIWV AUTWY ATTOTENEL
n 'EkBeon tou Mnxaviopou Emaypumvnong mou
dnuooievetal o TAola Pdaon amd TNV Eupwmaikn
Emtporn, pe Bacikolg 0IKOVOUIKOUG SeiKTEC.

H EKT mpoxwpnoe
UQIOTAUEVWY Kal TNV €KO00oN VEWV KAVOVIOUWV

otnv  avaBewpnon
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kat Sladikaciwv otoxevovtag otn Slac@ANon Kat
™ SwbeoipudtnTa UPNANG TOIOTNTAG OTOIXEIWV
TPOC IKAvoToinon Twv auvénuévwyv avaykwv. Q¢
OUVETTEIA AUTWV TWV aAAaywV, TO TUAKA ZTATIOTIKAG
(TY) mpoéPn oe ONEC TIC AVAYKAIEC eVEPYELEC Yia
SlEKTTEPAIWON TWV ATIAITOUUEVWV EPYWV.

Ot otatioTikég unoxpewoelg TnG KTK kahumtovtal
KaTAd TPOTIO WOTE va ghayloTormoleital, émou eival
duvatd, n empPdpuvon Twv povadwv avagopdc.
me
OUVEPYEIWV KAl TNG autopatomnoinong Siadikaciwv

Auté emtuyxdvetar  péow a&lomoinong
ME oTOXO TN Onuioupyia &€vOg AmMOSOTIKOTEPOU

KOl  QTMOTEAECUATIKOTEPOU  TTAAIGIOU. Mépav

TWV OUCTNMATWY  OCUANOYAG  Kal  KOTOPTIOHUOU

TWV OTOTIOTIKWY OTOIXEIWV 100NOYIOHOU, pPOowvV
Kat emrokiwv amo ta NXI kabw¢ kat oTolxeiwv
IOOAOYIOPOU Kal powv amd Ta €MeVOUTIKA TApEia
TIOU A&lToupyolV o€ auTopatomolnuévn Pdon,
éxel emiong SpopoloynOei o avaoyedlaopog  Kal
AAAWV CUCTNUATWY, JE TIPOTEPAIOTNTA TO CUCTNUA
OUNOYNC OTOIXEIWV €EWTEPIKWY OTATIOTIKWY Kal
TO 0oUOTNUA KATOPTIOMOU  XPNMATOOIKOVOULKWVY

AOYaplaouwy.

ZTATIOTIKEG UTTIOXPEWOCELG

H emepxouevn epappoyr, &viog tou 2014, Tou
“Eupwrdikol ZuoTtAuatog OIKOVOuIKWY Aoyaplaouwy
(EXOA 2010)", to omoio agopd Tnv Talvounon
BECUIKWVY povAdWVY O€ TOUEIC CUPPWVA UE TNV KUPLA
8paoTNPIOTNTA Toug Kal Tou “Eyxelpidiou 1coluyiou
MANPWHWV Kat 81eBvolg emevOUTIKNAG Béong, €Ktn
ékdoon (BPM6)” tou ANT, édwoe To évauoua yla
COPWTIKEC AVABEWPNOEIC 08 GAOUC TOUC KAVOVIOOUC
Kal GA\Aa vopoBetripata mou Siémouv Tt cuAAoyn
OTOTIOTIKWY OToIxeiwv €K pépoug tnG EKT, Tng
EupwoTtdt kat Tou ANT. Auth n €€éNEn ametéleoe
TNV €UKaIpia yla MPOCHNAKN Kal VEWV OTATIOTIKWV
ATAITACEWY TIOU TIPOEPXOVTAL ATTO TIC AUENUEVEC

AVAYKEG TWV XPpNOTWV AOYW TNG OIKOVOUIKAG Kpiong.

To TX OUMMETEXEL evepyd OTIGC ou{NTNOEIG TTIOU
a@opouV TN SIAUOPPWON TWV WG AVW KOAVOVICUWY
Kal AANwV vopoBetnudtwy. ZUUPBAAAeL emiong oTov
KATOPTIOMO ONMUAVTIKOU HEPOUG TWV OLKOVOUIKWY
SelkTwv oL TEPINaUBAvovTal oTnv £trola EkBeon
ToU Mnxaviopou Emaypumnvnong.

NOMIGHATIKEG KAl XPNHATOOIKOVOUIKEG
OTATIOTIKEC

>ta mAaiola ™G Slapdpewong TwWV amalTHOEwY
TWV VEWV 1 avaBewpnuévwy KAVOVIOUWY,  TO
TX oupueteixe oe AOKNOn KOOTOUG/ W@EAEiAG
yla Ttoug KavoviopoUG tng EKT mou agopolv Tn
ouNoyn oTtolxeiwv amd  Tpamnelec Kal  AANOUC

XPNHMATOOIKOVOUIKOUG  opyaviopoug, Omw¢  Ta
€MeVOUTIKA TAUEID KAl TOUG OPYAVIOMOUC €18IKOU
OKOTIOU, HE OTOXO TNV €kS00T| TOUG €vTog Tou 2013.
MpboBeTa, OUMMETEIXE OTNV E€TOIMACIA TOU VEOU
eyxelpidiou n¢ EKT yia tn AoyloTIKr KATAOTAON TWV
NXI, evw ouvéBale otn oulntnon kat a&lohdynon
TwWv amatioewv 1ou  Ba  Siémouv  Toug  LTO
SlauopPwWon VEOUC KAVOVIOUOUG. ZUVEBAAE emiong
oTI¢ oulNTACEIC yia TNV ékdoon KavoviouoL mou Ba
Slémel T OUANOYH OTATIOTIKWV OTOIXEIWV ATTO TIC
A0QANIOTIKEG ETAIPEIEC, KABWC Kal TNV avabswpnon
¢ kateubuvthplac ypappng g EKT yia toug
XPNUOTOOIKOVOUIKOUG  Aoyaplacpolg, n  omoia
avapéveTtal va oploTikomolnBei oTic apxég Tou 2013.
Evtog Tou 2012 ulomolnOnKe n mpWTN @Acn TNG
avaBewpnuévng Kateubuvtnplag Ypauung tng TAA,
OXETIKA pe Ta S1ebvr| Tpame(ikd oToIXEIa Kal apopd
TNV UTTIOBOAN OTOlXEIWV IGONOYIOHOU TwV TPAme(WV
ME emmPOOOETEC KAl AVAAUTIKOTEPEC TTANPOPOPIEC WC
TIPOG TN YEWYPAPIKN Slacmopd tou amobepatikol/
EVEPYNTIKOU TWV EyXWPLwV Tpamelwy, KaBwg kal Tnv

ékBeon Touc o€ E€vo vouopa. H Seltepn @don, mou



mepIAapBAvel oTolxeia 1oohoylopoL opadomoinuéva

EYXWPLES
Tpamelec KABWC Kal avalloelC KaTA BeouIKO Topéq,

og OuyaTplkéG, UTIOKATAOTAMATA  Kal
nmpoypapuatiCetal va ulormoinOei to 2013.

Ta oToixeia S1apBpwong Tou XPNUATOTMICTWTIKOU
Topéa, Ta omoia amootéAovtal otnv Eupwotdt
péow NG 2 YK, éxouv mapaxBei yia mpwtn popd Katd
T0 2012 pe Baon to Aoyaplacud amoTEAECUATWY
xprioewg mou umofdaAetal amd Ta NXI péow Tou
ouoTAuatog mapakohouBnong twv NXI (Financial
Reporting (FINREP)).

3ta mAaiola avafaduiong Tng moldTNTAC TWV
OTOIXEIWV LOONOYIOHOU TWV EMEVOUTIKWY TOPEIWV
€xel avabewpnBei o MANBUOUOC ava@opdc pe TNV
EVOWUATWON VEWV ETEVOUTIKWV TAMEIWV.

Katda tnv didpkela tou 2012, mpayuatomolridnke,
OTWC Yivetal Ta TEAevTaia Xpovia, 0 ETHOLOG EAEYXOG
moIdTNTAC TWV OTOIXEIWV IOONOYIOHOU, ETITOKIWV
Kal powv Twv TPAme(wy, amO TOUC E€0WTEPIKOUC/
€€WTEPIKOUC ENEYKTEC TOUC. TA ATTOTEAEOUATA TOU €V
AOyw eAéyyou, aflohoyriBnkav Kat éytvav ot avaloyeg
OUOTAOELG TIPOG TIG TPATTECEC.

EEwTEPIKEG OTATIOTIKEG

Ev Oyel tnG emepxopevng epapupoyng tou BPM6,
apxloe n otadlokr VAOTIOINGCN TWV TTIO TTPOCEATWY
S1EBVWY OTATIOTIKWY TTPOTUTIWV TTou opilovTal o’auTd.
To mpwto otddlo NG £@appoyng, mephapPBavel
Kupiw¢ avakaTatd€elc Kal BEATIWOEIC TNV TTOIOTNTA
Kal avaAuon TwWV VPIOTAPEVWY OTOIXEIWY, KABWCE Kal
APKeTEC PBeAtiwoelg otn Stadikacia GUANOYRC Kal
KATOPTIOMOU TwV OTOIKEIwV Tou looluyiou MAnpwuwv
(IM). To &evtepo otddlo agopd TNV avabewpnon
nepatépw pebodoloyikwy Bepdtwy o€ oxéon Pe TNV
mapaywyn Kat 81adoon Twv eEWTEPIKWVY OTATIOTIKWY
kat Tn Siekmepaiwaon AAAwV €pywv Tou oxeTi(ovTal pe
NV epappoyr Tou v AOyw eyXelp1diou. ZUYKEKPIPEVO
MapASElypa amoTeAE N epapoyr TOU Eviaiou TPOTIOU

(ueTall Twv SiEBvwv opyaviopwy) diafifaong Twv
TTAPAYOUEVWV OTOIKEIWV TWV EEWTEPIKWY OTATIOTIKWV
(Statistical Data and Metadata Exchange “SDMX"),
KATL Tou ouvendyetal aAayry otnv kwdikomoinon
KOl TPOTIO ATTOCGTOANG TWV OTOLXEIWV.

Katd to mpwto otddio tne Stadikaoiag epapuoync
ToU BPM6, 1é0nkav oe Aeitoupyia SUo Véeg €peuveg
Yl TOV EUMTAOUTIONO TWV OTOIXEiwV Tou tooluyiou
TPEXOUOWV ouvalaywv. H mpwtn agopd Tn
OUAN\OYN OTOIXE(WV yla Tov Topéa TG ekmaideuong
KOl  ameuBbuvETAl OTA  AVWTEPA  EKTTAIOEUTIKA
1dpluata kat mavemoTtpia TnG Kumpou ota omoia
@ottouv &évol poitntéc. H deltepn épeguva, n omoia
ameubUVETAL OTA VOUIOHATIKA XPNUATOOIKOVOUIKA
10pUlata, cuNAEyel o€ Tplunviaia Bdon oTolxeia Tou
AOYOpLaoHOU AMOTEAECUATWV.

EmmpooBeta, é€xet apyxioet n avaBswpnon
OMwv Twv odnywv mou ekdidovtal TPOC TIC
HOVASEG TapoXNG OTOIXElWY, N OToid CUVETAYETAL
€MavaoXeSlaopO, EMAVAPOPTWON Kal EAEYXO OAwV
TWV OXETIKWV €kBECEwv TOU TIAPAyovTal amo T
NAEKTPOVIKA OTATIOTIKA OUCTAUATA OTO OTASI0
unofolnc, enefepyaciac kat  mapaywynig Twv
OTOLXEIWV.

>ta mAaiola PBeAtiwong ™G modTNTAC TWV
TIOPAYOUEVWV OTOIXEIWV TWV EEWTEPIKWY OTATIOTIKWY,
10 TY ouppeteixe o€ €Belovtiky dAoknon NG
EupwoTdt yla peiwon TwV QCUMUETPILV UETAEY
TWV Xwpwv HeAwV TnG EE avagopikd pe Ti¢ dueoeg

enevOVOELC.

ANHOGCIOVOUIKEG KOl YEVIKEG OTATIOTIKEG

Ye 6Tl a@opd TIC ONUOGCIOVOMIKEG KAl YEVIKEC
OTATIOTIKEG, TpoxoSpopoluvtal TOCO amd TNV
EKT 600 kat tnv Eupwotdrt, o€ cuvepyacia He TIC
XWPES MENN, Sldpopec allayég, o€ oxéon MPe TNV
mapouciaon kal TIC mPoBsopiec uMoOBOANC TwV

UQIOTAUEVWY OTOIXEIWY, KABWC Kal N GUANOYN VEwV
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OTOIXElWV. XKOTIOC TwV TPOWBOUHEVWY aAaywv
gival n evapuovion Twy amaltHoEwWV KAl N amoguyn
SIMANC GUANOYNC, TTapaywyng Kat dnuoaciomoinong
TWV OUYKEKPIUEVWVY OTOIXEIWV KATA TPOTIO TIOU va
TPOKAAE( 0UYXUON OTOUC XPIOTEG AAAG KOl TTPOOOETN
empPdpuvon oTou¢ TAPOXEIC Twv oTolxeiwv. Ot gv
AOYWw oANaYEC HEAETNONKAV EMIOTAUEVA PE OKOTIO
™ ouppopewon tng KTK étav autéc teBolv o€
AN 10XV ota endueva dvo Xpovia. Tautoxpova,
e€éppaoce TIC Ofoeic/amoPelc NG o Béupata
XEIPIOPOU SlapopwV OTATIOTIKWY BepdTwy Ta omoia
ennpealouv aueoa n éupeoa Ta SNUACLa OIKOVOUIKA
Kal Ta omoia NABav oty em@dveia Adyw TG Kpiong.
EvOelkTIKA avagépovtal o TPOTOC XEIPIOMOU TNG
avake@alalomoinong Twv Tpamelwy, ol EYYUNOEIC TOU
KPATOUC KAl Ol UTIOXPEWOELC YIO OUVTAEEIC.

lla okomou¢ ulomoinong Twv aANAywv Tou
Tpox0odpdunce n EKT og 6,1t apopd T Stakufépvnon
Kal TNV TTOI0TNTA TWV SNUOGCIOVOUIKWY OTATIOTIKWY,
ol omoie¢ MPOKeITal va CUUTANPwOoUV péxpl To
TéNog Tou 2013, dpxloe n OTAdIOK EPAPUOYH TOUG
oV TIEPINAUPBAVEL TTEPAITEPW AUTOMATOTIONTELG, TN
Snuoupyia Baong dedopévwy, MPdoBeToUg EAEYXOUG
Kat SlaxwpeIouo poAwv.

AOYW TWV EMMTWOEWV TNG KPiong, TNG avdykng
oTNPENG TOU XPNUATOOIKOVOUIKOU TOMEN TNG
Kompou amé tnv KuBépvnon Kat ANYNnG METPWV
e€opBoloylopol  Twv  SNUOCIWV  OIKOVOUIKWY,
KpiBnke avaykaia n mapoxr MPOcOeTwWV oTOIXEIWV
Kat Sleukpivicewy, 181aitepa o€ oxéon e Ta Snuooia
OLKOVOIKA.

ZTATIOTIKEG TiTAWV

Mla ekmAnpwon Ttwv umoxpewoswv tng KTK o€
OTL agopd TNV Keviplkn Pdon Sedouévwyv yia
Tithoug (CSDB), To TX amooTéAAel pnviaia oTolxeia
KOl OUMHETEXEL OTIC MNVIAIEG AOKNOElG BeAtiwong
moloTNTag Tou EXKT. EmmAéoy, éxel eveEPYO GUUUETOXN

oto CSDB-SEC Expert Group, TTou Snuioupynidnke amd
To EXKT pe otoxo tnv molotikn avapfdduion kal tn
OUYKAION METAEY TWV OTATIOTIKWY TIOU AQOPOUV TIC
ekd60oeIC TiTAwV Kat Tou CSDB. Katd to 2012 eykpibnke
emiong n katevBuvTtripla ypappr tng EKT oxeTika pe
To mAaiolo Slaxeiplong TN molotnTag Sedopévwy Tou
CSDB mou TiBetal o€ epappoyn Tov lovAlo 2013.
EmmpooBeta, n EKT mpoxwpnoe otnv ékdoon
VEOU KAVOVIOUOU OXETIKA UE TA OTATIOTIKA OTOIXEIQ
yla Ti¢ SI0KPATACEIC TITAWV, O OToIOC ATMOOKOTIEL
0TNn CUANOYN AVOAUTIKWY OTOIXEIWV KAl TNV TTAPOXH
TANPOPSPNONG
otnv EKT kat oto Eupwmaiké ZupfBoUAlo ZucTnUIKoU

EUTTEPIOTATWHMEVNG  OTATIOTIKAG
Kivéuvou. Mo ouykekpipéva, autr Ba mepthapBdavel
oTolxela yla TNV €kBeon TWV KPOTWV HEAWV TNG
{Wvng TOU €UPW OE CUYKEKPIUEVA €idn TITAWVY, TIC
Slaouvdéoelg peTtadl TWV OIKOVOUIKWY TOHEWV (TLY.
OTO TTAQICIO TWV XPNUOTOOIKOVOUIKWY AOYAPIACHWVY),
KaBwW¢ Kal yla TNV ayopd 1ou a@popd TITAOUC TTou
ekdidovtal amod katoikoug TNG (Wwvng Tou eupw. Ma
Va IKAVOTIOINBOUV Ol AVAYKEG TWV XPNOTWV HEXPL TNV
£(QAPMOYN TOU VEOU KAVOVIOHUOU oTa TéAN Tou 2013,
OUOTABONKE N éKTAKTN opada Tou EXKT melpapatikwy
OTATIOTIKWY Yla TI¢ SIAKPATAOEIC TiITAwV OTNV omoia
ouppeteixe kat n KTK pe Tnv amootoAn Tpiunviaiwv
otolxeiwv kat TV efacpdlion mpoéofacng ota
mapayopeva otolxeia tou EXKT.

ZTATIOTIKEG EKOOOELC

Me otdx0 TNV MEpattépw evioxuon/avaBdaduion tng
TANPOPOPNONG KAl KAT' EMEKTACN, TNV IKAVOTIOINoN
TWV AVAYKWV Kal TwV TTPOOSOKIWV TWV E0WTEPIKWV
KOl  €EWTEPIKWV  XPNOTWY, €umAouTioOnkav ot
UQIOTAUEVEG €KOOOEIC Kal TpowbnBnkav véeg o€

e€elbikeupéva Bépara.

YUYKeEKPIHEVA, dnuootelOnke n mpwtn ékdoon Tou
etnolou dehtiou yia to IM kat Tn S1ebvn emevduTIKA



Béon (AEOG) tn¢ Kumpou. 310 €v Aoyw O&ehTtio,
péPoug

Aoyaptlaopoug tou M kat Tng AEO@ pe OXETIKEG

amotunwvovtal ol e€ehi€elc otoug emi
ene€nynoeic. Mépav tou mo mavw OeAtiou, éxel
KaTtapTioBel kal éva avaluTikd SeATIO yia TIC AUETEC
&éveg enmevduoelg (“AZE"), To omoio mapéxel oTolxEi
yla TIG EI0POEG Kal €kpogG Twv A=E avd xwpa Kat
TOMEX OIKOVOUIKNG SpaotnpldtnTac.

Me yvwpuova tn BeAtiwon tng Stabsoipdtntag Twv
XPNHUOTOOIKOVOUIKWV — OTATIOTIKWY, CGUVEXIOTNKAV
ol gpyaoiec yla avapdbuion tng ékdoong pe Titho
«NOMIOHATIKEG Kal XPNUATOTIIOTWTIKEG ZTATIOTIKEGY,
n omoia dOnuoocieveTal o pnviaia [aocn otnv
1otooelida tng KTK. Ot gpyaoieg eoTialouv Kupiwg
otnv avaBswpnon Twv oTolxeiwv NG €kdoong
ToU a@opouv Sdvela Kal KATOBEOEI;, €TOl WOTE
ol e€tiolol puBpoi avénong va mephapPdavouv
KAl TNV Qvampooappoyr] TIOU TIPOEPXETAL aTIO
TIC OUVOANQYMOTIKEG HeTABOAéC. H alhayn autn
QVOUEVETAL va TIPOOOWOEL ONUAVTIKA  EMITAéOV
TANPOPOPNON OTOUG XPHOTEG O OTL aYopd TNV
TIPAYMOTIKA  €TACIA  TTOOOOTIOIQ peTABOAR oOTa
VOUIOUATIKA PEYEDN.

Tuvepyaoia pe YK

Aaupavovtag umoyn Tnv avdaykn yla gvapuovion
TWV OTOIXEIWV TWV EOVIKWV Kal XPNHATOOIKOVOUIKWY
Aoyaplaopwv e Ta oTtolxeia tou M, tng AEG,
TOU VOMIOMATIKOU Kal XPNUATOTIOTWTIKOU TOHEA
KaBW¢ Kal Tou SNUOCIOVOUIKOU ToUEQ, aAAd Kal TN
Slac@daMion NG péylotng duvatrig CuVETEIAg PETAEY
TOUC, EVIOXUONKE TEPAITEPW N cuvePyaaia Tou T pe
™mXYK.

JUYKEKPIUEVA, TpoxoSpounbnkav ol eVEPYEIEC
yla Snuioupyia €viaiou pNTPWOU ETIXEIPHOEWY UE
gvappoviopéva oTolxeia, To omoio Ba Baociletal o
KOIVEC €VVOIEC, OPIOUOUC Kal TAEIVOUAOEIC OTWC
kaBopiCovtal ota mpdtuna Kat odnyieg Tng EKT, Tng

EupwoTtdt kat tou ANT.

EmmpooBeta, Eekivnoav o1  evépyelec  yla
mepaITépw amomoinon Twv S1adikaclwyv avagopdag
Kal TapakoAolBnong, KaAutepn xprion twv ndn
SlaBéolpwv oToleiwv amd SOIKNTIKEG TINYEG Kal
ouunTuén Twv anatioewv Twv SU0 OPYAVIOUWV OE
KOWVA £pWTNHATOAOYLA. XTA TTAdiCIa TNE aélomoinong
OUVEPYELWVY, €XEL EEKIVAOEL N TG KOIVOU KATAUETPNON
ToU TMANBUOHOU TWV TIACIOKTNTPIWV ETAIPEIWV TTOU
gival eyyeypauuéveg otnv Kompo kat n dnuioupyia
KOWVWV €pWTNHATONOYIWV yla TIC €PEUVEC TIOU
a@OopPoUV TOV TOMED TWV METAPOPWY, EVEPYELEG
Ol OTmoieC avapéVETAl VA MHEWOOUV  CNUAVTIKA
™ empPdpuvon TOU LEIOTAVTAL Ol EUTTAEKOMUEVEC
ETIXEIPNOELG KAl Ol OPYAVICHOL.

H ouvepyaoia pe tn YK Kkal pe 10 Ymoupyeio
OIKOVOUIKWY, HE OKOTMO TN OCUPMOPYWON NG
KOmpou oOTOv TOpEQ TNG OTATIOTIKAG €vavTl TWV
UTTIOXPEWOCEWV TNG, Eival HEXPL OAPEPA O€ AVETIoNUN
Bdon. Ztoxevovtag OTNV TIEPAITEPW EVIOXUON Kal
EMEKTAON TNG €V AOYW CLVEPYAOiag Kat Aapavovtag
uTtIoPN TIG OXETIKEG elonynoelg tng EKT kat tng
EupwoTtdt, ot tpelg ouvepyaldUeveG apxég €Xouv
ONOKANPWOEL TTPOOXESIO UVNLOVIOU CUVEPYATIAC, TO
omoio avapéveTtal va umoypa@ei evtog tou 2013.

4.10 MAnpo@opIKn

Katd to 2012 o1 KUpleg epyaoieg Tou TuAuatog

MAnpo@opiknc (TM) cuvoyilovtal w¢ akoAoUBwWC:

a) Avamtuén véwv cuotnuatwy, blaitepa yia tnv
vhoroinon Twv amo@ACEWV Yyld TNV EMOMTEIA
TwV TPATECIKWV IOPUUATWY, TNV EKTEAEON TNG
VOUIOMATIKAG TIONMTIKAG KAl yla TNV Tapoxn
€yKupNnG Kal Apeong MANPo@OPNOoNG EVTOG Kal
ekTOC KTK.

B) AvaPdbuion Kal EKOUYXPOVIOUOC TNG UTTOSOUNG
TANPOPOPIKAC KAI TWV CUCTNUATWVY TN Tpamnelag
o€ Véeg eKOOOEIC KAl ETIEKTAOH TOUC yla TTAPOXN

KENTPIKH TPAMEZA THX KYNPOY
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VEWV UTTNPECLWV.

y) Avafdbuion uQIoTAUEVWY CUOTNUATWY, KUPIWG
Aoyw avaBewprioewv Tou TpoépxovTav amnd To
Eupwmaiko Zuotnua Kevipikwv Tpame(wv (EZKT)
kat tnv Evpwmaikr) Apxn Tpame{wv (EAT).

8) Evioxuon tn¢ ac@Alelag Twv MANPOPOPIWY Kal
OUOTNUATWV.

MapdAnAa 1o TN ouppeteixe otnv Emrtpomns kat
TIC opddec epyaociagc MAnpoopikng tou EZKT
Kal TTPOXWPNOE, Ot TOTIKO emimedo, oTnV €ykaipn
vlormoinon Ttwv épywv Kat AAAWV amo@Acewyv Tou
EXKT.

‘Epya umodopung

+ Zekivnoe n ulormoinon Tou MEYANOU £pyou TNG
avaf3abuiong Kat EKOUYXPOVIOUOU TNG TAATPOPUAG
Twv Bdocewv Aebopévwy, Twv E€umnpetntwv
JUOTNUATWV Kal TaPAAANAa TNG avaBdbuiong dSAwv
TwV ouoTnudtwy TN Tpdmelag oTIC VEEC EKOOTEIC
TWV gpyaiciwv avantuéng. Zta maiola Tou €pyou
auTtou evioxLOnke emiong n Suvatdtnta Siaxeiptong
KAl UTTOOTAPIENC TWV CUCTNUATWY KAl TWV Baogwv
AeSopévawv.

« Yuvexiotnke n gpapuoyn €pywv tou EXZKT otnv
Tpdmela OmMWG TOU GCUOTAPATOG TIOTOTOINONG
kat goucloddTNoNG XPNOTWV Kal CUCTNHATWY
(“IAM” kat “PKI") kal ToU CUOTAMATOG ACPANOUC
avtaAhayri¢ nAektpovikou tayxudpoueiov (“SEE”)
evw Eekivnoe n mpoeTolpacia yia TNV vAomoinon
Tou véou ZuoTtripatog TnAedidokePng (“NETS”).

« Exouyxpoviotnkav kat emekTadnKav Ta cUCTHUATA
Slaxeipiong kal umooTNPIENG TG UTTOSOUNG KAt TNG
mapakoAoUBNoNG CUPPAVTWY, EVW CUVEXIOTNKE N
evioxuon tng S1aBeopdTNTAG, EMEKTACIUOTNTAG KAl
¢ SuvatoTNTAC AVAKAUPNG arTd KATAOTPO®N TwV
OUCTNUATWY TTANPOPOPIKAC.

« AvaPaBuiotnke o €€omMiopog kat n Swadikacia

yla tnv avtolayr apxeiwv pe  e§wTEPIKOUG
opyaviopoug.

+ AvTIKOTOOTAONKE ONUAVTIKO HEPOG TNG TEXVOAOYIAG
TWV XPNOTWY, TEPIAAUBAVOUEVWVY TIPOCWTTIKWY KAl
QPOPNTWV UTTOAOYIOTWY, WOTE VA AVTATIOKPIVETAL
oTIG au€avopEeveC avAyKEC.

SWIFT  kau

« Avafabuiotnkav ol uTTOSOUEC

NAEKTPOVIKOU Taxudpopiou.

‘Epya avantuéng, epappoyng Kalt GuvTRenong

GUGTNHATWY TANPOYOPIKAG

Katd to 2012 olokAnpwBnke n avdmtuén kai n

E£QAPHOYN TWV TTIO KATW CUCTNUATWV:

« Avamtuén kal epapuoyr TNG TPWTNG PAoNg Tou
Kevtpikov Eupwmaikol Xuotiuatog [apoxng
Tipwv (“CEPH” - Central European Pricing Hub) Tou
EXKT yia 1a gumopevolpa mePIOUCIAKA OTOIXEIa
(marketable assets).

« Autopatomoinon kal g@appoyny Tou Mntpwou
Motwtikwv ISpuudtwy (Financial Institutions Register)
™G EAT.

+ Yio8étnon Twv mAaiciwv cUANOYAC Kal EKTIUNONG
EmmpooBetwv Meplouciakwv Xtoixeiwv (Additional
Credit Claims) yla tnv mapoxry pevotéTNTAG OTA
Tpame(ikd I6pvpata.

- Eméktaon tng xpnong Emxeipnuatikig Eveuiog
(Business Intelligence - “Bl”) énwc¢ yia 10 Tunua
Owovouilkwv Epeuvwv pe tnv mpoobrikn véwv
Sedopévwy kal avalloewy KaBw¢ Kat 0To cUoTNUA
Awaxeipiong Aogaleiwv (Collateral Management
System) yia 10 TuApa XpNUOTOOIKOVOUIKWY
Ayopwv.

« AvTiKOTAOTAON TOU UQICTAUEVOU  HNXAVIOHOU
avtal\ayn¢ apxsiwv pe EKT yia evioxuon tng
ACQPAMELQC.

« Evowpdtwon twv eufacpdtwy NG KuBépvnong
oto ovotnua “SEPA” (Single Euro Payment Area)
ME TN otadloKn METaPOoPA TOUug amd To cUoTNUA



KuBepvntikwv Epypacudtwv.

« Emavaoyediaopog Ttou ouotiuato¢ looluyiou
Mnpwpuwv (BOP) woTe va IKAVOTIOLEL TIC ONUEPIVEC
QAMAITAOELG.

« Autopatomoinon tng eme€epyaciag Twv OTOIXEIWV
Twv Tpiunviaiwv Xpnuatoolkovoulkwv Aoyaplacuwy
(“MUFA”), mou umofdAhovtal otnv EKT.

« Emavaoyediaoudc twv ekbéoswv tne Néag Mnviaiag
Noyiotikric  Katdotaong,  mou  umoBdaAAovtal

otnv Tpdmela AlebBviv AloKAVOVIOUWY WOTE va

TTAPEXOLV HEYOAUTEPN avAAuon.

Méoa ota mAaiocla TG ouvTAPNONG CUCTNUATWY
TANPOYOPIKAG éylvav avaBabuiosic onmwc:

+ 'ExtokTeg avaBabuioslg ota cuotrpata Alaxeipiong
(Eligible
Assets Database — “EADB”), Ava@opdg tng Xpriong

Anodektwv TMePIOVUCIOKWY  ITOIXEIWV

Acgpaleiwv (Use of Collateral Reporting “UCDB")

Kal oto ovotnpa Alaxeipiong Mpd&ewv AvoyTrig

Ayopd¢ AOyw TNG ouveXI(OUEVNC OIKOVOWUIKNG
Kpiong Kal Twv aAAaywv mou amo@doloe To EXKT.

« Metatponn Ttou ouotApatog Alaxsipiong Twv
Eidikwv KuBepvntikwv Tithwv wote va dtaxelpietat
NV mMapoxn PEVOTOTNTAC oTa Tpame(ika ISpuuata
péow KuPBepvnTikwv Eyyunoewv (BAcel €KTAKTNG
vouoBeaiac).

« YioBétnon amokomwv oTo  [IoBoAoylo  Twv
umaAAnAwv (BAaocel ékTakTng vopoBeaiag).

« Eméktaon kat gUmAouTIONOC TV cuoTnudTwy “Bl”
yla emmpdoBeTn avaluon Kal Tapaywyr oTolxEiwv
mapakoAouBnong Twv Tpame(ikwy ISpupdTwy OMwe
yla Tnv umof3oAr] Toug oto EXKT kat to ANT.

AC@AAELA CUCTNHATWY TANPOPOPIKNG

JUVEXIOTNKE N CUOTNUATIKY a&loAoynon Kivouvwv
ava@opika He TNV umodoun Kal Ta CUCTAUATA
TANPOQYOPIKAG KAl N €vioxuon NG ao@AAElag,
€KEl OMOUL KpiBnke OKOMIHO. AlapopPWONKAV VEEC

moAITikéG, Sladikaoiec kal odnyiec ac@dAelag kai

ovvexiotnke n  Oie€aywyn EAéyXWV  AOQANELAC

kat n alohdynon ocuotnudtwv O Oxéon HME TNV

EUTMIOTEVTIKOTNTA, OKEPALOTNTA Kal Sabeoipdtnta

Twv mMAnpogoplwv mou Siaxelpiovtat.

AlevepynOnkav emiong HEAETEC YlA TNV ACPANEL
Twv TANPOYopPIWV TNG Tpdmelag kal TpoxoSpopouvTal
€pyaoiec yla Tn otadlakr uAomoinon PETpwy.
Mpaypatomolndnke emiong ekmaideuon MPOCWTIKOU
o€ Bépata acpalelac.

TéNoC, ava@épovTal Ta ONUAVTIKOTEPA £pya TTOU
apxloav péoa oto 2012 kat Ba oAokAnpwOoUV eVTOC
2013:

« Autopatn mapalafr kai emefepyacia oTtolxEiwv
OXETIKA pe TNV Eneiyouoa MNMapoyn Pevotdtntag Twv
Tpame(IKWV ISpUUATWV.

« Yhomoinon evog véou povTtélou yia emefepyaoia
Twv Oedopévwv  mou  CUAAéyovtal amd  TO
ovotnua AmoTiunong A&lkTwv AKIVATWY PEOW
nepIBaiiovroc “Bl”.

« Autopatomnoinon tou MioBoloyiou Yuvta&loUxwv
¢ Tpanelag.

+ AvTtikatdotaon Tou TPOmou avtaAlayrig apxeiwv
péow SWIFT yia cvotiuata onwg to SEPA e
enefepyacia Tumou “Straight Through Processing”.

« Eméktaon Tng mpdofacn TWV  UTTNPECIWV
TANPOPOPIKAC O £EUTTVA TNAEPWVA KA TAUTTAETEC
Kal N €papuoy i OUCTNUATWY  ao@AAOUC

avtaAAaYNC  NAEKTPOVIKAG  aAAnAoypagiag e
OULVEPYATEG.

4,11 AvOpwmivo Auvapiko,

Opyavwon kat MéBodot
Katd to 2012, yia Tn otipin Twv OTOXEVOEWV TNG
Tpdamelag €vOYPEl TOU YEVIKOTEPOU OIKOVOUIKOU
nepiBdilovtog, 1o Turua AvBpwmivou Auvapikov,
Opydvwonc & MeBodwv amédwoe peydAn onuacia
otnv opbBoloylotikry Slaxeipion Tou avBpwmivou
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SuvapIkoU evw TapdAAnAa mmapéueive 0Tabepod OTIC
S8eoMEeVOEIC Yia TN ouvexn avamTuén katl oTAPIENA Tou.

Awayeipion avbpwmivov Suvapikov
Méxpt 10 TéAoG TOou 2012, aplBUOG peEAWV TOu
TIPOOWTTIKOU, TTOCOOTO TEPimou 10% Tou cuvolou
Twv umaANAAwv, amoxwpnoe amod tnv Tpdmela Aoyw
apumnpeTHoswv. Ol amoxwprioelg, og cuvouaoud P
TIC aAayég otnv Avwtepn AlevBuvon tng Tpanelag,
odnynoav Og avaKATATAEEIC KAl METAKIVAOELS
npoowrmkol o€ Tunpata Kal Ymnpeoie¢ omou
Snuoupyndnkav avaykeg oTeAEXwoNC.

aA&

OUVEXICOUEVEG OANAYEC OTIC UTINPECIAKEG AVAYKEC

Ot  auénuévec amaITAOELC Kal ol
uTTayopeVoav Emiong TNV avaykn dnuiouvpyiag véou
oxediou unnpeoiag yia mpooAnyn e€eidikevpuévou
TIPOCWTIKOU o€ Béuata emkolvwviag aAAd  Kal
amaoxoAnon emmpooBeTwyv aAtdUWY 0  AANOUC
OUYKEKPIUEVOUC TOUEIC pe e€eldikeupéva KabrkovTa.

EmnpooBeta, otnpilovtag to Beoud avtaliayng
TIPOCWTTIKOU HE AANEC €OVIKEC KEVTPIKEG TPAme(eC
aAAd EKT, uéNn
amoondotnkav otnv EKT kat oto AleBvég Nopiopatikod

Kal v TOU  TIPOCWITIKOU

Tapeio.

Avantuén avlpwmivou Suvapikou

3Tov TOopéa TNG ekmaideuong, n TOAITIKY TOU

akohouBnoe n Tpanela emKevipwOnke oTNV
vlomoinon  eVOOETIIXEIPNOIOKWY  TTPOYPAUUATWV
ME oTOX0o TNV avantuén Kkal PeAtiwon Twv
IKavoTATwY, OefloTNTWV KAl  YVWOEWV  TOU
TIPOOWTTIKOU. JUYKEKPLIUEVQ, vhomorBnkav

EKTTAIOEVTIKA  TIPOYPAUMOTA  TTIOU  ameuBuvovtav
otn Slevbuvtik opdda kal agopovoav Béuata
Slaxeiplong Kat umokivnong MPOCWTTIKOU KaBwG Kal
Béuata kaboplopol otpatnyikne. Emmpoobeta,
SlopyavwBnKkav OTOXEUPEVEG TIAPOUCIACEL TIPOG

ONa Ta MEAN TOU TIPOOWTIIKOU Of BEpata Omwg

n a&loAdynon TPoowTKoU Kal n Slaxeipion tou
£PYAOLAKOU AYXOUG.

MapAdAANAQ, CUVEXIOTNKE N CUPHUETOXN LEAWV TOU
TIPOOWTTIKOU OE TIOAVETIIXEIPNOIOKA TTPOYPAMMATA
evto¢ Kiumpou kabBw¢ kat oe  ekmAdEUTIKA
npoypauuata Tou EXKT, 1600 o€ yevikd 600 Kal o€
TexVIKA/e€elbikeupéva Bépata. Na ta mpoypdaupata n
Tpamnela e€ao@ANIOE TIC AVANOYEC ETTIXOPNYNROELC ATTO
TIG APUOSIEG APXEC TOU KPATOUG.

310 mAaiolo Twv EVPWTTATKWV TOU
Spaotnplotrtwy, To Turiua AvBpwrivou Auvapikou,
Opyavwonc kat MeBodwv Slopyavwoe otnv Kumpo to
ogpvaplo tou EXKT “Introduction to the functioning
of the ESCB". 10 OglvApI0, TO OTTOI0 OTOXEVE UETAED
AAwv otn dnuioupyia KoIVAG KOUATOUPAC PETAEY
TWV EOVIKWV KEVTPIKWV TPame(wyV, CUUUETEIXAV 48
avtimpoowrnol and 19 €BVIKEG KevTpiKEG TpAmE(eC

oupmepidapBavouévng kat g EKT.

Topéag EPYaciakwV OXECEWV

Katd to Ttélo¢ tou 2012 dpxioe n Sadikacia
SlampayuATELONC YA TNV AvVavVEWGON TNG GUANOYIKIAG
oupBaong mou agopd TV TPLETia 2011 — 2013 peTay
¢ Evwong TpameQikwv YnaAAAwv Kompou (ETYK)
kat tng KTK.

AwoIKNTIKA umooTHPIEN

Katd tn Sidpkela tou €Ttoug, ONOKANPWONKE n
Sladikacia mpoo@opwv ylia Tov KaBaplopd Tou
ktnpiov ¢ Tpamelac.  Emmpdobeta, 1o TurRua
ouvéxloe va mapéxel umootipin  SlOIKNTIKAG
@Uosw¢ oTn Tpamela aAAd kal va cuvepyadetal Pe
AANEC €OVIKEC KEVTPIKEG TpATE(EC Yia TNV e€elpeon

OIKOVOUIKOTEPWV AVCEWV o€ S10IKNTIKA Bparta.

Oépata opydavwong
Yta mAaiola TG amoteAeopaTiKiG  Slaxeipong
EKTAKTWV AVAYKWV Kal TN S1a0@ANong TNG OUAAAC



™G Asttoupyiag ¢ Tpamelag, oAoKANpwONKe umod
Vv €uBLVN TN¢ Opadag Alaxeiplong Emixelpnotakig
Etopétnrag o Oeutepog  KUKAOG  oxedlacpou
Kal SOKIMAG TwV TIPOYPAUMATWY  ETTIXEIPNOIOKAG
ouvéxelag Tng KTK. O oxediaopog, mou Baciletal o
nmpotuma Kat peBodoloyiec Tou Eupwouotriuatog Ba
ouvexloBei kai Oa emektabei katd o 2013.

To Tunua mapeixe umooTtnPIEn oOTa uTOAOITA
Tuiuata Kat Ti¢ Yanpeoieg tng Tpdmelag os Béuata
Opyavwong,  dlevepywvtag

aplOpo  HEAETWV

kal umofdAlovtag €wonyrioelc otn  AievBuvon.

gpappoyr NG
peBodoloyiag Slaxeiplong EMIXEPNOIOKWY KIVOUVWV

EmnpooBeta  ouvtdvioe Tnv
amd ta Tunuata kat Tic ave€aptnTteg YInPEeoieg Kal
mapeixe Tnv avaykaia pebodoloyikr umootripién oto

appo6Sio MPOCWIKO.

4.12 Ac@palegwa kat Yyeia

3tov  Topéa  Ao@dlelag kat  Yyesiag, ol

EVEPYELEG ETKEVTPWONKAV OTNV  OUCIACTIKA
£QAPUOYN TWV TTIPOVOIWV TNG AVTIOTOIXNG TTONITIKAG
¢ Tpanelag, aflomolvTag To CUCTNUA ACPANELAG
KOl VYEIOC Kal TN MEAETN EKTIMNONG KIVOUVWV.
JUYKEKPIUEVA, KATA TN S1dpKela Tou 2012:

« Ek66Onkav odnyiec epyaciac mpo¢ ONo 1O
[Vt
mapouatalouv avénuévo Babud emkivéuvoTntag.

TIPOOWTIIKO  AVAQPOPIKA gpyaoieg  mou
Ot 0dnyiec epyaciag amote Aol BaACIKO HEPOC TOU
OUCTAHATOC ACPAAELNG KAl UYEIOC Kal avapTridnkav
otov evdodiadiktuakd xwpo tng Tpdmelac.

« Juvexiotnkav ol emBewpPiOE OTOUG XWPOUG
epyaciag amod 1o Aeitoupyd Aopalelag Kat Yyeiac.

« YAomolinOnkKav  CUYKEKPIUEVO — KATOOKEVAOTIKA

€pya UE OTOXO TN Meiwon tng emkivéuvoTnTag

Kal Tnv avaPdbuion tng Ac@dalelag kail Yyeiog

OTOUG XWPOUC €pyaciac Kal ayopdoTtnke €18IKOC

€€OMAIOUOC Yyl TNV AVTIMETWTTION EKTAKTWY

TIEPIOTATIKWV.

« AlekmepaiwBdnke  doknon  €TOMOTNTAC  Kal
SlevpuvOnke n Ouada Mpwtwv Bondelwv.
« YhomoiOnkav eKMAISEUTIKA TIPOYPAUUATA  Kal

TIAPOUOCIACELG.

4,13 Ac@dalela Kat Eykatactaceig

Ot KUpleg appodidtnTeg Tou Turjuato¢ Ac@Alelag
kal Texvikng Ymootnpiéng agopolv Tn ARYn Twv
aAmaPAiTNTWY PETPWV ACPAAELAC VIO TNV TTPOCTACIA
TOU KTNPIiov, TWV €yKATAOTACEWY, TOU TIPOCWTILKOU,
TWV EMOKENTWY KAl TWV TIEPIOUCIAKWY OCTOIXEIWV
¢ KTK kat ™ Satpnon tou Ktnpiou Kat Twv
eykataotacewv TG KTK 0 dpTia A&ITOupYIKN
katdotaon wote va Sac@alieTal n opalf Kat
anmpookonTn  SIEKMEPAIWON TwWV €PYAciwv TNC.
KUpla appodiotnta Tou TUAUOTOC amoTeAED €miong
n dwatnpnon otnv KTK evog acpaloug epyaciakol
mepIBAAOVTOC, KATAAANAOU Yyla €UXAPIOTN  Kal
amodoTIK armacxoAnon yla OAo TO TPOCWTILKO.

Evtdc Tou mhaiciou Twv Mo mavw appodIoTHTwY
OUVEXIOTNKE KATA TO UMO EMOKOTINGN  £TOG,
n €Kmaideuon TOU TIPOOWTIKOU AOPANEING OF
ouvepyaoia pe Tnv Aotuvopia. EmmpéoBeta, katd tn
S1apkela Tou 2012, oteAéXN TOU TUAMATOC CUPHETEIXAV
otnv Oudda Embswpntwv Ac@dlelag tou EXKT, n
omoia acxoA&ital pe Béuata ao@ANEING TOU EUPW
kabwe, emiong, kat otnv Oupdda TMpoioTapévwy
Aogpdlelac Twv Kevtpikwv Tpamelwv ¢ EE kal twv
G10, n omoia aoyoAcital pe Bépata acalelag Twv
Kevtpikwv Tpame(wv.

Katd 1o umd emokomnnon €to¢ avafabuiotnke
Kal BeATIwONKe O UNXAVOAOYIKOC €EOTAIOMOC ME
OTOXO TN Meiwon TNG KOTavaAwong evépyelag Kal
avakalviodnke évag amd Toug QVEAKUOTHPEC TNG
KTK. Xto mAaiclo ouvelo@opdc OTIC AVAVEWOIUES
NYEC €VEPYEIAG, ONOKANPWONKE n eykatdotaon
@wTtofoAtaikoy ocuotipatog. [Mpoxwpnoe emiong
n ekmaideuon TOu TEXVIKOU TIPOOWITIKOU OTNV
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EPAPOYN KAVOVIOUWV YO NAEKTPIKEG EYKATAOTACELC,
OTA PUKTIKA CUCTAMATA Kal 0 OEUaTta ao@AlElag
Kal vyeiag. O é\eyxo¢ kat n mapakohoubnon Twv
TMEPIBANOVTIKWY OUVONKWV Kal TNG Agitoupyiag
Tou €€OTMAIOMOU PEOW TOU CUOTAMATOC Slaxeiplong
TOU KTnpiou ATav ouvexnig, OMwE Kal Katd TIG
TIPONYOUMEVEG XPOVIEG.

Ma Tto Tpooexéc MéENOV, peTady  ANwy,
npoypauuatiovtat  n  avTikatdotaon — PEPOUS
TOU HMNXOVOAOYIKOU €€OTIAIOMOU pE vEO €EOTTAMIOUO
TeNeuTaiog  TEXVONOyiag woTe va  pEWwOsl N
KOATAVAAWON EVEPYEIAC, EPYACIEC oUVTHPNONG OTO
KTH P10, Kal N avaBdabuion Tou CUCTAMATOC ACPANELAC.
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Kevtpikni Tpamela tng Kdmpou
Evpwoluotnua

IZOAOrIXMOZ KATA THN 31H AEKEMBPIOY 2012

31 Aek. 2012 31 Aek. 2011
ITOIXEIA ENEPTHTIKOY €000 €000 €000
1 Xpuoog Kal ATTAITAOEIG O XPUTO 563.423 543.546
2 AmaITRoElig o8 oUVAAAayUa EVaVTi PN KOTOIKWYV {Wvng EUupw 343.332 391.282
2.1 Amairrjoeig évavri tou ANT 230.763 261.580
2.2 KaraBéoeis o€ Tpammeles, xpedypagpa, OAvela Kai AoITTd aToixeia evepynTikoUu 112.569 129.702
ATTaITRo€Ig 08 CUVAAAayHa £vavTl KATOIKWV JWwvng EUpw 171.544 399.237
4 ATQITACEIG O EUPW EVAVTI MN KATOIKWV VNG EUPW 0 0
4.1 Karabéoeig o€ ToATEES, XPEOYPAPQ Kal OAvela 0 0
4.2 ATQITHOEIS TTOU ATTOPPEOUV aTTO TTIOTWTIKES OIEUKOAUVOEIS aTo TTAaioro Tou M1 11 0 0
5 Adveia o€ EUPW TTPOG TTICTWTIKA ISpUMATA {WVNG EUPW,
OXETIOPEVA ME TTPAEEIG VOUICHATIKIAG TTOAITIKAG 411.000 5.521.400
5.1 [pdéeis kupiag avaxpnuarodornons 0 2.655.000
5.2 [pdéeis 1o pakpormpdOeoung avaxpnuarodornong 411.000 2.807.400
5.3 Avriotpemréeg mpaéeis e€oudAuvang Bpaxuxpoviwy SIaKUPAVOEWY
NG PEUCTOTNTAS 0 0
5.4 AIapBpwrikEG aVvTIOTPETITEES TTPAEEIS 0 0
5.5 Aiguk6Auvan opiakns xpnuarodornong 0 59.000
5.6 [lMotwaoeig yia v kGAuwn meplbwpiwv 0 0
NOITTEG OTTQITHOEIG OE EUPW EVAVTI TIICTWTIKWY ISPUHATWY {(VNG EUPL 9.400.110 3.500.161
Xpeoypa@a O€ EUPW KATOIKWYV {WVNG EUPW 1.634.041 2.484.732
7.1 Xpedypapa yia oKoroUs VOUIOLATIKAG TTOAITIKAG 427.295 462.404
7.2 Xpedypaea yia OKOTTOUS EKTOS VOUIOUQATIKAG TTOAITIKAG 1.206.746 2.022.328
Xp£og YeVIKNG KUBEPVNONG O€ EUPW 1.402.974 1.453.666
AmraiTioeig evrog Tou EupwouoTtiuarog 976.402 662.047
9.1 Supperoxn oro kepdAaio Tng EKT 33.519 31.238
9.2 Amairrjoeig mou avriaTolxouv otn peraBifaon ouvaidayuarikwy diabeaipwy 78.863 78.863
9.3 Amairrjoeig mou ouvoéovral e ypaupudaria Ta orroia KaAUTITouv tnv ékdoon
Xpeoypapwy tng EKT 0 0
9.4 KaBapég amaitiioels TTou oUVOEOVTal LIE TNV KATAVOUN TwWV TPATTECOYPauUaATIWY
EUPW EVTOS TOU Eupwaouariuarog 864.020 551.946
9.5 ANoirrég amaitioeig eviog Tou Eupwouariuarog (kabapég) 0 0
10 ZTolxEia UTTO TaKTOTTOINON 31.864 57.287
11 AoiTrd oTolxXEia EVEPYNTIKOU 119.790 144.207
11.1 Képpuara {wvng eupw 0 0
11.2 lNayia oToixEia evepynTiIKoU 10.085 11.282
11.3 Noiré XpnuaroolKOVOUIKG OToIXEia EVEpYNTIKOU 0 0
11.4 Aiagpopég ammd avarrpooapoyn TS adiag mpaéewv eKTOS I00AoyiouoU 0 0
11.5 AedouAeupéva éooda kai mpommAnpwoOévia é§oda 72.853 76.156
11.6 Aigpopa aroixeia 36.852 56.769
20voAo EvepynrikoU 15.054.480 15.157.565

O1 «2nueiwoeig oris Oikovouikés Karaotdoeis» oTis oedideg 69-87 amoreAolv pépog Twv OiKovoulkwy KartaoTaoswv.



Kevtpikni Tpamela tng Kdmpou
Evpwoluotnua

IZOAOrIXMOZ KATA THN 31H AEKEMBPIOY 2012

31 Aek. 2012 31 Aek. 2011
ZTOIXEIA NMAGHTIKOY €000 €000 €000
1 TpameloypappdTia o€ KUKAO@opia 1.642.665 1.599.530
2 YTOXPEWOEIG OE EUPW EVAVTI TIICTWTIKWYV ISPUHATWY VNG EUPW,
OXETIJOPEVEG ME TTPALEIG VOUIOHATIKAG TTONITIKAG 3.984.451 3.172.985
2.1 Tpexouuevol Aoyapiadpoi (rou KaAUTTouv 1o ouoTnua eAGxioTwv amoBeuatikwy) — 1.903.451 1.571.584
2.2 AigukéAuvon amodoxris Katabéoswy 1.840.000 1.226.401
2.3 Karabéoeig mpobeouiag 241.000 375.000
2.4 Avriotperréeg mpaéeis e§ouGAuvang Bpaxuxpoviwy SIaKUPAGVOEWY TS PEUCTOTNTAS 0 0
2.5 Karabéoeig yia tnv kGAuwn mepiBwpiwv 0 0
3 NOITTEG UTTOXPEWOTEIG O€ EUPW EVAVTI TNICTWTIKWYV ISPUUATWY JWVvNng EUpw 0 0
Ek800évTa xpedypagpa 0 0
5 YTOXpeWOEIG OE EUPW EVAVTI AOITTWV KATOIKWYV VNG EUPW 260.120 929.592
5.1 Tevikn kuBépvnon 256.973 924.449
5.2 Noimmég ummoxpeaeis 3.147 5.143
YTTOXPEWOEIG O EUPW EVAVTI PN KATOIKWV VNG EUPW 29.132 87.372
YToxpewoelig o€ OUVAAAayua éVaVTI KATOIKWV Wvng Eupw 100 23
YToxpewoelig o€ OUVAAAQYUa EVaVTI Un KOTOIKWYV {WvNg EUPW 0 0
8.1 Karabéaoeig, urroAoia Kai AOITTES UTTOXPEWTEIS 0 0
8.2 YTOoXpEWTEIS TTOU aTTOPPEOUV QTTO TTIOTWTIKES OIEUKOAUVTEIS aTo TTAaiaio Tou M2 11 0 0
9 Aoyaplacuog €181KWV TPABNKTIKWY SIKAIWUATWY Tou ANT 154.808 157.597
10 Ymoxpewoeig eviog Tou EupwouoTtiuarog 7.473.041 7.909.333
10.1 Ymoxpewaeis mou avriaToixouv otn peraBifaon ouvaidayuarikwv diabeaiuwyv 0 0
10.2 YTOXPEWOEIS TTOU OUVOEOVTAI UE YPAUUATIA TA OTToia KAAUTTTOUV
TNV ékd00n xpeoypdewv NG EKT 0 0
10.3 KabBapég UTToXpEeWaEIS TTOU ouvOEovTal [IE TNV KATAVOUN TwV
TpamedoypauuaTivv upw eviog Tou EupwaouoTiuaros 0 0
10.4 NoImrég UTTOXPEWOEIS EVTOS Tou EupwauaTiuarog (KaBapég) 7.473.041 7.909.333
11 Zrvoixeia umd TAKTOTTOINGN 32.388 57.592
12 NoITrég UTTOXPEWTEIG 235.878 301.506
12.1 Aiapopég ammd avarmpooapuoyn TNg adiag mpaéewv eKTOS I00AoyIoHOU 10.342 44.546
12.2 AgdouAcupéva é€oda kai mpoeiaTTpayxBévria éooda 7.563 10.594
12.3 Aigpopa aroixeia 217.973 246.366
13 MMpoBAéyeig 415.082 231.231
14 Aoyaplaouoi avatrpocapHoyng 567.137 549.461
15 Ke@dAaio kol arofepaTika 148.102 144.792
15.1 KepdAaio 90.000 90.000
15.2 levik6 AmmoBeuartikd KepdAaio 58.102 54.792
16 MAeévoopa XpRoEwWg 111.576 16.551
ZUvoAo MabnTikoU 15.054.480 15.157.565

O1 «2nueiwoeig oric Oikovouikés Karaotdaoeis» oTis oedideg 69-87 amoreAolv pépog Twv Oikovoulkwv KartaoTdoewv.
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Kevtpikni Tpamela tng Kdmpou

Evpwoluotnua

AOIrAPIAZMOZ ANMOTENEZMATQN XPHZEQX

yta tnv mepiodo 01 lav. 2012 - 31 Aek. 2012

68

2012 2011
€000 €000 €000 €000
1.1 Tokol -'Ecoda 371.457 246.535
1.2 Tékol -'Egoda (99.662) (120.554)
1 KaBapoi T6KoI - £E505a 271.795 125.981
2.1 MpaypatotroinBévTta KEPON atré XPNHATOOIKOVOUIKEG TTPAEEIS 3.899 4.868
2.2 ATTOGB£0€IG XPNUOTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Kal BECEWV (1.236) (27.852)
2.3 MeTa@opég TPog TTPOBAEWEIG EvavTl KIVOUVWY (185.000) (25.000)
2 KaBap6 atmoTéAecpa a1rd XPNHATOOIKOVOMIKEG TTPASEIG,
amooféoelg kal TTPOoRAEWEIG yia KIVEUVOUG (182.337) (47.984)
3.1 ‘Ecoda ammd apoIBEg Kal TTPoUNBEIEg 3.963 2.162
3.2 'E¢oda yia apoIBEG Kal TTPOURBEIEG = =
3 KaBapd éooda amrd apoiBEg Kal TTPounBeieg 3.963 2.162
4  'Ecoda a1md PETOXEG KOl GUUUETOXEG 1.952 1.425
5 KaBapod AtrotéAegpa a1md Tn CUYKEVTPWON Kal TRV avadiavour
TOU VOUIOHQTIKOU €I008MNATOG (5.593) (759)
6 Aoimmd ‘Ecoda 620 287
2UVoAo KaBapwVv £065wv 90.400 81.112
7 Aamaveg TTPOCWTTIKOU (33.259) (31.994)
8 AloIKnTIKEG dATTAVEG (6.921) (4.857)
9 AmooBéaeig EvowpaTwy TTayIwv OTOIXEIWY EVEPYNTIKOU (1.605) (1.873)
10 Ymnpeoieg Tapaywyng TpatefoypappaTiwy Kal KEPUATWY (681) -
11 Aoima ‘E€oda (762) (837)
ZUvolo EE6dwv (43.228) (39.561)
ATtrodéopguon utroAoitrou TTPOBAEYNG yia TO KOOTOG
KOTT G KEPUATWY KAl TTPOUNBEIAG XAPTOVOUICTUATWY EUPW 4.404 -
ATrodéopguon HEPOUG TNG UTTOXPEWONG
yia Tpatre{oypappdTIa 0€ KUTTPIOKN Aipa 60.000 -
MAgévaopa xpRoewg 111.576 41.551
Metag@opd o1o Meviké ATroBepariké KepdAaio - (25.000)
KaBapo MAedvaoua XpRoewg 111.576 16.551
Kartavopn KaBapou lNMAsovdouaTtog
[eviké ATToBepaTikd KepdAaio 22.315 3.310
Mdyio Tapeio TNG AnpokpaTiag 89.261 13.241
KaBapo MNMAedvaoua XpRoswg 111.576 16.551
11 Maprtiou 2013 Mavikog AnunTPIAdng
Al0IKNTAG

O1 «2nueiwoeig oris Oikovouikés Karaotdoeis» oTis oedideg 69-87 amoreAolv pépog Twv OiKovoulkwy KartaoTaoswv.



ZHMEIQZEIZ ENI TON OIKONOMIKQN KATAXTAZEQN

NOTIXTIKEX APXEX

Feviké¢ apyxég KATAPTIONG TWV OIKOVOUIKWV
KATACTAGEWV

Ot olkovouIkéG kaTtaoTdoelg TNG Kevtpikng Tpdmelag
(KTK)
10 ApBpo 57(2) twv mepi ¢ Kevtpikng Tpamelac

™G Kumpou kataptilovtal cUPQWVA  UE
™¢ Kompou Nouwv 2002 éw¢ 2007, pe Pdon TIg
EYKEKPIUEVEG NOYIOTIKEG APXEC TTOU EKAOTOTE IOXUOUV
yla 10 Eupwmaiké X0otnua Kevipikwv Tpamelwv
(EXKT) omwc autég kabopilovtal amd tnv Evpwmnaikn
Kevtpikn Tpanela otnv KatevBuvtripla papun
EKT/2010/20 omw¢ autn €xel tpomomolndei pe TIg
KateuBuvtrpteg Mpappég EKT/2011/27 kat EKT/2012/29.

Ot apxéc autég, av kal Pacifovtal O YEVIKWG
ATTOOEKTEG AOYIOTIKEG APXEC, €xouv oXeSlOOTEL KATA
TPOMO WOTe va Adufdvouv umoyn Tto 18laitepo
KOBEOTWC AetToupyiag Twv  €OVIKWV  KEVTPIKWV
Tpamnelwv (EBVKT) Tou EupwouoTtrhuatoc.

Baoikég AoyloTIKEG apXEQ
O1 BaoIkEG ANOYIOTIKEG APYXEC, Ol OTTOIEC LOXVOUV YIa TO
Evpwovotnua kat epapuolovtal kat and tnv KTK,

givat ol e€nc:
* H apxn TNG OIKOVOUIKAG TPAayuaTikOTnTag
kai ™G Slapdvela¢ oTtnvV  ameKOVIon TV

XPNHUATOOIKOVOUIKWY oTolxeiwv TnG Tpdmelag

WoTe va Tmapouctdlouv TNV  TIPAYMATIKA
OLKOVOUIKN TNG KatdoTtaon.
e H apxn w¢ ouvtnpnukétntac. Me  Bdon

MV apxn auth, Ta un Tpaygatomnoinfévia
KéPON amd TNV AMoTIUNONn TOU XPUoOoU, TWV
XPNHUOTOOIKOVOUIKWV HEOwV Ot €O VOUIoUa
Kal Twv xpeoypdewv dev Aoyilovtal w¢ éooda
OTO AOYOPIOOUO  ATTOTEAECUATWY  XPNOEWC,
aANd peTaépovtal ameuBeiag o Aoyaplacpoug
aAvVaTIPOCAPHOYAG (revaluation accounts).
pn  mpayuatonolnBeioeg  {nuIEC

amnd amoTiynon Tou MPOKUTITOUV GTO TEAOG TNG

AvtiBeta, ol

XPoEwe kal umepBaivouv TponyouuEva  pn
TIPAYHATOTOINOEVTA KEPSN TTOU €XOUV KATAYPAPEI
0TOUG Aoyaplacpoug avampooapuoyrig Aoyifovtal
w¢ €€oda Kkal METAPEPOVTAL OTO AOYAPIAOUO
ATTOTEAEOUATWY XPHOEWC.

e Hapyn t¢ avayvwpiong yeyovotwvy mou ouvéfnoav
UETAEU TNG NUEPOUNVIAC KAEIOIUATOC TOU €THOIOU
100AoyIoUOU Kal TNG nuEpounviag €ykpiong Ttwv
OIKOVOUIKWV Kataotdoswv. Epdoov 1a yeyovota
auta emnpedalouv ouoIwWdWE TNV OIKOVOUIKN
katdotaon Ttn¢ Tpanelag, mpaAyUATOMOIETAL
TIPOOOPUOYN TWV OTOIXEIWV EVEPYNTIKOU Kal
mabnTikou.

e H apxi t™¢ 0VOIAOTIKATNTAG TWV AOYIOTIKWV
YEYOVOTWV.

e H apxi ¢ ouvexi{duevne SpaotnploTnTag.

Ol oIKOVOMIKEC  KaTaoTdoelc  kataptidovTal
pe Bdon v apxy NG ouvexil{opevng
SpaoctnploTnTaC.

e H apxri twv Sedoudeupévwy 068wy / €E60wv.
Ta éocoba kai ta ¢é€oda avayvwpilovtal oTo
OIKOVOUIKO £TOC OTO OTT0i0 apopovy, aveéaptTnTa
amno 1o Xpovo gioipaéng rj MANPwWUAE TOUG.

* H apxn TnG OULVEMEIaG Kal OUYKPIOoIUOTNTAG.

Ta kptApla yla TNV amoTipnon Twv OTOolXEiwv

TOU 1OOAOYIOMOU Kal Tn AoyloTIKOTIoiNoNn TWwv

ATOTEAECUATWY  €@apuolovTal PE OUVETELD,

TIPOKEIUEVOU va Slao@alileTal N CUYKPICILOTNTA

TWV OTOIXEIWV OTIG OIKOVOUIKEG KATAOTACELG.

Avayvwpion TwV OTOIXEIWV TOV EVEPYNTIKOU KAl
madnTikov

‘Eva oTolxeio Tou evepyntikoU 1} Tou TAONTIKOU
avayvwpiletal oTov 1ooAoylIopnd poévo otav eival
mBavoe OTl KABe HEANOVTIKO OIKOVOUIKO OPENOC
mou oxeTiCetal pe To ev AOyw oTolxeio Ba elopéel
otnv KTK 1y Ba ekpéel amd autryv, 6Aol 0UcIaoTIKA Ol
kivduvol kat ta o@éhn mou oxeTi(ovTal e TO €V AOYw
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otolxeio éxouv petapiBaotei otnv KTK kat 1o k601G
N n a&ia Tou oToIXEIOU TOU EVEPYNTIKOU I TO TTOCO
NG umoxpéwong gival Suvato va UTIOAOYIOTOUV UE
a&lomoTo TpoTo.

NoyloTiki Kataypagn cuvallaywv
JuvaAlayég oe Vo VOUIOUD, XPNUATOOIKOVOUIKA
péoa oe E€vo voulopa Kat SeSouleupévol TOKoL
KaTaypdgovTal pe nuepounvia aiag Tnv nuepounvia
Tou Slakavoviopol ¢ ouvallayng (uéBodog
OIKOVOWIKNG TIPOCEYYIoNG).

O1 5e60UAEUEVOL TOKOL TWV XPNIUATOOIKOVOUIKWY
MéowV KABWC Kal ol OXETIKEG OlAPOPEC UTIEP 1} UTTO
To dptio umoloyiovtal Kal AOYIOTIKOTIOIOUVTAl OE

nuepnota Bdon.
3To TENOC TOU  OIKOVOMIKOU  €TOUC  Td
XPNHUATOOIKOVOUIKA  pEOA KOl UTIOXPEWOELG

ATTOTIMWVTAL OTIG TPEXOUOEG TIMEG TNG Ayopdgs. AuTo
lOXVEL yla ouvallayég TO00 evtog OO0 Kal EKTOG
LooAoylopoU.

To péoo ayopaio ké6oTo¢ Kat n a&ia yia kabe
TomoBétnon oe évo voulopa umoloyiovtal oTn
Baon Tou CUVONOU TWV CTOIXEIWV EVEPYNTIKOU Kal
madnTikoV o€ KABs VOUIOUQA, TOOO Yl TOTTOBETAOEI
EVTOC 100NOYIOMOU 000 KAl TOTMOBETNOEI EKTOC
LooAoylopoU.

Kavoveg amotipnong Tov tcoAoylGHoU

Ol amaItnoel;  Kal UTIOXPEWOELS TG Tpdmelag o€
&éva vopuiopata Kal Xpuod anoTiwvTal PE Baon TIg
LOXUOUOEG IOOTIMIEG TNG NMEPOUNVIAG KAEICIHATOG
TOU (OOMNOYIOMOU TIoU avagépovtal oTo  SeATio
GUVOANQYUATIKWV IOOTIHIWY TNG EKT.

Ta é00da kat Ta €€08a PETATPEMOVTAL OE EVPW UE
TNV IOOTIUIO TTOU i0XUE KATA TO XPOVO TNG CUVOANAYHG.
Ma 1o Xpuaoo dev yivetal kapia Sidkpion HETAEY Twv
Slapopwv amd avampooapuoy TG TIMAG Kal TNG
OUVAANQYUATIKAG IOOTIIAC. AoyloTIKOTIOIE(TaL Mia Kal

pévn amotipnon tg a&iag Tou Xpuoou pe Bdon tnv
TIUN TOU O€ EUPW AVA ouyyia KaBapou XpuooU, OTIWG
QUTH TIPOKUTITEL ATIO TN OUVAAAAYUATIKY 10OTIWIa
gupw / dolapiou HMA tnv nuepounvia KAElGipaToq
TOU 100AOYIOHOV.

H avampocappoyn Tng a&iag Twv anaitioswy Kat
UTTIOXPEWOEWV O GUVAANAYUA YIVETAL XWPIOTA KATA
VOUIOUQ, CUUTTEPIAAUBAVOUEVWVY TWV EVTOC Kal EKTOC
IOONOYIOHOU OTOLXEIWV.

Avayvwpion e668wv
Ta
npaypatomoinfeioeg  {nuié¢  amd  mpdéeig

TipaypaTomoinBévta Képdn Kal ol
emi
OUVOANAYHOTOG KAl  XPEOYPAPWY  UETAPEPOVTAL
To

ayopaio KOOTOC TwV oTolxEiwv Tou €xouv Slatedei

OTO AOYOPIAOUO OMOTEAECUATWV XPHOEWC.
urnohoyiCetal pe PBdon ™ HéBodo TOU péoOUL
ayopaiou KOOTOUG TwV QVTIOTOIXWV OTOIXEIWV OE
nuepnota Baon, Aappavovtag umdyn tnv enidpaon
TWV OToIWVONATIOTE SIAPOPOTIOINCEWV OTIC TIMEC
OUVOAANAYHATOC KAl OTIC AYOPAiEC TIUEC.

Mn mpayuatonoinfévta képdn amd amoTIUnoElg
o€ omolodnmoTe Xpedypao 1 vououa r dabéoipa
oe xpuod Sev avayvwpilovtal w¢ €o0oda aAAd
pMeETagépovTal  ameuBeiag o Aoyaplacpoulg
avampooapuoyns. Mn mpayuatonoindeiosg {nuiég

amd amoTiunoel, oto Pabud mou umepfaivouv

mponyovuueva  képdn amd  amoTiynon  Kal  Ta
omoia  €xouv  Kataypag@ei oOTov  aAvTioTOlKO
Aoyaplaopd  avampooapuoyfg,  avayvwpilovtal

OTO AOYOPIOOPO ATTOTEAECUATWY XPNOEWS Kat Sgv
MITOPOUV va aVTIOTPAPOUV EVAVTL UEANOVTIKWV HN
mpaypatomoinféviwy Kepdwv. AlaQopéC UTEP N
unié TO APTIO TTIOU TIPOKUTITOUV amd ayopaoBévta
Xpeoypaga umoloyilovtal kat amoofévovtal katd
v evamopévouoa (wr TWV XPEOYPAPWV KAl
epavifovtal we PéPog Twv 008wV amod TOKOUC.



ZTolXEia TAYIOU EVEPYNTIKOU

Ta oTtolxeia mdaylou evepynTikoU OTTOTIMWVTAL OTO
Ot
ME TN Mé€BoSO NG

KOOTOC MEIOV  OUOOWPEUPEVEC ATTOOPECELC.
amooféoel;  SlevepyouvTal
otaBepnc amoofeong yia OAn Tn SldpKela NG
TTPOOSOKWHEVNC WPENUNG {wn¢ Tou KABE oTolXEioU

w¢ akoAovBbwc:

Katnyopia mayiwv MNepiodog améofeong
E€oMAIOOC TANPOPOPIKAG,
pnxavokivnta 4 xpovia

EmmAa, KTiplakdg e€omAGUOC
Kall AANOG e€OTTAIOOC
KtAipla

10 xpovia
25 xpovia

Jtoixeia ayopaiag aiag

KATw Twv €10.000 Aev Ke@alalomolouvTal

Zx€610 cuvtaglodotnong
H KTK
ouvTagloSOTIKWY  TTOPOXWVY yld Ta MEAN TOU

Aertoupyel  oxédlo  kaBoplopévwv
TIPOOWTIIKOU TNG TToU Kateixav mptv Tnv 1n OktwRpiou
2011 poviun kat ouvta&iun Béon. H umoxpéwon mou
avayvwpiletal otov 1oohoylopd 6oov agopd TO
oxédlo kaboplopévwy mapoxwv Eival n mapouoa
adio Twv SeopEVOEWVY YlO KODOPIOPEVEG TTOPOXES
KOTA TNV NUEPOMNVIA KAEICIHATOC TOU lcoAoyiopov. Ot
Seopeloelg yia kaBoplopéveg mapoyeg urmohoyiovral
pe Baon tn péBodo NG mMpoParlopevng povadag
miotwone. Na va mpoodioplotei n mapovoa afia
Twv OgOpEVOEWV YIO KABOPIOUEVEC TIAPOXEC, ETTi
TWV  EKTIMWHUEVWYV  HEANOVTIKWV  EICOSNUATIKWV
powv gpapuolovtal WS MPOoeEOPANTIKA EMTOKIA TA
ETTTOKIA ETAIPIKWY OPOASYWV UPNARE TTOIOTNTAC TTOU
ekppalovTal og EUPW Kal £XOUV TTAPOUOIEC SIAPKELEC
pe tn Oldpkeld TNG ouva@oUC GLVTAEIOOOTIKAC
urtoxpEwaonc. AvaloyloTika KEpSN Kat (NUIES urmopei
va TIPOKUYPOLV aTtd avarpooapUOoYES (O mepimTwon

TIOU TA TIPAYMATIKA amoTeAéopata Slagépouv amo

TIC UTTOBEOEIC TNG EKACTOTE AVAANOYIOTIKNG MENETNC),
KOBWC Kkal amd METAPBOAEC TWV  AVAAOYIOTIKWV
unoBécewv. To kaBapod mooco mou avayvwpiletat
ota amoteAéopata  Xpnoewg mephapPdvel 1o
KOOTOG TPEXOUOAG UTINPEGCIAG yia TIG TTAPOXEG TTOU
OUOOWPEVUOVTAL YO TO £TOC, TOUG TOKOUG Pdoel
MPOoEOPANTIKOU ETTITOKIOU €TTi TwWV OECUEVCEWVY YA
KoBoplopéveg TAPOXEC KAl TO KOOTOG UTNPECIag
TIPONYOUUEVWVY ETWV.

Kepalaiovytkn kAgida

H kepalaiouyikry kA&iba amotelei éva uétpo Tou
OXETIKOU €OVIKOU peyEBoug kABe xwpag pENOUG
¢ EE kal wooUtal pe 10 dBpoiopa Tou 50% TOUL
pePISIOU CUPHETOXNAG TOU OLKEIOU KPATOUG-HEAOUG
oto akaBdploto gyxwplo mpoidv ¢ Eupwmaikig
‘Evwong kat Tou 50% Ttou pepidiou CUPHETOXNG TOU
otov mAnBuoud ¢ Eupwmnaikng Evwong (apbpo 29
map. 1 tou Kataotatikou Tng EXKT). H kepalatouxikn
KAgida xpnotyomoleital we n BAon yia TNV Katavoun
ToU Ke@aAaiov tng EKT otic EBVKT, kai, olppwva
pe to Kataotatikd tou EXKT, auty Ba mpémel va
avaBewpeital kABe mévTe Xpovia Kal kKABe popd Tou
€va VEo KpATog yivetal péhog tng EE.

H kAe&ida tou EupwouoTAPATOC amoTeAel Tnv
Ke@ahalouxIkn KAeida mpoocapuoopévn yia T EOVKT
Tou Eupwouotiupatog poévo kal xpnolpomoleitat
WG Baon yw TNV KAtavoury TOU VOMIOUATIKOU
TpameloypauUaTiwWV o€

eloodjuatog,  TWV

KukAo@opia kat Twv kepdolnuiwv tng EKT.

XapTo@uldkio Xpeoypapwv

Xpedypaga
TWV  XPEOYPA®wV TIOU KPATOUVTAL

e€alpoupévayv

HEXPL
AEN amoTIHWVTAL OTIC UECEC AYOPAIEC TIMEC TNG

Alampaypatelotpa
™mv

NUEPOMNVIAC KAEIGIHATOC TOU I0OAOYIOUOU, XWPIoTA
ISIN).
XPEOYPAPA TIOU KpaTtouvTal PéXPl TNV AAEN Kat un

yla Kd&Be TitAo (kaTd Alampaypateloiua
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Slampayuatelolua  xpedypa@a amoTIiHwvIal oTnv
anmoofeocBeioa TIUN KTAONE KAl UTTOKEIVTAL OE EAEYXO
anopeiwong.

Tpane{oypappdtia o€ KUKAo@opia

Ta tpanefoypapudtia eupw ekdidovtal and tnv EKT
kal Ti¢ EBVKT mou padi amotehouv 1o Eupwouotnua.
To 8% Tn¢ ouvoAIKAG aiag Twv TpameoyPAPUATIWY
o€ Kukhogopia ekbidetal yia Aoyaplacpd TG
EKT kat to umoloimo 92% yia Aoyaplacud Twv
EOVKT.
Tpanefoypappatiov katavéuetal ot EOVKT Ttou

H ouvohikry aia Ttwv KUKAOQOPOUVTWV

EupwouoTtAuato¢ katd tnv TeAeuTaia €pydoiun
Mépa KABE uriva cUMPWVA E TNV KAEIBA KaTavoung
Tpame(oypAUUATIWV N omoia oouTal e TNV KAEda
Tou EupwouoTtpatog mpooappoouEvn oto 92% mou
avaloyei oTic EBVKT Tou Eupwovotripatoc. To pepidio
¢ aiag twv Tpame(oypappatiov o KukAogopia
mou avaloyei otnv KTK amneikoviletal 6Tov I00AoyIoud
oto oTtolxeio madnTIKou «Tpameloypappdtia o€
KUKAOQOpia».

a&iac
oe Kd&Be

H dwgopd petall  Tng Twv

TPame(OYPAUUATIWV TIOU  KATAVEUETAL
EOVKT olppwva pe v KAeida  katavoung
™me adiag

Tpameoypappatiwv mou auth Tipdypatt Bétel o€

Tpamefoypappatiov  Kal Twv

KuKAo@opia, Snuioupysi umdloma amartoewyv
N UTIOXPEWOEWV €vIOG Tou Eupwouotripatod.
AUTEG Ol aTAITAOELG 1) UTIOXPEWOELG, Ol OTIoieG €ival
€VTOKEG, amelkovifovTal avtioTolxa oTa OTOolXEia Tou
LOONOYIOMOU  OTIG «KOBAPEG ATIAITHOELG OXETIKEG HE
TNV Katavour twv tpame{oypappatiov eupw OTo
Eupwolotnua» 1 «kabapéG UTIOXPEWOEL OXETIKEG
UE TNV Katavour Twv TpaneloypaUaTiwv Eupw O0TO
Eupwoluotnua» KATw amd ta oTolxEia «ATTAUTACEIG
€VTOG Tou EupwouoTAPATOG» 1 «YTIOXPEWOELG EVTOG
Tou Eupwouotiupatogy.

Katda ta mpwta mévte €tn mou akohouBouv Tnv

aAlayry TOU VOUIOPATOC €VOC KPATOUC PENOUC Kal
TNV €l0AYyWYN TOU EVPW, Ol ATTAITHOELG ] UTIOXPEWOELG
evio¢ Ttou Eupwouotiupatog mou  mpOoKUMTouV
anmd TNV Katavour twv tpaneloypappatiov eupw,
avampooapuélovtal €TCL TTOU VA ATTOQEVYOVTAL
ONUAVTIKEG OlAPOPOTIOINCEIC OTA €1008AUATA TNG
OUYKeKPIUEVNG EBVKT og ouykplon pe mponyouueva
xpovia. AuTEC Ol avampooappoyéc  Aaupdvouv
unoyn Tic dlaopéc peTald tng péong aiag Twv
Tpame{oypapaTiwV o KUKAo@opia yia kabs EOVKT
KATA TNV umo avagopd mepiodo kal tn péon aia
Twv Tpamefoypaupatiwv mou Ba  Katavépovtav
otnv idla EBVKT pe Bdaon tnv kAeida katavounig
Tpaneloypappatiov katd tnv idla mepiodo. H
avampoocapuoyr auth HElwveTal oTtadlakd Kabe
£TOG MEXPL TNV TIPWTN HEPA TOU EKTOU ETOUG TTOU
akoAouBei Tnv aAhayr Tou vopiopatog ondTe MAéov
Ta ¢00da and ta Tpane(OyPAUUATIO KATAVEUOVTAL
Kat' avahoyia TG CUMPETOXNG TNG KABe EOVKT
oto kepdhaio tng EKT. NMa tv KTK n mepiodog
avampooappoync Ayl otig 31 AekepBpiou 2013.

Ta é00da 1y £€€0da amod TOKOUC TTOL ATTOPPEOUV ATTO
QUTEG TIC ATTAITAOELG 1) UTTOXPEWOELS ekkaBapiovTtal
Méow Twv Aoyaplaouwv TnG EKT kat ameikoviCovtal
OTOV AOYOpPLOOMO OTTOTENECUATWY XPNOEWS OTO
otolxeio 1 — «KaBapd é00da amd TOKoug».

Awavopn kepdwv tng EKT

To AloiknTiké XupfouNio Tng EKT éxel amogacioel
o1l Ta €006a MOV amoppéouv amd To UEPISIO TNG
(8%) emi TNG ouvOAKNG a&iag TwV KUKAOPOPOUVTWV

Tpameloypappatiov  mou  éxouv  ekboBsi  yia
Aoyaplaopd NG, kKat ta kaBapd €coda amo
T0 TIPOYPAPMO  ayopdg  XPEOYPAPwv  TOU

Evpwouotipatog, «Securities Markets Programme»
(SMP), Ba avayvwpilovtat otic EBVKT katd 1o
OIKOVOMIKO £€TOC OTO OToio agopouv. Ektog edv
amo@acloBei

Slagopetikd amd 1O  AlOIKNTIKO



ZupfouAio, n EKT Ba diavéuel autd ta elcodrjpata
pEoa OoTOV lavoudplo TOU EMOUEVOU ETOUG UTIO TN
popon evdidueong Siavoune képdouc. To mocd
yla Ta €006a TTOU ATIOPPEOUV ATIO TO MEPISIO TNG
EKT

pmopei va pewbdel pe amo@aon tTou  AlOIKNTIKOU

OTa  KUKAO@OpoUuvta  TpameloypauuATIa
JupPouliou ANoyw €£68wv TnG EKT og oxéon pe tv
ékdoon kat Siaxeiplon tpame{oypappaTioV gupw.
levikd to AloiknTiké XupoUAio tng EKT oTic apxég
KaBe étouc amo@aocilel Katd mooo ONo 1| UEPOC
Tou €1008HaTOC Ao Ta Xpedypaga (SMP) kat edv
Xpeldletal, amd OAo 1} HEPOC TOU EICOSHATOC TTIOU
amoppéel amo To HePidio TG EKT ota KukAogopouvta
Tpanefoypappdtia umopsi va mapakpatnBei oto
BaBuo mou eival avaykaio wote To SlaveunBév
K€PSOC va unVv eival peyaluTtepo amd To Kabapo
képdo¢ ¢ EKT. To Aloikntikd XupfBoUAio tng EKT
umopei emiong va amo@aciocel TNV MAPOAKPATNON
HEPOUC 1} OAOKANPWV TWV £008WV TTOU TTPOKUTITOUV
and 1o MPOYPAMKA ayopdg Xpeoypdpwy (SMP) kat av
gival amapaitnto PéPoug rj OAOKANPWV TwV €66Swv
amod 1o ekSoTIkO Sikaiwpa t™¢ EKT kat petagpopd
Tou¢ otnv TPOPAEYn évavtl  GUVOANAYUOATIKOU
KtvdUvou, KIvEUVoU EMITOK{OU, TOTWTIKOU KivOUvou
Kat kivéUvou TIUAG XPuooU.

Ma 1o 2012, T0 Alokntikd ZupPBouMio tng EKT
amo@Acioe KAatd Tnv ouvedpia Tou oTi¢ 10 lavouapiou
2013 tnv mapakpdtnon UEPOUC Twv €l00dNUATWY
amé To MPOypAMa ayopds xpeoypdewv SMP kat
Twv €l0odnudtwy Mou amoppéouv amd 1o eKSOTIKO
Sikaiwpa, Kal TN HETAPOPA TOUC OTNV TPOPAEYN
évavtl  ouvaA\aypaTikol  KivdUvou,  Kivéuvou
ETTITOKIOV, MOTWTIKOU KIvOUVOU Kal KIVOUVOU TIUNG
XpuooU. To umolomo HEPOC Twv UMd avapopd
gloodnudtwv TnS EKT Siaveunbnke oti¢ 31 lavouapiou
2013. To mooo mou avTtiotolxei otnv KTK avépyetal
oe €1,1 ekat. kal ameikovi(eTal otov Aoyaplacuod

ATTOTEAECUATWY XPrOEWC OTO OTOIXEI0 « Eooda amd

OUUUETOXEGY.

YnoAotma evtog Tov EupwouoTHHATOG

Yrmolowma  evidg  Tou  Eupwouothuato¢  mou

SnuioupyolvTal W AMOTEAEOUA TNG KATOVOUNG
Twv  Ttpancloypappatiov  upw  ameikovifovtal
OTOV 100AOYIOPO KATWw amd To otolxeio «Kabapég
Amaitioel mou ouvdéovtal HME TNV  KATAVOWN

Twv  TPAme(OYPAPMATIWV — €UPW  EVTOC  TOU

Eupwovotiuatogy.

lFeyovota mou emnABav HETA TNV nueEpopnvia
KAELGIHATOG TOU IGOAOYIGHOU

Ta
npooapudlovtal WOoTe va TepIAauBavouy yeyovota

OTOIXEl0  €vepynTIKOU  Kal  TAONTIKOU
TIOU E€MépPYXOVTal amd TNV NUEPOPNVIa KAEICIHATOC
TOU €TOIOU I00AOYIOUOU €W KAl TNV NUEPOPNVIa
KOTd TNV omoia To AOIKNTIKO ZUUPBOUNIO €yKpivel
TIC OIKOVOMIKEG KATAOTACEI, £POCOV TA €V AOYW
yeyovota emnpedlouv OUCLACTIKA TNV KATAoTACN
TWV WG AVW OTOIXEIWV TNV NUEPOUNVIA KAEICIHATOC
TOU IOOAOYIGMOU.

INUaVTIKA YeyovOTa TIOU EMEPXOVTIAL META
NV nUEPoOUNVia KAEICIUATOC TOU LOOAOYIOMOU Kal
Sev emnpealouv To €VEPYNTIKO Kal TABONTIKO KATd
NV  NUEPOMNVIA KAEICIHATOC TOU  IGOAOYIGHOU

euavifovtal OTIC ONUEIWOELC.

IZOAOlIZMOX

ENEPTHTIKO

1. Xpuodg kat éc60da ano xpuco

To otolxeio autd mephappavel ta Sabéoipa TG
KTK o€ xpuoo Siebvwv mpodiaypagwv Ta omoia oTI¢
31 AekepPpiov 2012 mapépevav apeTdBAnTa oTIC
446.794,82 ouyyieg 6mwg oTig 31/12/2011. Me ayopaia
aia €1.261,18 avd ouyyia (31/12/2011 - €1.216,86), Ta
Slabéotua xpuoou tng KTK amotipouvtal ota €563,4
€KaT. (31/12/2011 - €543,5 ekat.) KATA TV NUEPOUNVia
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Mivakag 1 Amartrjogig o€ SDR évavti tov ANT

31 Aekepppiou 31 Aekeuppiou

2012 2011 AAAayn

€000 €’000 €000
Mepidio auppetoxng Tng Kitrpou oto ANT
(SDR158,2 exar. oTig 31 AekepBpiou 2012 kai 2011) 184.414 187.736 (3.322)
Katabéoeig ANT (127.914) (118.321) (9.593)
ATroBepaTik6 pe ANT 56.500 69.415 (12.915)
AioBéoipa SDRs 174.263 192.165 (17.902)
20voAo aTraITHoEWYV évavTti Tou ANT 230.763 261.580 (30.817)

Mivakag 2 AT OELG O€ CUVAAAaypa

31 AekepBpiou 31 Aekeuppiou

2012 2011 AAAayn
€000 €’000 €000
KaraBéoeig o€ mMOoTWTIKG 1I9pUPaTA TOU EEWTEPIKOU 1.260 2.351 (1.091)
Eptropevoipor pn mpoBecuiakoi TiTAol 111.121 127.232 (16.111)
AN\EG QTTAITAOEIG 188 119 69
Z0voAo 112.569 129.702 (17.133)

Tou 1ooAoylopo. Ta SiaBéoiua o€ Xpuod GUAdcoovVTal
0€ KEVTPIKEC TpAme(eC TOU eEWTEPIKOU.

H amoTtiunon tou xpuoo yivetal pe Bdon tTnv Tiun
TOU O€ VPW avd ouyyia kaBapoL XPucoU Tou LoXVEL
0TO TENOC TOU £TOUC Kal avagépeTal oTo €I8IKO SeAtio
OGUVOANQYUATIKWV 100TIWVY TNG EKT. H TigA evpw
avda ouyyia TPOKUTTEL HE BAon Tnv loxvouoda TIUNA
Tou XpuooL og SoAdpta HIMA og cuvdptnon pe v
1ooTipia eupw/Solapiou HIMA TNV idla nuepopnvia.

To mood avatiunong mou €xel TIPOKUYEL amd
™V avodo NG TIUAG TOu Xpuoou Katd to 2012
To
OUVOAIKO TTOOO avaTiunong tng TIUNG TOU Xpuoou

avépxetal oe €199 ekat. (2011 - €71,7 ekat.).

oTiG 31/12/2012 o€ 0X€0N ME TO MECO KOOTOG KTHONG
(un MpaypatomoinBév kEpdog) aviAOe o €549,6 ekat.
(2011 - €529,7 ekaT.) Kat TEPINAUBAVETAL OTO OTOIXEIO

14 Tou MabnTikoL.

2. ATAITOEIG GE GUVAAAAYHA EVAVTL MM KATOIKWVY
{wvng evpw

>To oTolxeio autd mepAauPavovTal ol amaITHOELS
oe €0Ikd Tpapnktikd Sikauwpata (Special Drawing
Rights - SDRs) évavti tou AigBvoi¢ Nouiopatikou
Tapeiou (ANT) kat AANeC amaITAOEIS 0 GUVAANAYUA
anod XWPEG eKTOG {WvNg EVPW.

2.1 Anaitfjoeig og SDR évavti tou ANT (Mivakag 1)
Ot ANT
amoTiuinkav Pe TNV Woxvouoa oTi¢ 31 Askeufpiou

TAPATIAVW  OTIAUTACEL  €vavTl  TOU

2012 ootipia Tou SDR évavtl tou gupw OMWG
avagépetatl oto AgAtio looTipiwv Avagopdg tng EKT,
&nhadny SDR1=1,1657 euvpw (31 AekeuPpiouv 2011:



Mivakag 3 AmMaIT oL 6€ CUVAAAaypa évavTt Katoikwv {wvng evpw

31 AekepBpiou 31 Aekeuppiou

2012 2011 AAAayn
€000 €000 €’000
KaraBéoeig og mMOoTWTIKG 1I9pUaTa TOU EEWTEPIKOU 18 28 (10)
Eptropevoipor pn mpoBecuiakoi TiTAol 171.526 399.209 (227.683)
ZUvoAo 171.544 399.237 (227.693)

MNivakag4 Advela o€ EVPW MPOG MOTWTIKA 1ISpupata {WvNg evpw oxeTI{OpEVA PE TPAEEIG VOHIOHATIKIG

MOAITIKIG

31 AekepBpiou 31 AekepfBpiou

2012 2011 AAAayn
€000 €000 €000
5.1 Mpdgeig KUpIag avaypnUaToddTNONG 0 2.655.000 (2.655.000)
5.2 TMpd&eig o HOKPOTTPOBECUNG avaxPnUATOdATNONG 411.000 2.807.400 (2.396.400)
5.5 AigukdAuvan oplakng XxpnUaTtoddTnong 0 59.000 (59.000)
ZUvolo 411.000 5.521.400 (5.110.400)

SDR1=1,1867 gupw).

2.2 Amaitioelg o ouvaiiayua

Ot amaithogl o ouvAAAaypa avallovtal oTov
Mivaka 2, og\. 74).

3. AMTAITOEIG OE GUVAAAQYHA €VAVTI KATOIKWV
(wvng evpw (Mivakag 3)

5. Advela 0 €UPW TPOG MOTWTIKA SpUpaATA
{wvng eupw GXeTI{OMEVA PE TTPAEEIG VOUIGHATIKAG
MOMTIKAG

210 oTtolxeio autd eugavifovtal Ta UTTOAOITTA TWV
Aoyaplacpwv xopnyrnoewv g KTK mpog Ta motwTikd
16pvpata otnv Kompo, oto mAaiclo aoknong tng
€VIAIAG VOUIOUATIKAG TTOMTIKAG OTIG XWPES TNG {wvng
Tou eupw (Mivakag 4).

5.1 MNpdéeic kOpiag avaxpnuatodétnong

Ou mpaéelg kuplag avaxpnuatoddtnong amoteAolv
MPALEIC aVOIKTAG ayopdg, Tou SlevepyouvTal amod
10 Eupwolotnua, HeE TN MOP®H AVTIOTPEMTEWV
ouvalaywy, péow  gfdopadiaiwv  TAKTIKWY
Snuompaciwv. Exouv Sidpkela piag efdopdadag kat
QATOOKOTIOUV OTNV TIAPOXN PEVOTOTNTAG TMPOG TO

TMOTWTIKO CUCTNMA.

5.2 Mpdéeig mo pakpompéBeouns avayxpnuatodotnong

OLPAEEIC TTIO HAKPOTIPOBECUNG avayPnUAToS0TNONG
mpdgeig ayopdg,
Slevepyouvtal amd 1o Eupwolotnua Ye TN Hop®n

aAmoTEAOUV QAVOIKTAC ou
QVTIOTPENMTEWY CUVOAAAYWY, HECW UNVIAIWY TAKTIKWY
onuompaociwv. Eival, ouvnBwg, OldpKelag Tplwv
MNVWV Kal armooKOTIOUV OTnV Tapoxry mpooBetng,
MO MaKPOMPOOeoung avayxpnuatoddtnong mpog To

TMOTWTIKO cVOTNMA. XTO uTTOAOITO TTEPIAAUBAvovTal

KENTPIKH TPAMEZA THX KYNPOY
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Mivakag 5 XapTo@uAdKio XpEOYPAPWYV Yia CKOTIOUG VOHIOHATIKHG TTOAITIKIG

31 AekepBpiou 31 Aekeuppiou

2012 2011 AAAayh

€000 €000 €’000
KaAuppéva xpedypapa 125.111 108.991 16.120
Xpeoypagpa SMP 302.184 353.413 (51.229)
Zovolo 427.295 462.404 (35.109)
KAl Ol OCUMTANPWHATIKEG TIPAEEIC TTapaXWPENong Eupwovotiuatoc.

HakpompdBeoung  peuototntag  (supplementary
LTRO) pe diapkela 3, 6, 12 kat 36 unvwv mou yvav

OTa TMAAIOL0 AVTIMETWITIONG TNG OIKOVOMIKNG Kpionc.

5.5 AisukéAuvon oplakric xpnuatodotnong

Apopa Tnv  mayla  SleukOAUVON  OPLOKAG
XPNHaTod0TNONG Tou TIapéxel To Eupwovotnua ota
TMOTWTIKA dpupaTa.

Eidikotepa  mpdkeital  yla TNV mapoxn
pevoToTNTAC OldpKelag piag nuépag (overnight),
UE TPOKABOPIOUEVO EMITOKIO, TTIPOC TA TIOTWTIKA
1plata, oTo TAQiolo  Aoknong TG eviaiag
VOUIOUATIKAG TONITIKAG OTIG XWPEG TG {Wvng Tou

EVPW.

6. NolméG amalTOEIG O€ EVPW EVAVTI MOTWTIKWY
18pupatwv {wvng evpw
MepthapPdvel mood €9.400 ekat. Tou agopd
gmnelyovoa mapoxn PEVOTOTNTAG, TTEPAV TWV TTPAEEWV
VOUIOMATIKAG TTOAITIKAG, TIOU Xopnynotnkav og eyxwpla
MOTWTIKA dpupata pe eac@dalion. To avtioTtolxo
mMoo0 oTIG 31 AgkepfBpiov, 2011 Atav €3.500 ekat. Kal
OTIG OIKOVOUIKEG KAaTaoTAoElC Tou 2011 ametkovi{oTtav
OTO OTolxeio evepynTikoL «Ald@opa Ztolxeio». H
Taéivéunon oT1o oTolxeio «Aolmég amatioel; o€
ELPW EvVavTl TMOTWTIKWV I0pUpATWY {WVNG EUPW»
€YIVE yl0 OKOTTOUG OMOLOMOP®NG TTapouciaong OTIG
ETNOIEC OIKOVOUIKEG KATAOTACELG OAwV Twv EBVKT Tou

7. Xpeodypa@a o€ eupwW KATOIKWV {wvng evpw

7.1 Xaptopuldkio xpeoypdpwy yia okormoUg

voulouatikr¢ moAitikic (Mivakag 5)

To otoixeio autd mephapPdvel xpedypapa ToU
ayopdotnkav amo tnv KTK yia okomoug doknong
NG EVIAIOG VOUIOUATIKAG TTOAITIKNG, 0TA TTAQiOIA TOU
TTPOYPAUMATOC AYOPAS KAAUUMEVWY OUOAOYWV Kal
TitAoU¢ TOoU SNUOGIoU 0T TTAAICIA TOU TIPOYPAMUATOC
ayopdag xpeoypdewv (SMP). Onwg amo@aciotnke amd
T0 AlOIKNTIKO XUpBovAo TnG EKT ta xpedypaga Ba
KpatnBoulv péxpt tn Anén toug. To Eupwolotnua gixe
oTtnV Katoxn Tou oTig 31 Aekepfpiou 2012 xpedypapa
SMP GuvoAiki¢ anmoofeopévng aiag €209.033 ekar.
(31 Aekepppiou 2011: €211.990 exkart.). Zta BiAia TG
KTK otig 31 AekepPpiov 2012 Atav kataxwpnuéva
€302,2 ekat. (31 AekepPpiou 2011: €353,4 ekat)
XPedYpapa Tou mpoypdupatog SMP. Z0pewva Pe To
apBpo 32.4 tou Kataotatikou Tou EXKT, T0 €1066nua
Kal TuxOv (npiEG amd tnv Katoxn xpeoypdewv SMP,
Katavépovtal ot EOVKT tou Eupwouotipatog,
olpewva Pe TNV loxlouoa Ke@ahalouxikn KAgida
TOUG.

7.2 XapTopUAAKIO XpEOYPAPWV yiQ OKOTTOUC EKTOG

voutouatikr¢ moAitikric (Mivakag 6, oel. 77)

Ta xpedypaga o amoofeopévo KOOTOG aPOpoUV



Mivakag 6 XapTo@UuAGKIO XPEOYPAPWV Yia CKOTIOUG EKTOG VOHIGHATIKIG TTOAMTIKAG

31 AekepBpiou 31 Aekeuppiou

2012 2011 AAAayn
€’000 €000 €000
Xpedypapa TTou atroTigouvTal o€ dikain agia 493.186 866.371 (373.185)
Xpedypapa o€ aTTOORETUEVO KOOTOG 713.560 1.155.957 (442.397)
ZUvoAo 1.206.746 2.022.328 (815.582)

XPEOypagpa pe kaBoplopéveg 1} MPOOSIOPIOUEVES
TANPWHEC Kal KaBoplopévn ANEN Kal amoteAolv
eMEVOUTIKO  XOPTOQUAAKIO TIOU TIpoopiletal va
SlakpatnBei péxpt T Aén tou.

8. Xpéog yeVIKNG KUBEPvNong o€ Vpw
Apopd amokAeloTIKA TIG anmaitioelg Tng KTK emi tng
Kumplakric KuPépvnong yia to HaKpompoBeouo
Savelo mou ekd6Onke mptv TNV évtaén tng Kumpou
otnv EE. To davelo givat apxikig diapketag 30 eTwy,
amo TG 4 louhiov 2002, pE T TPWTA TIEVTE £TN WG
mEPIoS0 XAPITOG 60OV APOPA TO KEPANAIO KAl UE
€TACI0 €mMTOKIO 3% Pdocel emionuNg CUPPEWVIAC
peTald Tng KTK kat tou Ymoupyeiou OIKOVOUIKWV.
Katda tn Sidpketa Tou 2012 €yvav amomAnpwég
Ke@alaiov UYoug €50,7 ekat. (2011: €49,2 ekart.) Kal
TANPWHEG TOKWV UYOUG €43,7 ekart. (2011: €45,1 ekat.).

9. AaITOEIG EVTOG Tou Eupwovotipatog

9.1 Juuuetoyr oto kepdAaio TG EKT

To otolyeio autod mepthapfavel Tn cuppetoxn Tng KTK
oTo KeE@AAalo NG EKT. X0ppwva pe to apbpo 28 tou
KataotatikoV tou EXKT, ot EBVKT tou EXKT sival ot
MOVOL eyYEYPOAMMEVOL PEPISIOUXOL Kal KATOXOl TOU
ke@ahaiou TG EKT. H eyypagr oto ke@diaio tng EKT
TIPAYUOTOTIOLEITAl CUMPWVA HE TNV KEQPANAIOUXIKH
KAeida k&Be EOVKT.

Me amog@aon tou AloiknTtikol Yupfouliov TG

EKT otig 16 Aekepufpiou, 2010 1o €kd0Bév kKepAalo
¢ EKT auv€nibnke katd €5 &8¢ ano €5,76 di¢ oe
€10,76 81¢ amo Tig 29 AskepPpiou 2010. Ot EBVKT Ttou
EupwouoTtiupatog katéfalav 1o pepidlo toug otnv
avénon Tou Ke@alaiou o€ TPEIS i0eC eTAOLEG SOOEILC.
>T1¢ 27 AgkepPpiov 2012 kataBARdnke n tpitn Kal
Teleutaia 6oon mou ya Tnv KTK Atav uyoug €2,3
€KAT..

9.2 Arrautrjoeic amé t petafifaocn ouvaayuatikwy

Slabeoiuwv otnv EKT

Agopouv Ti¢ anaitioelg Tng KTK mou amoppéouv and
TN YeTaPopd cuvalaypatikwy Slabeoipwy otnv EKT,
oupewva pe Tic Statdéelc Tng ZuvOnkng 1dpuong g
Eupwmaikri¢ Evwong (apBpo 30 tou Kataotatikol tou
EXKT).

Ta ouvolaypatika Sabéoipa peTagépOnKav
kot avahoyia tou pepidiov ocuppetoxng tng KTK oto
kataBeBAnuévo ke@dhaio tng EKT kat agopovoav
KaTd 85% Soldpla HIMA kat katd 15% xpuaoo.

Ol amaItioElG auTEG JETAPPAOTNKAV OE EUPW,
pe Bdon TG 00TIieg mMov {oxuav Katd 1o Xpovo
¢ petafifaong Toug Kal amo@éPouv TOKO TIOU
umohoyiletal e TO EKAOTOTE OPIOKO EMITOKIO
KUpLag avayxpnuatodoTnong, EKTOG TOU HEPOUC TTOU
amoteAeitat amd Xpuod Kal To omoio PEPeL PNOEVIKO
€MTOKIO.

KENTPIKH TPAMEZA THX KYNPOY
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Mivakag 7 Maywa oToixeia EvePynTIKOU

EgomAiopog
OikoTTEda ‘EmimAa & TTANPOPOPIKAG
& kTApIa €E0MMAIOUOG & hoyiopikd@  Mnyavokivnra Zuvolo
€000 €°000 €000 €000 €000
KéoTog
Kard 01/01/2012 22.278 12.211 6.948 846 42.283
Mpoobrkeg 173 140 95 0 408
AiGBgon 0 0 (174) (20) (194)
Kartd 31/12/2012 22.451 12.351 6.869 826 42.497
ZUOOWPEUUEVEG OTTOCBECEIG
Kard 01/01/2012 13.928 9.660 6.572 841 31.001
Xpéwoan 815 514 273 3 1.605
AiGdBeon 0 0 (174) (20) (194)
Kara 31/12/2012 14.743 10.174 6.671 824 31.412
KaBapn agia
Katd 31/12/2012 7.708 2177 198 10.085
Kard 01/01/2012 8.350 2.551 376 11.282

9.4 KaBapéc amaitrjoeic amd v Katavoun twv

Tpamneloypauuatiov evpw otn {Wvn ToU EVPW

310 oTOIXEl0 AUTO TTEPIAAUBAVOVTAL Ol ATTAITHOELG KAl
ol umnoxpewoelg TnG KTK évavTi tou Eupwouotripatog
O€ 0X€0N ME TNV Katavoun Twv Tpamneoypappatiov
eupw oto Eupwovotnua (BAéme «TpameloypappdTia
0O€  KUKAo@oOpia» Kal «YTOAOUTA  €VIOG  TOU
EVpwOoUOTAUATOC» OTIC ONUEIWOELS YA TIG AOYIOTIKECG

aPXEQ).

10. ZTolx€ia EvEPyNTIKOU UTIO TAKTOMOINON

MepthapPBdvovtal  umdhoma  unmd  TAKTOMOINON
S10popwv eVOIAPECSWY AOYAPIOCHWY Kal agopouly,
KaTd KUplo AOYo, emitayég mou Siakavovi{ovtal péow

Tou Kurplakou lpageiov Zuphn@iopov.

11. Nowma GTolXEia EVEPYNTIKOU

11.2 [Ndyia otoixeia evepynTikou

Ta mdayla otolxeia evepynTikoU avallovtal OTov
Mivaka 7.

MAGHTIKO

1. Tpane{oypappdrtia 6 KUKAo@opia

To otoixeio avagépetal oto pepidio Tng KTK oto
OUVOAO TWV KUKAO@OPOUVTWV Tpame(oypappatiov
€UPW, utoAoyt{Opevo Pe Bdaon TV KAEIdA KATAVOUIG
(BAéme
«Tpame(oOypaAUUATIA O KUKAOQOPIa» OTIC ONUEIWOELS

tpaneloypappatiov NG Tpdmelag

Y10 TIG AOYIOTIKECG APXEC).



Mivakag 8 YIMOXPEWGCEIG GE EVPW EVAVTL MOTWTIKWV ISpupatwv {wvng evpw oXeTI{ONEVEG pE MPpageig

VOUICHATIKIG MONTIKNAG

31 AekepBpiou 31 Aekeuppiou

2012 2011 AAAayn
€’000 €000 €000

2.1 TpexoUpevol Aoyapiaopoi (UPTTEPIAaUBavOPEVWY
UTTOXPEWTIKWYV KOTABETEWV) 1.903.451 1.571.584 331.867
2.2 Aiguk6Auvan oTrodoxG KATaBECEWY 1.840.000 1.226.401 613.599
2.3 Karabéoeig Mpobeapiag 241.000 375.000 (134.000)
ZUvolo 3.984.451 3.172.985 811.466

2. YMOXPEWOELIG OE EVPW EVAVTI MOTWTIKWV
1Spupdatwv {wvng eVpw OXETI{ONEVEG
He mpa&eig vopiopatiking moAtikig (Mivakag 8)

2.1 TpeyoUuevol Aoyapiacuoi (cuumeptAaufavouévuwv

UTTOXPEWTIKWY KATaBéoewv)

Ot MNoyaplacpoi autoi mePEXOUV TIC KATABEOEIC
TWV EYXWPIWV TOTWTIKWV 10pupdTwy pe tnv KTK
Ol OTIoIEG XPNOIUOTIOIOUVTAL YId TNV EKTIARPWON
NG UTOXPEWONG TOUG Yla TAPNON €AAXIOTWVY
amoBepatikwy oto EvpwoloTtnua kal yia tnv
TakTomoinon Twv PeTa&y TOUG TTANPWHWV.

2.2 AieukdAuvon amodoxric katabéoswv

Agopd tnv niayla SteukoAuvon amodoxng Katabéoewv
mou TapExel To EupwoloTtnua oTta MOTWTIKA
16pvparta.

Eidikotepa mpokeltal yla TG Katabéoelg piag
nuépag (overnight), pe mpokaBoplopévo emTdKIO,
TWV MOTWTIKWV 18pupdtwy otnv KTK, oto mhaiclo
AoKNoNG TNG EVIAiag VOUIOUATIKAG TIOMTIKAG OTIC
XWPEG TNG {WVNG TOU EUPW.

2.3 Katabéoeig NpoBeouiag

Apopolv €évTokeC KataBéoelc, pe KaBoplopévn
S1dpkela Kal KOBOPIOPEVO ETTITOKIO, TWV TIIOTWTIKWY

1dpupatwv otnv KTK, ol omoiec mpoPAémovtal

pévo yla Aoyoug géopdiuvong Twv Bpayxuxpoviwv
SlOKUMAVOEWV TNG PEUCTOTNTAC ME OKOTIO TNV
amoppoPnon PEVOTOTNTAG amd TNV ayopd OTOo
TAQic10 AoKNONG TNG EVIAIAC VOUIOUATIKAG TTOMTIKAG
OTIG XWPEG TNG {WvNng TOU EVPW. .

5. Ymoxpewoelg o€ Vpw £€vavTl KATOIKWV {Wvng
EVPW

MepthapPdvel katd kKOplo AOyo Ta UTIOAOLTTA TWV

KaTaBéoewv TN KUBEpvnong Kat AAAWY opyaviouwy

TOU €UPUTEPOU SNUACIOU TOUEQ.

6. YOXPEWOELG OE EVPW EVAVTL U KATOIKWV

{wvng evpw
MepthapPdvel katd KUplo AOyo Ta  UTIOAOLTTA
kaTabéoswv o€ eupw NG Evpwmaikig Emtponmq yia

TNV emavaypnuatodotnon épywv otnv Kompo.

7. YMOXPEWOEIG OE CUVAAAAYHA EVAVTI KATOIKWV
{wvng evpw

A@opoUlv KaTd KUplo AOYyOo €VTOKEC KATABEoEIg

SNUOCIWY OPYAVICUWY 0€ CUVANaYUA.

9. Noyaplacpog e1SIKwV TpaBnXTIKWV
Sikaiwpatwv tov ANT

370 AOYaplacpo autd eppavi{ovTal ol UTIOXPEWOELS

¢ KTK mpog¢ to ANT amd Katavouég elSIkwv

KENTPIKH TPAMEZA THX KYNPOY
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Mivakag 9 MpoBAéPerg

31 AekepBpiou 31 Aekeuppiou

2012 2011 AAAayn

€’000 €000 €000
ZUVTOEI000TIKG weeARuaTa 129.526 125.126 4.400
MpdBAewn €vavti KIVOUVWY TTOU ATTOPPEOUV
atmd TIG KUPIEG dpaaTnpIdTNTEG TNG KTK 285.000 100.000 185.000
E18ikr| MpoRAewn évavT KIVOUVWY avTIoUPBaAAOEVWY
o€ TTPALEIG VOPIOPATIKAG TTOAITIKAG Tou EupwouaTipaTog 556 1.701 (1.145)
Mp6BAeywn yia To KOOTOG KOTTNG KEPUATWY
Kal TNV TTpourOgia TpaTTedoyPANPATIWY EUPW 0 4.404 (4.404)
ZUvoAo 415.082 231.231 183.851

TPaPnyxTikwy Sikaiwpdtwy (SDRs) UYoug SDR 132,8
EKAT. WG ATTOTENECHA TNG CUMUETOXNG TNS KUTTpou oTo
ANT (31/12/2011 SDR132,8 ekat.).

10. YoXpewoelG EVTOG Tou Eupwouotipatog
Mpokeltal yla TIC KABAPEC UTIOXPEWOCELS €vavTl
¢ EKT mou amoppéouv amd Ti¢ SlaoUVOPIAKEC
ouvaAlayég tng Tpamelag pe Tig Aowmég EOVKT tou
EupwovoTtriuatoc, pe tnv EKT, kabwc kat pe Tic EOVKT
TWV Xwpwv TnG Eupwmnaikig Evwong mou cuppetéxouv
oto cvotnua TARGET2.

H dnuioupyia Twv UTTOXPEWCEWY AUTWVY OPEINETal
™me
PELOTOTNTAC TWV EYXWPLWV TIIOTWTIKWY IOPUUATWY

aQevog oTn  PETaPOpPd unepPailovoag
PO MOTWTIKA 1§pupata NG Evpwmaikng Evwong
pe Tnv évtaén otnv ONE tnv 1 lavouapiou 2008 kat
AQETEPOU O€ TOTWTIKEC TIPAEEIC TTPOC TOTWTIKA
16pvpata otnv Kompo, oto mAaiolo aoknong tng

€VI0{AC VOUIOUATIKAC TTONITIKAC.

11. Ztoixeia madnTikoL UTIO TaKTOMOINGN

Apopd Katd KUplo AOYO UTIOXPEWON  TIPOG

NV KUB€PvNon O OXEOn HE TIC EMITAYEG TTIOU
Slakavovifovtal péow Tou KumplakoU [pageiou

ZUMPNPIOHUOU ETIITAYWV.

12. NoméG UTTOXPEWCELG

12.1 Aiapopéc ané avampooapuoyr e aéiag mpaéewv

EKTOC I0OAoYIOUOU

Apopd  amoTiynon  oupPolaiwv  avtaAAayng
VOUIOUATWY PE BAoN TIC IOOTIMIEG VOUIOUATWY KATA

TO TENOC TOU £€TOUC.

12.3 Aidpopa otoixeia

A@opd KaTtd KUPLO AOYO TO KEPUATA €UPW OTNV
KukAo@opia afiag €96,1 ekat. (2011 - €96,3 ekat.).
Mépoc¢ TnG umoxpéwong yla ta TeameloypauuaTia
o€ Kumplakn Aipa, ouvoliknig aiag €60 ekaT. , Tou
€maUoE va €ival VOUIMWG KUKAOQOPOUV VOUIoua
META TNV €100YyWYN TOU €UPW KAl TA OTOoia, MEXPL
v 31n AskeuPpiov 2012 Oev eixav emoTpagei
yld avtallayy HE €Upw, OTOSECUEUTNKE KAl
METaPEPONKe oTo NAoyaplacpd Amoteleoudtwy. To
OO0 TNG UTTOXPEWONG HETA TNV amodECUELUON ATAV
€9,2 ekat. TNV 31n AgkepuPpiou 2012 Kal To avTioTOLXO
mood katd tnv 31n Aekeyfpiov 2011 nrav €70,3
ekat.. Ta TpamefoypaupdTia o€ KUTIpLaK Aipa ival
avtaANa€ipa péxpttnv 31n Aekepfpiov 2017



Mivakag 10 Kivnon tng kaBapng umoxpéwong

31 AekepBpiou 31 Aekeuppiou

2012 2011 AAAayn

€’000 €000 €000
KaBapr uttoxpéwon kata tnv 1n lavouapiou 125.126 119.012 6.114
EmBdpuvon £Toug 4.968 3.865 1.103
KegaAaiotroinon Tokwv 6.002 5.723 279
Eic@opég uttaAAnAwv 118 - 118
Eic@opég utraAAnAwy aT1o Tapeio Xnpwv kai Opeavwv 319 212 107
QeeAfjpara Tou TTANPWwenkav (7.007) (3.686) (3.321)
KaBapn Ymoxpéwaon kard Tnv 31n Aekepfpiou 129.526 125.126 4.400

13. MpoBAéyYei¢ (Mivakag 9)

JuvtaélodoTikd weeAiuara

H Tpamnela Satnpei, yia umaAARAoUG TTOU KATEiXav
MOVIUN Kal ouvtaéiun Béon mpwv TV 1n OkTwRpiou
2011,
oLVTAEI0OOTIKA WPEANUATA OTOUC APUTTNPETOUVTEC

2xédlo  Zuvtdéewv TO omoio  Tapéxel
umaAAfAouc. Ot umdAANnAoL KaTtéBarlav péxpL TNV
30n XenteufBpiov 2011 €1l0QPOPEC UOVO YA GKOTTOUC
peTapifaong Tng ouVTAERC TOUG OTO XHPO 1 TN XNPa
KAl TO 0pPaVA TEKVA TOUG. ZUUPWVA LUE TIG TIPOVOLEC
ToUu TEPl ZuVTA&IOSOTIKWY Q@eAnudtwy KpaTikwv
YrmaAARAwv Kat YTaAAAAwv Tou Euputepou Anpodciou
Touéa mephapPavopévwy kal Twv Apxwv TomKAG
Autodioiknong (Alatagelg levikng E@appoync) Nopou
Tou 2011, 6mwg €xel avTikataoTabei amod 1 lavouapiou
2013 amd tov mepi Tuvta€loSoTIKWV QEEANUATWY
Kpatikwv YrmaAAAAwv kat YmaAARAwv Tou Euputepou
Anpoéotou Topéa mepAapavopévwy Kal Twv ApXwv
Tomiknrg Autodioiknong (Alatagelg levikng E@apuoync)
Nouo tou 2012, and TNV NUEPOUNVIa EQAPUOYAG TOU
véuou tnv 1n OktwPpiov 2011 amokdmnteTal 3% amd
TIG pnviaieg amoAafég Twv umaAARAWY yla OKOTIOUG
Slac@dMiong ¢ Blwolpotntag tou oxediou, Xwpig
auTo va To KaBoTd wg oxESlo PE EI0POPEC, Yia

okomou¢ Tou mepi Kovwvikwv Ac@alicewv Nopou
Tou 2010. Ot amokorég yia Tnv epiodo 1n OkTwBpiov
2011 éw¢ 30N XentepBpiou 2012 epBalovtav punviaia
oto MNayo Tapeio TNG Anpokpatiag cUPPWVA HE TIG
TPOVOoLEG Tou UTO avagopd Nopou, evw amd Tov
OktwPpto 2012 ot amokomég AoyiCovtal otnv KTK
€VaVTl TOL KOOTOUG Tou oxediou.

H urtoxpéwon tng KTK avagopikd pe tn cuvtadipn
unnpPeacia Twv LTTAAARAWY uTToAoyileTal KATA TAKTIKA
SlaoTAMATA Ao 0iko avaloylotwy. H avaloyloTikn
MENETN Tou éyive katd tnv 31 Aekeufpiou ToUu
2012 €6ei&e avaloyloTikd EANAelpa €1.3 ekat. To
omoio OmW¢ ATAv Kal n €l0ynon Twv avaloyloTwy
Slaypapnke ota amoteAéopata tou 2012. EmimAéov
OTIWC TTPOKUTITEL Amd TNV AVOAOYIOTIKH HEANETN TO
TTOC00TO €10YPOoPAC TNG KTK 010 Z)€010 pelwveTal Ao
23,4% o€ 9,3% Twv obwv. H emopevn avaloyloTiKnA
MEAETN Oa yivel pe nuepounvia ava@opdg tnv 31
AekepPpiov 2015.

MpdBAeyn évavti kivbOvwv mmou amoppéouvv amod TiC

KUpleg SpaotnpidtnTeg TG KTK

H KTK Siatnpei eviaia mpoBAePn évavTi Twv KivoUuvwy
IOV amoppEouv amod TIG KUPLEG 6pacTNPIOTNTEG TNG
KOl 0(pOPOUV TOV TIIOTWTIKO Kal AEITOUPYIKS Kivouvo,

KENTPIKH TPAMEZA THX KYNPOY
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MNivakag 11 Aoyaplacpoi avampocapHoyng

31 AekepBpiou 31 Aekeuppiou

2012 2011 AAAayn
€’000 €000 €000

AvaTtrpooapuoyég po-aTadiou Il 241.007 241.007
ZuvaAAaypaTIKEG AVATTPOCAPHOYESG 312.370 295.869 16.501
AvaTTpOCaPUOYEG TIMAG 13.760 12.585 1.175
ZUvolo 567.137 549.461 17.676

ToV KivOuvo ayopdc (EMTOKIOKO KAl GUVOAAAYUATIKO),
Tov Kivouvo amd mpda&elg VOUIOUATIKNAG TTOMTIKNAC Kal
Tov Kivduvo emeiyoucag xopriynong pEUCTOTNTAG.

To AoiknTikd Zupfoviio tng KTK, Aapfdavovtag
unoyn N
aotdBela, amo@docios TNV avénon tng TMPORAEYNC

OUVEXILOUEVN  XPNHATOOLKOVOIKN

Katd €185 ekart. (2011- avénon mpoBAePng katda €25
£KAT.).

Eibikr) mpoBAeyn évavtl kivbuvwy avticuuBarlouévwv

o€ TP a&eI¢ voulouaTikA¢ MOAITIKNC Tou EupwouoTriuatog
Epappdlovtag TN YeVIK AOYIOTIKH apxn TNG
ouvTNENTIKOTNTAG, TO AIKNTIKO ZUMBOUAIO TNG

EKT ékpive amapaitntn Tt Snuoupyia oToug
Aoyaplaopoug twv EBVKT yia to 2008 &ldIKAG
mPSOPRAEYNC vpoug €5.736
évavtl Kivduvwv avtioupPBarlopévwy os TPAEelg

OUVOALKOU £KAT.

VOUIOMATIKAG  TIOMTIKAG Tou  Eupwouvotriuatoc.
JUppwva pe To dpbpo 32.4 tou Kataotatikou Tou
EXKT, n &dikn avt) mpoPAeyn xpnuatodotnOnke
anod TI¢ EOVKT TwV CUPMETEXOVTWV KPATWV HEAWV
Kat’ avaloyia TnG Ke@AAAIoUXIKAG Toug KAEidag oTto
EupwaovoTtnua oto UYPog TTou auTr BPIoKOTaV KATA TO
2008.

Q¢ amoté\eopa, Kal Pe BAon TNV KEQANAIOUXIKN
kAeida ¢ KTK oto Eupwolotnua katd 1o 2008
mou avepxotav oe 0,17921%, To Moo TNG EISIKAG
mpoéPAePng mou avahoyovoe otnv KTK oTtic 31

AekepBpiov 2008 avepyotav o €10,3 exkar..

3TO0 TENOC KABe €mMOPEVOU £€TOUC TO AIOIKNTIKO
SuppolAlio g EKT e€etalel kal amogaoilel yia
v avabswpnon Tou ToooU TNG €I8IKAC AUTAC
PORAEYNC.

Xtn ouvedpia Tou, otig 6 DeBpouapiou 2013,
10 AlolknTikd ZupPBouhio Tng EKT emaveéétaoe tnv
EMAPKELA TNG EI0IKNC AUTAC TPORAEPYNC Kat armo@pdcioe
N peiwon Tou VYoug TNG o€ €310 eKaT. YE EQAPHOYR
amé v 31n Aekepfpiov 2012. Q¢ amotéAeoua TG
amo@aAcnC AuTNG, TO TTOCO TIou avaloyei oTnv KTK
Katd tnv 31n AekepPpiou, 2012 peiwbnke katd €1,1
€KAT. KAl avEpyeTal o€ €0,6 eKar..

MpodBAeyn KOOTOG
Kai Vv

yla 1o KOTING  KEPUATWY

nmpounBeia  Tpame{oypauuATIwV  EUPW

H mpdéPAeyn autr eixe OSnuiovpynBei katd ta
étn 2005-2007 yia KAAuYn TOUu KOOTOUC KOTING
KEPMATWY Kat tTnv mpounBeia tpame(oypappatiov
EVPW WC amoTéAeopa TG évtaéng tng Kumpou oto
Eupwovotnua tnv 1 lavouapiov 2008. Adyw TOUL
OTL 0 okomo¢ Snuioupyiag TN TPORAEYNS NTav
OUYKEKPIUEVOC TO UTIONOITIO TIOU TIAPEUEIVE OTNV
TPOBAEYN AUTH axPNOILOTTOINTO ATTOSECUEUTNKE KAl
HeTapéPONnKe 0To Aoyaplaoud ATOTEAECUATWV.

14. Noyaplacpoi avampoGapHoyng
YUp@WVA HE TIGC AOYIOTIKEG APXEC, Ol OTIOIEG IOXUOLV



Mivakag 12 KepdaAaro kat amoOgpatika

31 AekepBpiou 31 Aekeuppiou

2012 2011 AANAayn
€000 €000 €’000

Kepdahaio 90.000 90.000
evik6 ATToBepaTiké KepaAaio 58.102 54.792 3.310
Zgvolo 148.102 144.792 3.310

yla 10 EXKT kat gpapupdlovtal kat amdé tnv KTK,
16lwg TNV apxj TNG OUVTNENTIKOTNTAG, TA MN
TpaypaTomoinBévta KEPSN TOU TPOKUTITOUV aTIo
TNV AmoTiNGN TOU XPUOOU, TWV XPNHATOOIKOVOUIKWY
péowv o€ EEvo VOUIoPA KAl TWV XPEoypapwy, Sev
avayvwpiovtal w¢ €ooda aANd petagépovTal
amevBeiog  og  AoyaplacpolG  avarmpoCaPHOYNG
(Aeitoupyolv  w¢  amoBepaTikd  pévo  yla  Td
OUYKEKPIUEVA TIEPIOUCIOKA oTolxeia). Me Pdon
TG dleg apxég, un mpayuatomoinBeioeg {nuLEg
amd amoTiunon ToU TPOKUTITOUV OTO TEANOG TOu
€toug Moyilovtal we €€oda kal petagépovtal ota
amoTEAéOATA XPHOEWG.

Katd tnv amotigynon oto téAog TNG XPHOEwg
2012 ta OuvOAIKA pn mpayupatonoinfévta képdn
au€nbnkav katd €17,7 ekat. (2011 - €71,4 ekat.) Kal
gppaviCovtal avalutikd otov Mivaka 11 (oeA. 82).

Ta mood AUTA AVTITPOCWITEUOUV ATTOOEUATIKA
AoPAAElOG évavTl MOAVWY UEANOVTIKWY SUCUEVWV
e€eli€ewv otn SlakVpavon TNG TIPAG Tou Xpuoou, Twv
TIMWV XPEOYPAPWV KAl TWV IOOTIHIWY TWV VOUIOHATWY
oTa omoia TNPOUVTAL GUVAANAYUATIKA amoBéuaTta.

310 levikd AmoBepatiko Kepdlaio petagépOnke
10 20% TOoU KaBapou mAgovdouatog katd to 2011
omw¢ mpovoeital oto ApBpo 59(B) Twv mepi Kevtpiknig
Tpdnelac ¢ Kompou Noupwv. To umdhoimo 80%
Tou KaBapoU TAEOVAOMATOG €KAOTNG XPHOEWC
peTagépetal oto levikd KuPepvntikd Aoyaplacud
oe miotn Tou Mdywou Tapegiou NG KUBEpvnong,

EKTOC €AV TO ZUUPBOUNIO AmOQACICEL TNV TIEPAITEPW
TAPAKPATNON KEPOWV OE TEPIMTWON TOU TOUTO
emPBAaMeTal kKatd TNV Kpion tou amd €CAIPETIKEC
MEPLOTACELG.

Noyaplacpoi EKTOG IGOAOYIGHOU

Mpdéeic avtiotdBuiong ouvaAlayuatikwy Kivéuvwv

2Ta TAdiola TNG TOAITIKAC avTIoTABuIoNG Tou
ouvaAayuaTikoU Kivouvou n KTK mpoéPn katd
10 2012 oe mpdéeic mpoBeouiaknic mapadoong Kat
avtaAAayig voplopdtwy. To mpoBeoplakd OKENOG
amd TIC CUPPWVIEC AVTAANAYAC VOMIOHATWY Kal
npdelc mpoBeopakng mapddoong, oL omoigg
EKKpEPoUoav Katd tnv 31 AskeuPpiov 2012 kat
agopovoav dohdpta HMA 144,5 ekat. (2011: SoAdpla
HMA 449 ekat.), otephiveg 85 ekat. (2011: oTepAiveg
116 ekat) kat SDR undév (2011: SDR 66 ekat.)

neptAapdavovtal ota otolxeia ekTdS Ioohoylopo.
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ETHXIA EKOEXH 2012

AOrAPIAZMOZ ANNOTEAEZMATQN XPHZEQZ 2012

MNivakag 13 Ka@apa éc08a amé Tokoug

84

2012 2011 AAAayn

€000 €000 €000
‘Ecoda amrd TOKoUG ETTi
ATTQITACEWV O0€ GUVAAAaya 18.094 16.739 iFS55
ATTQITACEWV O€ EUPW 72.319 84.257 (11.938)
Amraiticewyv amé Tn petaBifacn cuvaAAayuaTIKWV
d100eaipwyv otnv EKT 601 849 (248)
KaBaprg atmaitnong Tou TTPOKUTITEl ATTO TNV KATAVOWT)
TPATTECOYPAPMATIWY EUPW 5.869 4.655 1.214
Aaveiwv TTpog TOTWTIKE 18pUpaATa 231.610 95.491 136.119
Makpoxpdviou daveiou aTnVv KUBEPvNon 42.799 44.354 (1.555)
Aaveiwv TTPoowTTIKOU 165 190 (25)
ZUvoAo £068wV a1ré TOKOUG 371.457 246.535 124.922
"E¢oda o€ TOKOUG £TTi
YTTOXPEWTEWV 0 GUVAAAQyUa 242 617 (375)
Ytoxpéwong oto TARGET2 85.948 94.492 (8.544)
YTTOXPEWTIKWY KATABETEWV TTIOTWTIKWY IDPUPATWY 7.308 18.975 (11.667)
AMWV KOTABEGEWY TTICTWTIKWY IBPUPETWY 3.259 2.915 344
ANMNWV UTTOXPEWTEWY OE EUPW 2.905 BI555 (650)
ZUvoAo £§60wWV O& TOKOUG 99.662 120.554 (20.892)
KaBapd €0085a atméd TOKoug 271.795 125.981 145.814

2. KaBapo amotéAecpa A0 XPNMATOOIKOVOMIKEG
npaéeig, npofAéPelg  yia
KitvdUvoug

anoofécelg  Kal
Ot amooféoel; XPNUATOOIKOVOUIKWY HECWV  Kal
TomoBeTcEwV amelkovilouv Katd KUplo AOyo Tn
peiwon, mépav Tou KaBapou KOOGTOUG KTAONG, TNG
ayopaiag aiag xpeoypapwy mou amoTIHoUVTAl OTIG
UECEG AYOPAIES TIUEG.

4. 'Ecoda amd PETOXEG KAl GUUHETOXEG

Anotelei 1o pepidio tng KTK, €1,1ekat. (2011- €1,3
ekat.), and tn davoun Twv elcodnudtwv tng EKT
€574,6 exat. (2011-€652,0 ekat.), MOU ATOPPEOUV
andé TO

eKOOTIKO  SIKaiwpa  KUKAOQOPOUVTWY

Tpame(OyPAUUATIWV  OTIWC YIVETAL ava@opd OTIC

ONUEIWOEIC YA TIGC AOYIOTIKEG apxég «Evdiapeon
Katavoun Kepdwv tng EKT».

To AwoknTiké XupPouAio tng EKT, otn ouvedpia
Tou 0T1G 20 Oefpouapiov 2013 amodoctos Tn Slavour
Tou KaBapou képSoug yia To 2012 UPoug €423,4 eKart..
To mood nou avaloyei otnv KTK avépxetal os €828
XIAadec. H Stavopuri Tou kaBapou képdoug yia to 2011
nTav VPoug €76,1 EKAT. KAl TO TTOGO TTOU AVAAOYOUCE
otnv KTK avepxétav og €149 xihadec.

5. KaBapo amotéAecpa amo T CUYKEVTPWON Kal
TNV avadiavopr Tov VOULIGHATIKOU E1008ATOG

To oTtolkeio auto mephapPdvel 10 KABOPO
ATTOTEAECA ATTO TN CUYKEVTPWON KAl TNV avadiavour|

TOU VOMIOHATIKOU €1008UATOC Kal TO €1066nua



amdé TN Meiwon NG MPOPAeYNC évavtl Kivouvwy

avtiovpyBallopévwv 0 TIPACEIC  VOUIOUATIKAG

TOAITIKAC TOU EupwouoTAATOC yia To omoio yivetal

ava@opd Kal oTn onueiwon 13 € Tou IGOAOYIGUOU.

Nouiopatiko  €1006nua  €ival to  €l00dnua  1ou

OUYKEVTPpWVOULV ol EOBVKT katd tnv doknon twv

KOONKOVTWY TOUC OTOV TOMEA TNG VOMICMOTIKAG

TOMTIKAC Tou Eupwouothuatoc.

To MOCO TOU VOUICUATIKOU €1006AUATOC Yia
kaBe EOVKT mpoodiopiletal pe umoAoylopd Twv
TIPAYHATIKWY €THOIWV €068WV TIOL amoppéouv amod
TO OTOIXEIO TOU EVEPYNTIKOU TTOU €XEL OTNV KATOXN TNG
€VavTI TNG VOUIOUATIKNG Bdonc.

H vouiopatikr fdon amoteAeital and ta akohouba
oTolxeia Tou TAdNTIKOU:

e Tpane(oypaUudATIia 0€ KUKAOQYOpIQ,

° UTIOXPEWOEIG OE €UPW €VaVTL TIOTWTIKWY
16pupdtwy ™ (Wvng Tou gupw OXETILOUEVES UE
MPAEEIC VOUIOUATIKAC TTONITIKAG,

e KOBaPEC UTIOXPEWODELG EVTOC Tou EupwouoTApaTog
TTOU amoppPéouV  amMO TO  UTOAOITIO  TOU
Aoyaptaopol SocoAnPiwv He To Eupwmaiko
Yuotnua Kevtpikwyv Tpamelwv (TARGET?2),

e KOBAPEC UTIOXPEWTEIC TTOU ATTOPPEOLV ATIO TNV
KATAVOMN, €&VTO¢ Tou EupwouotApaTog, Twv

KUKAOQOPOUVTWY Tpamne(oypaupaTiwV EVPW.

Mood Tokwv Tov €xouv MANPwOE emti Twv Mapamdvw

UTTIOXPEWOCEWV TTOU AITOTEAOUV TN VOUIOUATIKY Bdon

agaipolvtal and TO VOUIOMATIKO €100dnua KABe

EOVKT.

Ta oTolxeia TOU €vePyNTIKOU Ol amodOoElC TwV
omoiwv Aapdavovtal unoyn yia ToV UTTOAOYIOUO TOU
VOUIOMATIKOU €l00SHATOC gival Ta akdlouBa:

e Odvela 0f E€upw TPOC MOTWTIKA 1SpupaTa
™¢ (wvng tou gupw OxeTI(OUEVA HE TIPAEEIC
VOUIOUATIKNC TIONITIKAC,

* amalTAoELG evTog Tou Eupwovotiuatog amod tn

petapifaon cuvaAhaypatikwv Slabecipwv otnv
EKT,

*  KaBapéc amartnoelg evtog Tou Eupwouotripatog
mou amoppéouv  amd To umdloimo  Tou
Aoyaptacpol SocoAnpiwv pe 1O Eupwmaikod
J0uotnua Kevtpikwy Tpamelwv (TARGET?2),

*  KAOOPEC ATIAITACEIC TTOU ATTOPPEOUV ATIO TNV
Katavour, €viog Tou EupwouotAuatog, Twv
KUKAO(QOPOUVTWV TPame(OYPAPMATIWY EUPW,

* ¢va eNdxl1oto mooo Slabecipwy xpuoou yla Kabe
EOVKT, kat’ avaloyia tng KA&idag katavounig
KaBe EOVKT. O xpuoocg Bewpeital 611 dev mapayel

€1066nua.

JTIC TIEQUTTWOELS TToU N adia Twv OToIXEIWwV TOu
EVEPYNTIKOU ol anodoaoel¢ Twv omoiwv AapfBdvovTal
umoéYn yld TOV UTIOAOYIOHO TOU VOMICHATIKOU
gloodnuatog umepPaivel n umoAeinetal ¢ a&iag
NG VOMIOMATIKNG Bdong, n amodoon TnG dagopdg
(gap) umoloyiCetal pe Baon To PEOO €TNHOIO VYOG TNG
ev Aoyw Sla@opdg emi Tn péon €Tiola EKATOOTIAIA
amodoon TwV KOWWV yla OAec T EOVKT Ttou
EupwouoTtipatog otolxeiwv Tou gvepynTikoU TIOU
avag@EpovTal Tapamavw.

2T0 TENOC KABE OIKOVOUIKOU €TOUC TO GUVOAIKO
TTOOO  TOU  OUYKEVTPWOEVTOC  VOUIOUATIKOU
eloodrjuato¢ Tou Eupwouotiupatog avadiavéuetal
peTtall Twv EOVKT, kat' avaloyia Twv avtioTolwv
KoTaBeBANpévwY pEPISiWV CUPHETOXAG TOUG OTO
ke@AAato tng EKT.

H Siagpopd, vPouc €6,9 ekart. (2011 - €3,1 ekat.),
peTa&l TOU VOUIOUATIKOU El00OAATOC, UPoug €52,7
eKaT. (2011 - €33,8 ekat.), mou n KTK ouykévtpwoe otn
xpnon 2012 kal Tou VOIoUATIKOU £l008UATOC, UPOUG
€45,8 ekat. (2011 - €30,7 €kat.), Tou TNG avaloysi
amo v avadlavopr], cUUPWVA UE TO UEPISIO TNG
oto katafeBAnpévo ke@dhaio tng EKT, avtioToiyei
OTO KABAPO ATOTEAECHA ATTO TN OUYKEVTPWON Kal
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MNivakag 14 Aamaveg MPOCWMIKOU

2012 2011 ANayn

€000 €000 €000
Baoikoi pioboi 14.110 14.398 (288)
AuTOpATN TIWOPIBUIKA avaTTpocapuoyn 3.950 3.914 36
Epyodorikég elopopég aTo Tapeio Kovwvikwv AG@aAicewy
KaI GAAEG EICPOPEG 2.692 2.686 6
YTmepwplakn epyaaia kal GAAa eTTIOOPATA 1.447 1.269 178
EkTraideuon mpoowTTikou 90 139 (49)
ZX£010 ZUVTAgewy 10.970 9.588 1.382
ZUvolo 33.259 31.994 1.265

Mivakag 15 Zxé810 Zuvragewv

86

2012 2011 ANayn
€000 €000 €000
KéoTog utnpeaiag yia 1o uttd avagopd €10 3.703 3.865 (162)
KéaoTog utrnpeaiag yia Ta TponyoUpeva £Tn 1.265 - 1.265
ToKog €TTi TOU AoyapIaopoU Tou Zxediou ZUVTAgewv 6.002 5.723 279
ZUvolo 10.970 9.588 1.382

TNV avadlavour] ToU VOUICHATIKOU €l0081ATOC TOU
Evpwovothuatog.

To €1066nua amd TNV peiwon ™ MPORAEYNC
évavtl Kivduvwv avtioupPBarlopévwy os TPAgelg
VOUIOHATIKAG  TIOMTIKAG Tou  Eupwouothpatog,

avépyetal o€ €1,1 ekat. (2011 €2,3 ekat.)

7. AanmdAveg MPOCWMIKOU
O damaveg mpoowtkoL avaivovtal otov Mivaka 14.

2xéb10 Suvtdéswv
H emBdapuvon yia ta ouvta&loSoTIKA WPEARUATA TWV
MEAWV TOU TTPOOWTTIKOU avaiuetal otov Mivaka 15.

Kopieg avaloyioTtikéc umoBéoeig

Katd tv  avoloyloTIK) HUENETN TIOU €YIVE HE
2012

XPNOIUOTIOIONKAV 0L TTIO KATW KUPLEG AVANOYIOTIKEG

nuepounvia  avagopdc 31 Aegkepfpiov,

mapadoxEG:

Mpoe€o@AnTIKO emtoko 3,15%
Méooc puBuoc avénong pobwv  1,75%
MAnBwplopds 1,50%

Av&non Baotkwv ac@aiioTéwv amodoxwv 2,00%
Moocootd avénong ouvtaéewv 1,50%

Mooootd avénong avaloylkwv OuvTaSewv amo

KOWVWVIKEC aopalioslc 1,50%



MNivakag 16 Kupieg avaloyloTikéG umoOéoelg

Mpoeo@ANTIKO ETTITOKIO 3,15%
Méoog pubuodg avgnong piobwv 1,75%
MAnBwpliou6g 1,50%
AUEnon Bacikwy ac@alioTEWV ATTOdOXWV 2,00%
MooooT6 algnong ouvtagewy 1,50%
MooooT6 algNoNg avaAOYIKWY CUVTAEEWY ATTO KOIVWVIKEG ACPANITEIG 1,50%

8. Al0IKNTIKEG Samaveg

Ot SioiknTikég Samdveg mephapavouy Ti¢ damdaveg
yld  NAEKTPIOPS KAl  KAUOIUA, TNAEMIKOIVWVIEC,
ao@ANon KAl OUVTAPNON TOU KTIPioU Kal Tou
e€omhiopov, Samaveg yia tTnv dlakivnon umaAARAwy
Kal AANEC TPEXOUOEC AEITOVPYIKES SATIAVEC.

KENTPIKH TPAMEZA THX KYNPOY
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ETHXIA EKOEXH 2012

‘ExOeon Avegaptntou EAeykTn

TPOG To ZUuPBoUuAo TG Kevtpiknig Tpdamelag Tng Kumpou

‘EkOeon emi twv O1kovopIKwV Kataotaocewv

Exoupe eNéyEel  TIC  OUVNUUEVEC  OIKOVOMIKEG
kataotdoelc tng Kevipikig Tpdmelag tng Kompou
(n «Tpamela») oTic OeNibec 66 pEXPL 87, ol OMOIEC
amote\ovuvTal amd Tov IoohoyIopod oTi¢ 31 AekepPpiou
2012, Kal To AoyapIlaopO AMOTEAECUATWY TOU £TOUC
mou éAn&e TNV nuepopunvia autr, KaBW¢ Kat TepiAnyn
ONUAVTIKWY  AOYIOTIKWV  TIONTIKWY AoImég

eMEENYNUATIKEC TTANPOYOPIEC.

Kal

EuBuvn tou Aioikntri kai tou XuuPoudiou yia TIC
OIKOVOUIKEG KATAOTAOEIG

O AwiknTA¢ Kat 10 ZUupPBoUAlo tng Tpdamnelag
gival umevBuvol yld TNV KATAPTION OIKOVOUIKWY
kataoTdoswv mou divouv aknBivi kat Sikain ikova
olpPwva He To ApBpo 57(2) Twv mepi TN KeEVTPIKAC
Tpdnelac Tng Kompou Nouwv 2002-2007, pe Pdon
EYKEKPIUEVEC NOYIOTIKEC APXEC TTOU EKAOTOTE IOXUOUV
yla 1o Eupwmaikd Xuotnua Kevtpikwv Tpamelwv
(EXKT) omwc autég kaBopifovtatl amo tnv Eupwmaikn
Kevtpikny Tpanela otnv KateuBuvtrpla Mpapun
EKT/2010/20, énw¢ autr é€xel tpomomolnBei pe Tig
KateuBuvtripieg Npappég EKT/2011/27 kot EKT/2012/29,
KOl Y10 EKEIVEC TIC EOWTEPIKES SIKAIGEC TTOL 0 AlOIKNTAC
Kal To ZupBouAio kKabopilouv w¢ amapaitnTe WoTe
va kaBiotatal duvat n KAtdpTIon OIKOVOUIKWY
KOATAOTACEWV amaAAayUEVWY amd ouolwdeC GQANUQ,
o@eNopéVoU giTe o€ amdTn gite og AdBoc.

EuBovn tou EAgykTh

H 8k pag €ubuvn eival va eKQPACOUNE YVWHN
€M QUTWV TWV OLKOVOMIKWY KOTOAOTACEWV ME
Baon tov éAeyxd pac. Alevepynoaue Tov €NeyxO
pag oVpewva pe ta Alebvr Mpotuna EAéyxou. Ta
MNpdétuna autd amartolVv va CUUHOPPWVOUAOTE UE
kavoveg Seovtoloyiag kabwe kat va oxedialouue
Kat Slevepyou e Tov ENeyX0 PE OKOTIO TNV amdKTNon

Aehoylopévng Slao@ANong yla To €AV Ol OIKOVOUIKES

KATAOTACEIC €ival AMOAANAYUEVEC ATIO  OUCIWOEC
OQAAUQ.

O é\eyxog mepthappavel ) dievépyeia Sladikaoiwv
Y10 TNV anmdKTNoN EAEYKTIKWV TEKUNPIWV OXETIKA UE
Ta TOOA Kal TI{ YVWOTOTOIACEL OTIG OLKOVOMIKEG
kataotaoelc. OtemAeydueveg Sadikaoieg BaoiCovral
oTnV Kpion Tou €AEYKTH, TEPIAAUPBAVOUEVNG TNG
EKTIUNONG Twv KIVOUVWV ouolwdoug OPANUATOC
TWV OIKOVOUIKWY KOTAOTACEWY, OQEINOPEVOL EiTe
o€ amnatn ite o A\dBoc¢. Katd tn Sievépyela autwy
TWV EKTIUACEWV KIVOUVWY, 0 eAeyKTC e€eTdlel TIC
£0WTEPIKEC SIKAIGEC TTOU OXeTICoVTAlL UE TNV KATAPTION
OIKOVOIKWY KATAOTACGEWV TNG ovTOTNTAC TTou Sivouv
aAnBivi kat Sikain elkéva pe okomd 1o oxedlaoud
ENEYKTIKWV  S1adIKaoIV  KATAAANAWY  yla  TIC
TIEPIOTACELG, AAAA OX1 UE OKOTIO TNV EKPPAC YVWUNG
€M NG QMOTEAECUATIKOTNTAC TWV ECWTEPIKWY
SIkKAibwv NG ovtotnTag. O éAeyxog mepIAapPBavel
emiong tnv aflohdéynon ™G KATAAANASTNTAC TWV
AOYIOTIKWV TIONITIKWV TIOU XpPnoluomoltnkav Kat
TOU AENOYIOUEVOU TWV AOYIOTIKWY EKTIUNOCEWY TTOU
£ylvav amd tov AlolknTA Kat To ZupPoUAlo, KabBwg
kal TNV aflohéynon TN GUVOAIKAC TTapouaciaong Twv
OIKOVOUIKWV KOTAOTACEWV.

Moteboupe OTI TA ENEYKTIKA TEKUAPIA TTOU
£XOUIE ATTOKTAOEL Eival EMAPKI Kal KATAAANAA yla va

mapAacxouv BAon yia TNV EAEYKTIKE HaG YVWHN.

vwun

Katd tn yvwun Hag, Ol OLKOVOMIKEG KOTOOTAOELG
me
XPNHaToolkovoulkng Béong tng Kevtpikng Tpdmelag

Sivouv  aAnBwvi kat  Sikain  €lkova
™¢ Kompou otic 31 Aeskepfpiou 2012, kat g
XPNMATOOIKOVOUIKAG TNG €midoong yla To €To¢ TTou
é\ne TV nuepounvia autr cupewva pe To ApBpo
57(2) twv mepi TnG Kevtpikig Tpdamelag tng Kumpou
Nopwv 2002-2007, ye BAoN €YKEKPIUEVEC AOYIOTIKEC

APXEG TIOU €KAOTOTE LloXUouv yia To Eupwmaikd



Juotnua Kevtpikwv Tpamelwv (EZKT) omwe auTég
kaBopiCovtal amd tnv Evpwmnaikn Kevtpikn Tpdmela
otnv KateuBuvtripia Mpapur EKT/2010/20, 6mw¢ auth
éxel TpomomnoinBei pe Tig KateuBuvtnpleg Mpapuég
EKT/2011/27 kat EKT/2012/29.

EkBeon emi AAAWV VOUIKWY anmaitioswv

SUPPWVA PE TIC amMAITAOEIC Tou mepi EAeykTtwv

Kal YrmoxpewTikwv EAéyxwv Twv ETAciwv kal twv

Evomoinuévwv  Aoyaptacpwv  Noépou Ttou 2009,

AVAPEPOUE TA TTLO KATW:

e 'Exoupe mdpel ONeC TIC TANPOPOPIEC Kal EENYNOELC
mou OewpnoapE aVAYKAIEC yla OKOTOUC TOU
€ANEyXOUL pac.

e Katd tn yvwun pag, €xouv tnpenBei amd tnv
Tpanela kataAAnAa AoyloTikd BiBAia.

e Ot
OUMPWVOUV UE Ta AoyloTika BiBAia.

OIKOVOUIKEC  Kataotdoel TG Tpdmelag

e Katd n yvwun pag kat amd 6oa KaAUTEPA £XOUME
mAnpoopnOsi Kal oclUPPWVA HUE TIC €EnNYAOEIC
mou pac §66nKav, ol OIKOVOUIKEG KATAOTACEIC

Nnwpyog K. Kalapiag
Eykekpipévog Noylotig kat Eyyeypappévog
EAeyKTiG

EK pépoug Kat yia Aoyaplacpo tng
PricewaterhouseCoopers Limited
Eykekpipévol Noylotég Kat Eyyeypappévol
EAeykTtég

Aevkwoia, 11 Maptiov 2013

TOPEXOUV TIG OTTAUTOUHEVEG TIANPOQOPIEC ME
TOV amalToupevo TpdTo, cUUPWvA e To ApBpo
572) twv mepi ¢ Kevrpikng Tpamelag NG
Kumpou Nouwv 2002-2007, pe BAon eyKEKPIUEVEC
AOYIOTIKEG QPXEG TIOU EKACTOTE 10XUOUV Yld TO
Eupwmaiko Zuotnua Kevipikwv Tpamelwv (EZKT)
onw¢ autég kabopilovtal anmd tnv Evpwmaikn
Kevipikn Tpdamela otnv KatevBuvtripla Mpauun
EKT/2010/20, onw¢ autr €xel tpomomoindei pe
TG KateuBuvtnpieg Mpappég EKT/2011/27 kau
EKT/2012/29.

AMo Oéua

Autn n ékBeon, mephapavopévng Kal TNG YVWUNG,
ETOIMACTNKE YIa TO ZUMBOoVAI0 TG Tpdmelag w¢ owua
Kal JOVOo Kal yla kavéva dAAo okomo. Aivovtag auth
™ yvwpun O6ev amodexdpaote 1 avalauBdavoupe
€uBuvn yia omolovdimote AANO oKomd 1 TIPOG
omolodrmoTte AANO MPOOWTTIO OTN YVWOT TOU OTToiou
auTth n ékBeon Suvatov va TePIENDEL.

KENTPIKH TPAMEZA THX KYNPOY
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ZXEAIAZMOZX (EZQTEPIKQN ZEAIAQN):
PARTNERS Y&R









