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1. Eloaywyn Atoiknti

Katd tn Sidpkela Tou 2016, n KUTTPLAKE OIKOVOLia
OUVEXIOE VO KOTAYPAQPEL OIKOVOUIKH HEyEBuvoN yia
SelTePN ouvEXN XPOVIA peTA amd Tpia xpovia cup-
pikvwong kat elon\Be og mopeia otadlakng ava-
KapPNne. Aré Tov Mdaptio tou 2016 BpioKeTal EKTOC
Mvnuoviou, €xovtag OAOKANPWOEL EMTUXWGE TO Ha-
KPOOIKOVOULKO TIPOYPAUHUA TTPOCAPUOYNG TTOU
oupewvNRONKe pe Toug Siebveic daveloTég Tov Mdp-
Tio Tou 2013. HmmpdoBacn tng Kummpou oTig ayopég
yla XpnUaTod0TNOoN Kal To KOGTOG XpNHATOdOTN-
ong éxouv BeAtiwdei, donwg avtikatontpiletal otnv
emtuyn €kdoon TiTAwv Tou dnpociou oTig Siebveic
ayopE¢g Katd 1o 2016. H 01kovo Ik KatdoTtaon Twv
TMOTWTIKWV 1ISPUUATWY AVOKAUTITEL 0TASIOKA, N
PELOTOTNTA TOU TPATTE(IKOU GUOTAMATOC €XEL BEN-
TIWOE( Kat 0 puBUSC TwV avadlapPBPWoEWV TWV XOo-
PNYNOEWV EMITAXVVETAL.

Mo ouykekpluéva, 60ov a@opd TNV OIKOVO-
MIKkR 6paotnplotnta, To AEMN mapouciaoce ekTIpw-
pevn avénon 2,8% o TPAyMATIKOUG 6pOoUG TO
2016 og oxéon pe 1,7% 10 2015. H avantuén otn-
pixOnke, Kupiwg, amd Tig OeTiké e€eNifelg oTOV TO-
€0 TOU TOUPLoPOU, AANA Kal TNG eyxwptag {ATNong
(1600 TwV emevéloewV 600 Kal TNG ISIWTIKNAG Ka-
Tavalwong). O pubuoc peyébuvong mpoPAénetal
va kupavBei mepimou ota idta emimeda kat 1o 2017
Kall 2018, e 1o ONUAVTIKOUS KIVNTAPLIOUS LOXAOUC
NV 1oxupn IIWTIKA KatavaAwon, Tig emevOUoELG
Kal TIG KaBapég e€aywyéc. Ot OeTIKEC AUTEC TTPOO-
TITIKEC AVAMEVETAL VA EVIOKUBOUV TIEPAITEPW ATIO
™ BeATiwon NG AvVTaywvIoTIKOTNTAC TTOU KaTa-
YPAPETAL KAl TNG EVPUTEPNG TTOPEING LOKPOOIKO-
VOMIKNG Kal SNUOCIoVOULKAG g€uyiavong Twy Te-
Aeutaiwv xpovwv.

H avodocg tou AEI €ixe euvoikn emidpaon kat
0TnV ayopd pPyaoiog. ZUYKEKPIUEVQ, TO TTOOOOTO
avepyiag ektipdral 6t1 Ba avélBel oto 12,8% TOU
epyatikol duvapikol 1o 2016 évavti 14,9% To

2015. Zuvexil{dpevn PBeitiwon avapéveral va Ka-
Taypa@ei To 2017 kat to 2018, @TAvovTag O0TO
10,7% ka1 8,8%, avtiotolxa. H mopeia autr avtika-
Tomtpilel eV péPeL TN ouvexI{OeVN avakauyn TG
amaoyxoAnong kat Tnv gvehiia mou emédelée n Ku-
TIPLAKN ayopd pyaciag o€ Ox€on e TOuG ioBouc.

‘Ocov a@opd TIC TIHEG, 0 TTANBWPIoHOC TTapa-
MEVEL apVNTIKOG Yla TPITO CUVEXEC £TOC. EIdIKOTEPQ,
10 2016 0 €VAPUOVIOUEVOC TTANBWPEICUOG KUMAV-
Onke oto -1,2% o€ oUyKkplon pe -1,5% to mponyou-
pevo €toc. E€alpoupévng TG evépyelag, n apvn-
Tk emidoon tou MANBwplopoL meplopileTal oTo
-0,5% 1o 2016. Avapévetatl 6Tt o MAnBwpEIouoS Ba
emavéNBel og Betikn mopeia 1o 2017, A\oyw Kupiwg
NG ouvexI{OueVNE avAakauPng TNG OLKOVOUIKAG
6paoTNEIOTNTAG, MIOG MIKPAG EKTIMWUEVNG avén-
ong Twv poBwv kat Twv e§eliewv os oxéon e
e€wyeveic mapdayovteg, OMWG ol TIMEG TOU TIETPE-
Aaiou 1mou r{én mapouactdlouv avodiKEG TATEIC, KU-
piw¢ HETA TN CUPPWVIA TWV XWPWV HEAWV TOU
OPEC tov Agképfplo tou 2016, yia peiwon tng ma-
YKOOUIAG TTapaywyng eTpeAaiou.

Y& 0,TLapopd otig e€eAifelg mou oxetifovrtal pe
TO XPNUATOOIKOVOUIKO Toéa, Ba mpémel va on-
HEwOEel OTI cuveXioTNKE Kal KATA TN OLAPKELA TOU
2016 n 816pBwon Twv aduvauiwy oto Tpameikd
oUOTNUA, YEYOVOC TToU 0OHyNOE O ONUAVTIKA
avAKTNoN TNG a&lomoTiag Kal TNG EUIMOTOoUVNG
TIPOC TIC eyxwpleg Tpdmelec. EIdikdTEPQ, N KaTA-
ypaoen elopowv katabéoswy, 1Slaitepa amo Ka-
Toikoug Kumpou, mou kataypdagetatl amd to 2015
KOl OUVEXIOTNKE UE TTIO EvTovn Taon 1o 2016, avtl-
katomtpilel TNV evioxuon TN EUMOTOCUVNG TWV
KaTaBeTwv 010 TPame(iko cvoTnUa. MapdAinAa,
Kal mapd tn ouvexl{dpevn mpoomdbela amouo-
XAEUONG Tou TTAAIOU SAVEICUOU, N XOPNyNon VEwv
Sdaveiwv mapouaoialel cuykpatnuévn avodikn
Taon. H BeAtiwpévn eupwaoTia Tou KUTTPLOKOU Tpa-
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meIkoU CUOTAMATOC AVTIKATOMTPI(ETAL AGPAAWG
EekdBapa kal oTn onNUAvTIKN peiwon tou ELA katd
70 2016, 0 omoiog €xel amomAnpwOei TApwg Tov
lavoudpio 2017.

>& 6,TLa@opPd 1o VYOG TWV PN EEUTTNPETOUE-
VWV XopnyRoewy, auto e§akohouBei va amoTeAei
TO KUplo MPORANa mou Talavilel Tov Tpame(Iko
TOMEQ, TTAPA TN MEIWON TTOU EXEL KATAYPAYEL TO
2016. Ta xpNUATOMIOTWTIKA &6pUHATA €XOUV
oUW 6N mMpofei o€ YA OEIPA ATTIO ATTAPAITNTEC
EVEPYELEG VIO VA UTTOPECOUV VA AVTIUETWTTIICOUV
ME pEYaAUTEPN EMITUXIO KAl OTO HETPO TOU Suva-
ToU 10 TMPOPBANUA. O apiBuog Twv avadiapbpw-
oswv éxel avénBei ka1 mapatnpeital, Katd TO
2016, pia ouclaoTiKn TAoN TMPOC TTO BIWCIPES
avadiapBpwoelc. Emiong, kataypdagovtal avén-
TIKEG TAOELG OTA TTOGA TTOV €I0TTIPATTOVTAL ATTO TIG
pn €§uMTNPETOUUEVEG XOPNYNOELC. Mo ouyKEKPL-
péva, ol pn e§UTTNPETOUEVEG XOPNYAOELS Ya TIG
EYXWPLEC Epyaoniec Twv Tpame(Ikwy IOpUHATWV
pelwOnkav ota €23,7 81g péxpt to 1éhog Tou 2016,
o€ oxéon e €26,7 81¢ oto Téhog Tou 2015. BéBaua,
yta va emiteuxBei n oplotikn e€dAenpn tou mpo-
BARuHatog, mépav TNG BEATIWONG TWV OIKOVOUL-
Kwv delkTwy, 6mMw¢ oto AElM, otnv avepyia kat
OTIC OUVONKEG 0TNV ayopd TWV AKIVATWY, amal-
TeiTal KAl N evioXuon Twv EVEPYELWV KAl N OUVEP-
yaoia amo OAeC TIG EUMAEKOUEVES TTAEUPEC.

Evw ol olkovopikég ouvOnkeg mapouaotalouv
oagn BeAtiwon, ol mMpokANoelg mapapévouv. To
Tpame(lkd cUOoTNUA €XEL TTOAU LPYNAA emimeda un
e&umnpeTolpevwY Xopnyrnoswv Kat eMPBANETALN
OpaoTIKA UeEiwon Toug, WoTe va Slac@ANOTEL n
ATTPOCKOTITN XPNHATOSOTNON TNG OIKOVOUIAG Kal
va g§uylavBolv ol I6oAOYIoUOl TWV TMOTWTIKWY
1dpupdtwv. H evtatikomoinon otig S1ad1Kaoieg
avadlapBpwaong Kal N AMOTEAECUATIKY EQAPLIOYH
TOU OUYXPOVOU TTAALGI{OU aQePEYYyuOTNTAG TTOU El-

onxinke to 2015, anotehovv anapaitnteg mMpoi-
TMOBECEIC yla TNV EMITAXUVON TNG PEIWONG TWV UN
efumnpetolevwy Xopnynoswv. Tautdxpova, Ta-
patnpouvtal yewmoATikéG e€eNielc Tou SuvnTikd
Ba umopovoav va eMNPEACOUV TIG OIKOVORIKES
e€elieic otnv Kumpo. H Kevtpikr Tpdame{a tng Ko-
mpou Ba cuvexioel xwpig e@nouxacud TIg mMpo-
ondOeleg mou amaitouvTal yia TNV mAfpn g§u-
yiavon tou tpame{lkol CUCTAMATOG TNG XWPAC,
OAAA KAl TNG OIKOVOIaG TOU TOToU eVupUTEPa. Ma-
PAANAQ, OPWG, Ba TTPETTEL VA CUVEXIGTOUV OL TTPO-
omdBeleg amd GAOUC TOUG EUTTAEKOUEVOUC WOTE vVa
emteVXOel 0 MAPNG EKOUYXPOVIOUOG TNG KUTIPLA-
KNG OlKovouiag.

Xpuotahla MNwpkatln
AoknTAG
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ETHXIA EKOEXH 2016

2. AIOIKHZH KAI OPTANQZH THX KTK
2.1 AIOIKHTIKO XYMBOYAIO

Xpuotdaia
Nwpkartln

Xpuotalla Nwpkatln
Aloikntn¢ kat Mpoedpoc amd Tig 11 AmpiAiou 2014.

Nwpyog Zupixag

O Nwpyog Xupixag sival katoxog S1dakTopikol oTa ol
KOVOMIKA amo To Mavemothpio tou Essex Tou Hvw-
pévou Baaotheiou.

Aida&e olkovopikd oto MNMavemoTrpio Tou Es-
sex, Mavemotnuo Kumpou, Philips College kat
otnv Akadnuia Anuootag Aloiknong. Kateixe
B0¢on Tou Avwtepou AleuBuvtr otnv Kevtpikn Tpd-
nmela tng Kompou (KTK) pe topeic appodiotnrac
Vv Okovopikn Avaluon kat Epguva, Xpnuatori-
OTWTIKA ZTaBepoTnTa, Mpageio Aloikntr, Evpw-
maikég YmoBéoelg evw SieTéleoe emiong kat Mpap-
patéag g Emrpornnic Nopiopatikig MoAITIKAG TG
KTK. Méxpt tov AipiAio Tou 2012 CUMUETEIXE UE TOV

Nnwpyog
Zupixag

AlolknTr oTi¢ ouvedpieg Tou Mevikou Kat AlolknTi-
koL ZuuBouAiou Tou Eupwmaikol ZuoTtriuatog Ke-
VIpIKWV Tpamelwv. JuppeTEixe emiong otig Emi-
Tpoméc Noplopatikng Mohtikig (MPC) kat Twv
Emkepaing Owkovouiknig Epeuvag tng Evpwmai-
KNG Kevtpikng Tpamelag VW OHUEPA CUMMETEXEL
otnv Emtpornr) OIKOVOUIKWY Kal ANHOGCIOVOULKAG
MoAitiki¢ (EFC) Tng Evpwmaikn¢ Evwongc. Eival
Mpoedpoc Tou ZupPBouliov Tou Kévtpou Oikovo-
MKWV Epgeuvwv tou lMavemotnuiov Kumpou. Exel
dnuootevoel BIBAia, peNéTeg kal ApBpa o€ emoTn-
MOVIKA OIKOVOUIKA TTEPLOSIKA Kal €XEl SWOEL TTAN-
Bwpa Stalé€ewv otnv Kumpo Kal oto eEWTEPIKO
OXETIKA WE TNV KUTIPLOKK OIKOVOU{Q, UE VOUIOUA-
TIKA, TpamelIKA Kal cUVAAAAypaTIKA Bépata. Alo-
piotnke w¢ eKTENEOTIKOC ouuBoulog Tng KTK to
>entéufBplo Tou 2013.

KENTPIKH TPANEZA THX KYNPOY
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®ihirmog
Mavvapng

O®ihimmog Mavvapng
Anogoitnoe amné to Mavemotnpio London School
of Economics and Political Science (LSE) e BSc (First
Class Honours) oti¢ AvaloyloTikéG Zmoudéc. Eival
adelovyoG avaloyloTiG, HENOG Tou Xuvdéapou Ava-
Aoylotwv Kumpou kat tou Hvwpévou BaotAegiou.
Avnkel oto duvapikéd Tng Aon Hewitt amé to
2003, émou €xel To poAo Tou Aleubuvovtog Tup-
Boulou yia Tnv Kimpo kal Tou umevBuvou yia TIG
AVOAOYIOTIKEG KOl EMTEVOUTIKEG UTTNPECIEG TOU O~
Aou yia Tnv Méon Avatoln. Eival cuvétalpog otnv
opdda International Retirement & Investment tng
Aon Hewitt pe eotiaon oTnv mapoxr UTTNPECLWYV OE
Beopikoug mehdtec. Eival o kUplog cUUBOUAOC yia
aplOud peydAwv TOTIKWY Kal TTOAVEOVIKWY €Tal-
PEIWVY, KaBw¢ Kat cuvTtalodoTIKWwV Tapeiwy Kat Ta-
peiwv Kowvwvikwv Ac@alicewv otnv Kumpo, EA-
Aada, Aiyurto kat Méon Avator. AlaBétel GUVOAIKA
15 xpovia meipa TNV MAPOXH AVAAOYIOTIKWY Kal
EMEVOUTIKWV UTTNPECIWV YEVIKNG @UOoNG ot NoTia-
vatoAikr) Meodyelo kat Méan Avatolr). AlopioTnke
WG UN EKTEAECTIKO HENOG TOU AlOIKNTIKOU ZupfBou-
Aiou Tn¢ KTK, Tov Oktwf3p1o tou 2013.

Avépéag
Mepoiavng

Avdpéag Meporavng

Amno@oitnoe amnd to Mavemotruio Cambridge to
1986 pe mtuxio MA Honours otn Mnyavoloyia.
Katoémiv amogoitnoe and to Wharton Business
School pe MBA ota XpnUATOOIKOVOUIKA Kal TNV
Emevoutikn Tpamelikn to 1989.

A6 T0 1989 UéXPL TO 1994 SleTENECE OTENEXOG
NG etalpeiag Bain & Company oto Aovdivo, SeUTe-
POG UEYAAUTEPOG 0iKOC CUMPBOVAWV Slaxeiplong
(management consultants) maykoopiwg, pe €5pa tn
Bootwvn. Xuppueteixe o€ €pya, OTPATNYIKOUG OXE-
S1000UG, CUYXWVEVCELG KAl EEQYOPEC ETTIXEIPIOEWVY,
KOBwWG Kal EMYEIPNUATIKOUG avaoXeSlaouolg yia
peYAAEC TalpEieC MOV avrKav otov O€iKTN TIPWV
petoxwv Financial Times Stock Exchange 100 (FTSE
100). Eivat 16putng Kat Aleubuivwy ZUuBoulog NG
etaipeiag Centaur Financial Services Ltd amé 1o 1994,
MIOG ETAIPEIAG TTAPOXIG EMEVOUTIKWY UTTNPECIWV ap-
XIkd& oto Hvwpévo Baailelo kal twpa otnv Kumpo. H
etalpeia SiaxelpiCetal ke@alata yia 1I81wTeg Kat Be-
OMIKOUG €MEVOUTEC. AlOPIOTNKE WG N EKTENEOTIKO
péNog Tou AloiknTikol XupBouliou TG KTK, Tov Oe-
Bpoudplo tou 2014.
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MixaAng
MoAvdwpidng

MuxaAng NMoAvdwpidng

Eivat pélog tou IvoTitoutou Eykekpipévwv AoyloTwv
AyyAiag kat Ouahiag (ICAEW), uéhog tou Zuvdéopou
Eykekpipévwy Aoylotwv Kompou (ZEAK), uélog tou
Chartered Management Institute (CMI) kat péhog tou
Institute of Directors (loD). Eivat X0upBoulo¢ otnv
etaipeia Polydorides & Associates Consultants Ltd,
TTOU TTAPEXEL OCUPBOUAEUTIKEG Kat S1EVOUVTIKEG UTIN-
PEOIEC O€ ETMIXEIPNOEIC, UN-EKTEAEOTIKOG ZUMBOUVAOG
¢ Interfund Investments Plc kat S10iknTIkd éNOG
AMwV IBIWTIKWY eTalpelwy. ATo To 1970 péxpl To
1987 SIETENEDE XUVETAIPOC OTOV EAEYKTIKO O(KO XKWT-
™G & MoAudwpibng kat peténeita AleuBuvwy Yuve-
Tapog otoug Peat Marwick Mitchell & Co. To 1987,
Slopiotnke AleuBUvwy ZUpBoulog TN KEO Plc, Béon
TIOU UTINPETNOE PEXPL TO 1996. ATo To 1993 peExpL To
1999 dietéheoe Mpoedpoc Tou Epmopikou Kat Biopn-
Xavikou Emuehntnpiou Agpeoou (EBE Agpgoou) kat
amé to1e gival Emitipog Mpdedpog tou EmpeAntn-
piou. AleTéNETE, emiong, péNog TNG EkteNeoTikng Emi-
TpomnG Tou Kumplakou Epmopikou kat Biopnyavikou
EmueAntnpiou (KEBE) amé 1o 1993 péxpt to 2002.
Al0PIOTNKE WG N EKTEAECTIKO PENOG TOU AIOIKNTIKOU
YupPouhiou g KTK, Tov lovAio Tou 2013.

lwavvng XaptAaouv

Eival kdtoxo¢ MBA ano to lMavemoTtAiuio Tou
Leicester Tou Hvwuévou Baaotheiou. Eival eykekpl-
MEVOC AoYIOTNG, MENOG TOU ZUVOEOHOU EyKeKpIUE-
vwv NAoylotwv (FCCA) tou Hvwpévou Baoteioy,
Tou Yuvééopou AleBvwv Aoylotwy (FAIA) Tou Hvw-
pévou Baotheiov, Tou Tuvdéopou Eykekpiuévwv
Noylotwv Kumpou (XEAK) kat Tng Evwong Mioto-

lwavvng
Xapthdaouv

moinuévwy EAeyktwv katd tng Amatng (CFE) Twv
HIMA. AletéAeoe Mpoedpog Tou AloIKNTIKOU Jup-
BouAiou Tou XEAK amé to 2013 péxpt to 2015, TOu
omoiov umipée oto MaPeABOV Kal yla OEIpd ETWV
péNOG, YpappaTéag Kat AvTimpdedpoc.

A6 10 1988 péxpL 10 1997, pyAoTnKE OTO TUAa
Eowtepikou EAéyxou TG Apxng TnAemKkovwviwy Ko-
Tpou. ATio To 1997 uéxpl Tov Zemtéupplo Tou 2003,
gpyaotnke oto Kevipiko EKkkAnolaoTikd Tapeio kat
010 EAeykTikO Tunpa ¢ lepdc Zuvodou Tng EKKAN-
oiag Tng Kumpou. Ao tov XentéuPplo tou 2003 pé-
XPL Kal orjuepa, gival AleuBuvtrg Tou Kevipikou Ek-
KAnotlaoTikou Tapeiou kat Tou EAeyKTIKoU TUARHATOG
¢ lepdg Zuvodou tng EkkAnoiag tng Kumpou. Ale-
Té\eoe PENOG TOU AloIKNTIKOU ZupBouliou TnG EANN-
vIKNG Tpdmelag Anuootag Etaipeiag Atd amoé to 2005
péxpt 1o 2014, evw SieTéeoe kal Mpoedpog tng Emi-
TpomnG Alaxeiptong Kivduvwv kat pélog tng Emitpo-
¢ EAéyxou tou AloiknTikoU ZupBouliou tng Tpd-
nmeCac. Ymnpée, emiong, HENOC TNG MayKUTPIaKAG
Ac@aNoTIKAG AT amd 1o 2005 HEXPL KAl TIPOOMATA,
€V OlETENEDE KaTA KalpoUg Mpdedpog kat AvTimpo-
€dpoc TG ev Noyw etaipeiac. EmmAéov, SieTéeoe
mpwto¢ Mpdedpoc tne E€eTaoTikiic Emtpomnnc yia
TouG ZupBolAoug APePEYYUOTNTAG TOU YTTOUPYEIOU
Evépyelag, Epmopiov, Bliopnyaviag kat Toupiopou,
armd Tov lovvio Tou 2015 péxpt Kal Tpoo@ata. TEAOC,
givat pélog tou Aloikntikol 2upBouAiou T KEO An-
pootag Etaipgiag Atd kat AloIKNTIKWV ZURBOUAIwY
Sl0pOpWV ETAIPEIWV TOU JUYKPOTAUATOC TNG EAAN-
VIKNG MetaleuTikng Etaipeiag AtS. Alopiotnke wg
UN EKTENEOTIKO PENOC TOU AlOIKNTIKOU SUpBoUAioU
¢ KTK, Tov OktwBpto Tou 2016.

MéAn Tou AloiknTikoU ZupBouliov tng KTK mou amoxwpnoav péca oto £1og 2016:

O O®oifog Bakng mapartriOnke otig 20 ZemtepPpiov 2016.

O Avdpéac MNaoepidng mapaitriBnke otic17 OktwRpiov 2016.
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2.2 ANQTEPH AIEYOYNTIKH OMAAA
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2.3 AIEYOYNTIKH KAl OPTANIKH AOMH

Al0IKNTIKO

TuppBouAio

Xpuotalla
Nwpxatln
AwolKnTig

ETHXIA EKOEXH 2016

*%

I

DiakuBépvnon, lpappareia

Mdvo yia SlotknTikoi axomouc.

2Upgwva e o dpdpo 60(A) Twv mepi Kevipikric TpdmeCag e Kimpou Nopw, mapéye umnpeaies atnv Emtpormj EAéyyou tou
Qiowiuikod ZupBouNiou, n omoia emomeviel ) dievépyeia eowtepikol iayeipiaTikol EAEyyov.
[ia O¢iata mov apopoiv 6An Ty Kevipirj Tpdme(a avagépeta anevbeiag v Empomi Kivoovawv.

E€uyiavon Eowtepiki EmOwpnon & EmKowwvia Nopukn Ymmpeoia
L Evpwnaiikéc & AteBveic
i YnoBéoei
1
1
g Kavoviotikr Zuppopowon
[l n
1 kat Acovohoyia
1
i
1
L Niayeipton Kivdovwv Emrporm Kivdivewv
l | — 1
AwevBuvon Enomrteiag AigvBuvon Okovoptkwy, AevBuvon Tpame(ikwv AievBuvon Eraipikov
LTaToTikiG & Epyaciav Ympeowv
XpNHATOOIKOVOHIKAG
Itafepotnrac
I. Anpntpiov K. Zravpov K. Namadomoulog 0. Opavk
Znuavid & Atyorepo Xpnuatootkovopky XpnHATOOIKOVOpIKES
Ynpavtikg Emomrevopeva : ; Minpogopiki
L . X L A _
I6pipaa TaBeponTa paoTNPLOTNTES
Eviaia Emorrmikiy Opdda Makpompohnmrikr Enifhey Bpaompidtrec LGP ]
s POTPOATIKNY 1 Nopuoparikii MoArtikrg Minpogopikig
; ‘ ‘ Miayeipton Tapeiwv ‘ :
Nyrepo Zgugmm Enomkd Mpootaciag KataBetwv & Miayeipton Evepyntikod Alux;lplon Y"06,°pn(
16p0pata Enevbutav Mehativ Tpaneloy Mnpogoptkic
Aopdhela Luotpdtwv
Minpogopikrig **
Emromiog Eheyyoq & Owkovoptkr Avéluon & 7 Ymodopéc | AvBpumvo Auvapiko &
| Aeroupyiec extéc EEM Epeuva | OO KOOIy Opyavwotaki Avammuén
Ayop@v & Minpwpwv
Ennonyloc E)\FV)(O( & I6pugam Noulouanka’& ’ MoAwkn Ynoégumv ; AvBptomyo Avvapik
ektoq Mediou Epappoyiig Xpnuatooikovopkd Oépata XpnHatootkovoptk&v Ayoptov
Katamo\épnon Zem\opatog ¢ 0% ; .
Xpripatoc & Xpnpatodotnong Ouovopx szatu & X B Yno§ou:) - Trpatnyikr & Opyavwon
¢ Tpopokpariag MpoBéelg PHATOOIKOVOLIKGY AYop@Y
Minpwpéc & Alakavoviopog
TuvaNhayov
OptCovtiec Emomikég , . . Noywotikég Ymnpeoieg
: Miayeipton Nopiopato g
- Nertoupyieg BT - Xelpion Rolopatog B & ENeyyog
. ’ Nopuopartikéc & a q
Adetodotrioelc & Eykpioeig X ToOROHOpKEC ERTIOTEC Tevikég AlOllfﬂTlKEC
- Yrnpeoieg
Emorrtik Motk E{wrspugsc ¢ rmm,
OIKOVOpIIKEG ZTATIOTIKEG
Aogdheta & Eykataotdoei **
Avddon TpaneQikav Kivdovay
& AeSopévwv
Mowntiki) Ynootripién
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ETHXIA EKOEXH 2016

3. OwkovopikéG EEeAielg

E§wtepikéc e€elierg

H maykdoula olkovouia Katéypaye HEPIKA EMI-
Bpdaduvon to 2016, eV Héow oNUAVTIKWYV SleBvwy
e€eli€ewy, OMWC TO SNuoYPrPIopa UTTEP TNG £€06-
Sou tou Hvwpévou Baotheiov amd tnv Eupwmaikn
‘Evwon (Brexit), ol cuvexeiq TPOUOKPATIKEG EVEP-
YEIEC Kal N auvénuévn porn MPoo@UYwWV amd Tn
Méon AvatoAr mpog Tnv Evpwrn. Alebveic opya-
VIOMO( Kal OIKOVOUIKOI aVOAUTEC avapévouv Ou-
Véxion Twv BeTikwv pubuwv avamtuéng tou AENM
yla TIC TTAEIOTEC KUPLEC OIKOVOUIES Katd To 2017
(Adypappa 3.1).

O mMAnBwplopoc Siebvwg mapéuelve o€ XapunAd
emnimeda, Adyw Kupiwg TNG MAYKOOUIAC UTTIOTOVIKNG
OIKOVOUIKAG 6paoTnPIOTNTAC KAl TNG IOTOPIKA Xa-
MNANC TIMAC TOU TIETPEAAOU. ZUUQWVA LE TIC TIPO-
BAEYeIC S1EBVWV OPYAVIOUWY KAl OIKOVOUIKWV ava-
AUTWV, O TTAYKOGMIOC TTANBWPICUOC avapéveTal va
Kataypayel pikpn dvodo 1o 2017, Kupiwg Aoyw
TNC AVAUEVOEVNC ATTO TOUC AVAAUTEC ALENONC TNG
TIUAC Tou TeTpeAaiou (Alaypappa 3.2).

Eyxwpieg e€eligeig

MANOwpPIoHAG

O gyxwplo¢ mMAnBwplouog pe Bdon Tov Evapuovi-
ouévo Aciktn Tiuwv Katavodwtrd (EVATK) mapé-
MEIVE ApVNTIKOC, pOAvovTag KATd Yéco 0po OTO -
1,2% oe ovykplon Me -1,5% 10 2015. Z¢
XOpNAOTEPA apvnTIKA emimeda amd tov EVATK ku-
pavOnke to 2016 Kat 0 eyXwplog Sopkog mAnBw-
PIOMOC, TOOO £€AIPOVHEVNG TNG EVEPYELAC, OCO Kal
€€alpoUNEVNC TNC EVEPYELAC KAl TWV TPOPIHWY
(Ardypappa 3.3). ZnNUEWVETAL OTI TO APVNTIKA ETTi-
meda Tou MANBwplopol otnv Kumpo ta teAeutaia
600 Xpovia oxeTiCovTal TTEPIOOOTEPO e EEWYEVEIC
mapdyovtec, SOUIKEC aNAYEC Kal JEiwon Tou gy-

AIATPAMMA 3.1 AEN o€ emAeypéveG XWPEG

(etriola petapoAr %, emoxiakd Slopbwuévn)

@ (VN TOU €VPW = Hv. Bacilelo
G o= HMA lanwvia MpoBA.
5 ==
[
o 9
Q Q Q Q Q1 @ Q @ Q1 QG o B
2012 2013 2014 2015 2016 = =

[Mnyn: Eurostat.
Snpeiwon: OrmpoPAEYELC eival yia To £Tog Kat urooyilovTal wg ot Hécot GOt TwV Mo

nipdopatwv mpoPAéPewv anod v Eupwmaikn Emtpor, The Economist poll kat to ANT.

AIATPAMMA 3.2 MANOwPIoHOG OE EMAEYHEVEG XWPEG

(etriota petaBoAn, %)

@ (VN TOU €UPW = Hv. Baoileio
==== HMA lanmwvia

la.  lod).  lav. looh.  lav.  looh.  lav.  lodh.  lav.  looh. B
2012 2013 2014 2015 2016 =

Mnyéc: Eurostat, SDW (EKT).
Snpeiwon: Ot mpoBAEYELS eival yia To £Tog Kat umoAoyilovTal wg ot Héaot GOt TwV TTo
TIPOCPATWV TMPOPAEYEWV amé v Evpwmaikr Emtporn, The Economist poll kat 1o ANT.

AIATPAMMA 3.3 NMAnOwpiopdg otnv Kumpo

(etrola petaBoAry, %)

= EVATK egaip. eVEPYEIOG KAl TPOPIHWY — —— EVATK
6o EVATK egaip. evépyelag
5
4
B]
2
1
0 4
=
=)
=3
lav. lovh. lav. looh. lav. lovh. lav. lovh. lav.  looh.
2012 2013 2014 2015 2016
Mnyn: Eurostat.
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AIATPAMMA 3.4 A@vela TPo¢ TOV EYXWPLO0 ISIWTIKG

Topéa
(etriola petaBoAn, %)

== |i) XPNHOTOOIKOVOUIKEG ETTIXEIPNOEIG  — VOIKOKUPIG

—— EYXWPIOG IBIWTIKOG TOHEAG

-6
lav. Tooh. lav. Tooh. lav. Tooh. lav. Tooh. lav. looh.
2012 2013 2014 2015 2016

Mnyn: KTK.

AIATPAMMA 3.5 Kata@éoeig anmé Tov eyXwpto

181WTIKO Topéa
(etriola petaBoAn, %)

= LI XPNUATOOIKOVOUIKEG ETTIXEIPNOEIG = VOIKOKUPIG&

—— EYXWPIOG IBIWTIKOG TOEAG

0
&3]
-10
-15
-20

lav. o6 lav. o). lav. loo. lav. o). lav. oo,
2012 2013 2014 2015 2016

Mnyn: KTK.

XWPLOU KOOTOUG TTAPAYWYNG KAl OXL LE palVOUEVA
AUTOTPOPOSOTOUIEVOU PAUAOU KUKAOU PEIWOCEWY
TIMWV KAl KATAVAAWoNG.

To 2017 o MANBWPICUOC AVAUEVETAL VA ETTA-
VENOeL o€ BeTikd emimeda. AuTd o@eileTal KUPIWG
otnv nmpodiaypa@dpevn avénon Twv TIMWV TOU TTE-
TPeAAioU, OTNV TIEPAITEPW AVAKAUYN TNG EYXWPLAG
{ATNONG, Héow TwV VEWV emmevOUOEWV Kal TNG I81w-
TIKAG KATAVAAWONG KAl OTNV OVOUEVOUEVN HIKPN
avénon Twv pobwv.

Nopiopatikég e€eligeig'?

To 2016 0 eyxwpPlOG XPNUATOTIOTWTIKOG TOMEAS
MapéueIve o€ TTopeia oTadlaKAG avakapyng, v
péow BeTIKWV e€eNIEEWV Yl TNV KUTTPLOKI OIKOVO-
i, pe Kupiapxo yeyovog Tnv emionpn €é€odo amd
TO OIKOVOMIKO TIPOYPApa TTpooapuoyns Tov Mdp-
TIo ToU 2016. MapdAa autd, To LPNAO emimedo TwvV
Mn-E&unnpetoupevwy Aaveiwv (MEA) ouveyilel va
amoTeAel peydAn mpoOKANon Kat Tpoxomedn yia tnv
AR PN avAKAPYPn Tou TOpEA Kal TNG EYXWPLAS Ol-
KOVOMIOG YEVIKOTEPA. H EMTUXNAG AVTILETWTTION TWV
MEA mapapével pia amod Tig onUavTIKOTEPEG TTPO-

KANOELG TOU gyXwpLou Tpame{Ikol Topéa. 21a TAai-
0la AUTA, aMOTIHATAL OETIKA N EVTATIKOTIOINON TWV
avadlapBpwoewv Kal N CUVEXHG KAl OTAdIOKA HEi-
wan mou kataypdgetal and Tov Oefpoudplo Tou
2015 ota uglotdueva emimeda Twv MEA.

OeTikn €€EMEN amoTelei, emiong, kat n avénon
TTOU MapatnpEeital Tooo otn {Atnon 600 Kal 6TV
TTPOOPOoPd VEwV Saveiwv amod tpameika I6pupata
TIPOG EYXWPLA VOIKOKUPLA KAl ETTIXEIPAOELG, WG ATTO-
TENEOUA KUPIWE TNG PEATIWONG TWV EYXWPIWV Ha-
KPOOIKOVOUIKWY cuvOnkwv Kal tTng dlatnpenong
LOTOPIKA XaUNAWV emToKiwv. Ao TNV dAAn, 0 pub-
HOG amopdXAEUONG TWV UELOTAPEVWY SaVEiwv ETTL-
TayLuVOnkKe o 2016, PE TIC AUENUEVEC OTTOTIANPWHES
va avTikatomTpi{ouv ev YEPEL TN ONUAVTIKN av-
&non otig emTuxeic avadlapBpwoelC. ZUVOAIKY, o
€TAOL0C PUBUIOC HeTABOANC TwV Saveiwv TTPOC ToV
EYXWPI10 1I81WTIKS TOHEA uTTOXWPNOE OTO -1,5% TOV
AeképuPplo Tou 2016 o€ olykplon He 0,2% Tov Ae-
KéuPpto Tou 2015 (Adypappa 3.4).

MapdAAnAg, N onUAvTIKA Kataypagr EI0powv
kataBéoewy, 181aitepa amd katoikoug Kumpou kal
OUYKEKPLUEVA ATTIO TIG EYXWPLEG MN-XPNHATOOLKO-

1. 'O\al TO VOUIOHATIKA PEYEDN, CupTEPINAUBAVOUEVWVY TWV EMTOKIWY, apopolv oTolxeia e§atipoupévng tng KTK ry/kat tou Eupw-
OUOTHMATOG. ZNUEIWVETAL, ETT{ONG, OTI TA OTOIKEIA TTOU avaAvovTal oTnV mapovoa evotnta g EkBeong kat avagépovtal o€ Ka-
Toikoug Kumpou e€aipouv tig Ovtotnteg Eidikou Ikomou (Special Purpose Entities).

2. Na NeMTOPEPELEG WG TTPOG TOV UTTOAOYIOMO TWwV CUVAANAYWYV KAl TWV ETAOLWV EKATOOTIAIWY HETABOAWY, BA. TNV ékdoon Noui-
OUATIKESG KAl XpNIUATOOIKOVOUIKEG STATIOTIKEG TOL THAMATOG XTATIOTIKAG TNG KTK oTtov 1otoxwpo tng KTK.

KENTPIKH TPANEZA THX KYNPOY
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ETHXIA EKOEXH 2016

AIATPAMMA 3.6 Emtokia véwv kataféoewv o NXI og eupw anéd karoikoug otn {wvn Tov gvpw

(% eTnoiwg, péool dpol meptodou )

NOIKOKYPIA

— Kompog —— {wvn Tou EVPW

0

lav. Mdwog Zem. lav. Mdog Zem. lav. Mdwog Zem lav. Mdwog Zem. lav. Mdiog Zem.
2012 2013 2014 2015 2016

Mnyéc: SDW (EKT), KTK.
(1) NpoBeopiag péxpt 1 £Toug.

MH XPHMATOOIKONOMIKEZ EMIXEIPHZEIZ

— Kompog — {tvn ToU EVPW

I-‘\’\—\___

0

lav. Méiog Yem. lav. Maio¢ Yem. lav. Mdiog Yem. lav. Mdog Zem lav. Méiog Zem.
2012 2013 2014 2015 2016

AIATPAMMA 3.7 EmtéKia véwv Saveiwv Twv NXI o€ eupw mpo¢ Katoikoug TG {wvng Tou evpw!’

(% eTnoiwg, péool dpol mepLodou)

NOIKOKYPIA

- -~ Kumpog,
OTEYOOTIKA Savela

=== {Wwvn Tov EVPW,
OTEYOOTIKA Savela

N W A U O N ®©
.
<
i

lav. Mdwog Zem. lav. Mdwog Zem lav. Mdwog Zem. lav. Mdog Zem. lav. Mdiog Zem.
2012 2013 2014 2015 2016

nyég: SDW (EKT), KTK.
(1) Mg peTaBalAOpEVO EMTOKIO Kl APXIKO TIPOGSIOPIONO EMTOKIOU HEXPL 1 XpOVO.

MH XPHMATOOIKONOMIKEZ EMIXEIPHZEIZ

- -~ Kompog, === {Wvn Tou EVpw,

s HEXPLET eKaT. HEXPLET eKaT.
/. --
7 4 A4 YV .
A,
6 - A
v \\/\/”\

51 \\ r~

ke SN0
4 - =2 oo

lav. Mdog Zem lav. Mawog Zem. lav. Mawog Zem. lav. Mdiog Zem. lav. Mdiog Zem.
2012 2013 2014 2015 2016

VOUIKEG emixelpnoelg, umodnloi otadlakn emi-
OTPOYPN TN EUITIOTOOUVNG TWV KATABETWY OTO KU-
TPLaKOS TPATE(IKO cVOTNA. O £THOL0C PUBUOC pE-
TABOAAC TWV KOTABEGEWVY TOU EYXWPIOU ISIWTIKOU
Topéa épBaoe 0T1o 7,4% Tov Askéufplo Tou 2016 o€
ouykplon ue 1,6% Ttov Aekéupplo tou 2015 (Awd-
yPauua 3.5, oeA. 17).

Emtokia

Ta emtékia otnv Kompo otaBepomoiribnkav oe
lOTOPIKA XapunAd emimeda 1o 2016, o€ CUVEXELA TNG
TITWTIKAG TTOPEIAC TTOU TTAPATNEEITAL TA TEAEUTAIA
Xpovia, dlaitepa petd 1o 2015. H xahapry voul-

OMATIKH TTONTIKE TTou akoAouBeital amo tnv EKT eu-
vONOE TO EMITOKIOKO KOBEOTWC, Kal o€ cuvOuACHUO
€ OXETIKA PHETPA LOKPOTIPOANTTTIKAG TTONITIKA G TTOU
é\afe n KTK 1Slaitepa 1o 2015, odrjynoav otn Jei-
WOoN TWV EYXWPLWV ETTITOKIWV.

S UYKEKPIUEVQ, TA EYXWPLA KATABETIKA EMTOKIA
mapépelvav otabepd o€ IOTOPIKA XAUNAA TOUG €TTi-
neda (Aldypappa 3.6), evw ol Tpdmeleg ouvexIoav
VOl LETAKUAOUV EPOG TOU HEIWHEVOU KOOTOUG XPN-
HaToSOTNONG TTPOG TIG EMIXEIPAOELG KAl TA VOLKO-
Kupld. Q¢ ek TOUTOU, Ta SAVEICTIKA ETTITOKIA OAWV
TWV KATNYOPLWV KAaTEypapav TEQAITEPW MIKPN
nITwon katd 1o 2016 (Aldypappa 3.7).

KENTPIKH TPANEZA THX KYNPOY
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ETHXIA EKOEXH 2016

AIATPAMMA 3.8 Zra@piopévn enidpaon kata
OIKOVOMIKH §pacTnpioTnTa 0T GUVOAIKI) ETHOLA
peraBoAn Tou AEN

(mocooTiaieg povadec)

AIATPAMMA 3.9 Avepyia Kat amacXoAnon

B8 enmayyeNUATIKEC, EMOTNHOVIKEG Il XpNHATOMOTWTIKEG Kat
Kat SI0IKNTIKEG 5pacTNPIOTNTEG A0QANOTIKEG SPaAOTNPIOTNTEG
B kataokevég W eunoplo, petagopéc,
Eevodoyeia kal eoTiatopia
Aotroi Topeic” — AEN (%)

'Q1 Q2 B 040 Q0 0o eosuaeaoe
2012 2013 2014 2015 2016
Mnyéc: YK, KTK.
(1) KUpiot Topigic mou mepthapBavovTal givat autoi TG YEwpyiag, TG HETamoinong, Tng
Snudotag Sioiknong, ekmaideuong kat vysiag, KaBWG TNG EVAUEPWONG KAl EMKOIVWVIAC.

— avepyia (wg mocooTd
TOU EPYATIKOU SUVAUIKOU)

—— amaoxoAnon
(eTiota petaBolr, %)

16
14 -
12 4

ohhbonran

Q 0’2 Q’! 0'4 d1 Q’Z 0'3 0’4 dl [iZ d3 (1'4 0'1 Q’Z 0'3 0’4 d1 O’Z 0'3
2012 2013 2014 2015 2016

Mnyr: ZYK.

E@Gvikoi Aoyaplacpoi

H eyxwpta olkovopia cuvéxioe va mapouctddel Bel-
Tiwon 10 2016, pe TO evvidunvo tTou 2016 va Kata-
ypdpel peyéBuvon 2,8%, o ouykplon pe 1,7% 1o
2015. H emrdaxuvon avtikatontpiel Tn BeAtiwon
otnv eyxwpta {Atnon (avénon Tng IBIWTIKAG Kata-
VAAWOoNG Kal TWV TTAYIWV akaBdaplotwy Kepahal-
ouxIkwv emevluoewv Katd 2,7% kat 10,7%, avti-
otolxa), aAd kal Twv g§aywywv ayabwv Kal
UTTNPECIWV KAl KUPIW¢ Tou TouplopoL. Me fdaon Ta
oTolxgia Tou evviaurivou Tou 2016, ol TA&ioTOL TO-
MEIC TNG TTapaywyn¢ Kataypda@ouv BeTIkoUg pub-
MoUC HeTaBOAAC (Aldypappa 3.8). ZUyKEKPIUEVQ, O
TOpEAG Tou XovdpIkoL Kal AlavikoU epmopiou, Ee-
voSoxeiwv Kal EOTIATOPIWY, HETAPOPWVY Kal ATTO-
Brikeuong, KABWC KAl O TOUENC TWV ETTAYYEAUATL-
KWV, EMOTNUOVIKWY Kal AAwV §pactnplotitwy,
ouvéBalav onuavTika otnyv avénon tou AEM katda
NV UTIO avagopdv Tiepiodo pe cuveloPopd 1,2 Kal
0,6 mooooTiaieg povadeg, avtiotolxa. Mikpry Be-
TIKA OUVELOQYOPA Eixe, emMiong, 0 TOPEAG TWV KaTa-
OKEUWV HE aplOPO OXETIKWV SEIKTWY, PEXPL KAl TO
TETAPTO TPIUNVO TOU XpOvou va Katadelkviouy auv-
&non otn 6pactnpidtnTa. O Topéag Twv XpNnHaTo-
TNOTWTIKWV KAl A0QAANIOTIKWV SpAcTNPIOTATWY TTa-

pouciaoce ocuppikvwon HE ApvNTIKY CUVEIOQOPA
0,5 TOCOOTIAIEG MOVASEC TO TIPWTO EVVIANVO TOU
€T0UC, AOYW Kupiwg TNG ouvexI{duevng amouo-
XAEuon¢ ota TMAaiola TNG TPooTABElag Tou IBIWTI-
KoU Kal Tou Tpame{ikou Topéa yia d16pbwaon Twv

LOONOYIOUWVY TOUC.

Ayopd epyaciag, mapaywylkotnta Kat KOGToG
gpyaciag

Ol ouvOnkeg otnv ayopd gpyaciag ouvéxioav va
mapouoidlouv BeAtiwon, avtavakAwvTag TI¢ &e-
N&€IC TNV OIKOVOUIKN) 6pACTNPIOTNTA. JUYKEKPL-
péva, n amacXOAnon onueiwoe eTOLEG AUENTELG
2,3%, 2,7% kat 2,7% Tta mpwTta Tpia Tpipnva tou
2016, avtioTtola (Atdypappa 3.9). NMapdAnAa, to
TO00OTO avepyiag pe Bdon v Epguva Epyatikou
AvvapikoU (EEA) peiwBnke oto 13% TO TTPWTO €V-
viapnvo tou 2016. To tpito Tpipnvo tou 2016, n ave-
yia éptaoce emiong oto 13%, évavtl 14,7% 1o avti-
otolxo TmepPUOVé Tpinnvo (Awdypappa 3.9).
Tautdxpova 1o TocooTd avepyiag pe Stapkela €&t
MAVEG Kal AVw HEWWBNKE 0To 7,7% To TpITOo TPiUNVO
Tou 2016, évavTi TooooTtou 9,2% TO aVTIOTOLXO TTE-
pUOIVO Tpiunvo. EvtouTolg, n cuvolikn avepyia e€a-
KoAouBsi va KupaiveTal o€ 1I0TopIKA UPnAA emineda.

KENTPIKH TPANEZA THX KYNPOY
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ETHXIA EKOEXH 2016

AIATPAMMA 3.10 OvopacTiki damavn ava picwto,

MAPAYWYIKOTNTA KAl Hovadiaio EpyatiKo KOGTOG
(etriota petaBoAr, %)

Mivakag 3.1 looTuyio MAnpwpwv

(kUpIEG KATNYOPIiEC)

(€ ekatoppvpla)

- Eg;’r‘:s;“b EPYOTIKO - Z‘cg“ﬁggﬁ 65““‘3"” lav.-Zenmt. lav.-Zemt.
— T 2015 2016  MetaBoli
ﬁ lgo{uyto Tpeyouc@V GuvaAAaywv -316,3 -78,2 238,1
g X loo{0yto ayadwv Kat umpeciwv 119,4 655,8 536,3
2) - loo{0yto ayaBwv -2.386,1 -2.463,8 71,7
:; E§aywyéc ayabov 1.963,8 1.930,7 -33,1
3 Eloaywyéc ayabuv 43499 43945 44,6
:‘5‘ loo{0yto uimpeoiwv 2.505,6 3.119,6 614,0
Z? E§aywyéc unnpeciov 6.2603  6.719,5 459,2
8 &K WY omoiv:
P e B3 P VL | AR Metagopéc 1.753,2 17716 184
2012 2013 2014 2015 2016 Tatidia 18456 20617 2161
TS XpNUATOOIKOVOLIKES UTNpEDiEg 1.632,2 1.609,4 -228
Notmég EmyEPNUATIKES UTMPEDiES 151,7 139,0 -12,7
Eloaywyéc unmpeciov 3.754,8 3.599,9 -154,8
i , i i , &K TWV omoiwv:
H damdvn avé piobwto, mapd tn Bertinwon g Metagopéc 0126 10004 578
OIKOVOMIKAG 8pactnpiotnTag, KAatéypays oplakn Tatida : : B35 8480 745
XpNUaATOOIKOVOLIKES UTNpEDieg 580,7 557,9 -22,8
€TAoLa peiwon 0,1% To MPWTOo EvviApnvo Tou 2016 NoIMEG EMEIPNYATIKE UM PEDiEC 4414 279,6 -161,8
. , . _ Mpwroyevég e160dnpa (kabapo) -93,3 4333 -340,0
avTIKATOTITPICOVTAC TIG MEIWOELG TOL SNUOCIOU TO Revtepoyevic aoabnpa (Kabapd) 30 308 8
MEQ, JE TNV TTAPAYWYIKOTNTA VA KATAYPAPEL ETACLA .
nyn: KiK.
avénon 0,2%. Q¢ amoté\eopa, To povadlaio Kod-

070G gpyaoiag katéypaye etiola peiwon 0,2% katd
Vv unté avagopdv nepiodo (Aldaypappa 3.10).

looluylo Tpexovowv Zuvalaywv (ITZ)?

To ITZ To mpwTOo EvVIduNnVo Tou 2016 Katéypaye éN-
Aelupa €78,2 ekart. (i 0,6% tou AENN) og oxéon e emi-
ong éN\elppa €316,3 ekart. (i 2,4% tou AEM) tnv
avtiotolxn mepuoivi epiodo. H onuavTtiki peiwon
TOU eNeippaTOG TTPOEPXETAL KUPIWG amod To 1oolu-
yto urinpeoiwy, (Mivakag 3.1) kat avtikatomtpiel
Ta avénuéva €éooda amo TIC UTTNPEGIEC TNAETIKOL-
VWVIWV, TTANPOPOPIKAG KAl TANPOPOPNONG KAl TOV
TOUPIOUO, O oLVOVACUS PE Peiwon Twv e€6dwy,
KUPIWE armo TIG AOUTTEG ETTIKEIPNUATIKEG UTTNPEDiEC. To
EMNEIUA TOU TIPWTOYEVOUC E1008HATOC EMOEIVW-
Onke katd €340 ekat., AOyw Kupiwg TNG HEiwong
TwV KaBapwv €l00dNUATWVY amd Aotmég emevOUOEIC.

H xpnuatodétnon tou eNAeippartog tou ITX
KOTd 1O evvidunvo tou 2016 mponABe Kupiwg amd
NV Katnyopia twv emevduoewv XapTo@ulakiou.
Mo ouykekplpéva, kataypdenke davelopdg Kat
PEUCTOTIOICELG OTOV ISIWTIKO TOPEQ, KaBWG Kal
€kdoon KUPBEPVNTIKWY XPEOYPAPWV.

H kaBapr AleBvng Emevdutikn ©éon (AEO) tng
Kompou 1o mpwTto evidapnvo tou 2016 Atav apvn-
TIKA kal avAOe ota €21,1 dic i 117,6% Ttou AE.
E€aipwvtag Ta otolxeia twv EEZ, n kaBapry AEO
mapouotalel Beltiwon Katd 76 TOCOOTIAIEG HOVA-
O¢gq kat avépyetal ota -€7,4 di¢ 1y -41,1% tou AET.

Anpocia OlKOVOUIKA

H BeAtiwon tTwv SNUOCiwV OIKOVOUIKWY CUVEXIOE
kal 1o 2016 va Eemepva Ti¢ mpoodokiec. To dnpo-
OlOVOUIKO 100{UYI0 TNG YEVIKAG KUBEPVNONG wg

3. Me TNV €lo0aywyn Twv oTatioTIKWV peBodwv EXON2010 kat BPM 6, o1 GUVOAIKEG el0aywyEG Kat e€aywyég Tng Kumpou mepthap-
Bdavouy, petagl AANwv, Kalt PETAPOPA OIKOVOUIKIAG IS10KTNGIAC KIvNTOU EE0TTAIGHOU LETAPOPWY, KABWG Kal §pacTnptotnTES TAOL-
OKTNTPLWV ETAIPEIWV €181KOU okomou (EEY). Meplocotepeg mAnpoopieg mapéxovtal oto MAaioto 1, oeAida 51 tou OikovouikoUu

A&Atiov, AekepPpiov 2014,
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ETHXIA EKOEXH 2016

mM0000TO Tou AEM Katéypaye mAedvacua tng Td-
&n¢ tou 0,1% 10 2016, Og OX€ON PE ENNEIUUA TNG
ta&nctou 0,1%* 10 2015. To MpwTOoYEVEG TTAEOVA-
OMa WG TOo00TO Tou AENM umoloyiletal oto 2,6%,
o€ ox€on Ue 2,7% 1o 2015.

Ta énuoota éco6a mapouctalovv €TACIA AU-
&non 0,5% 1o 2016 (Mivakag 3.2), mTPwTIoTW¢ Adyw
NG oNMAvTIKAG BeATiwong katd 5,9% oTIg El-
omnpdéelg and OIA, amdtoko Kkal TG PeAtiwong
otnv olkovopia. AiCel va onuelwBei mwg n Pek-
Tiwon ota dnuooia é0oda onueEWwBNKe Mapd T
MeYAAn peiwon katd 29,2% otnv Katnyopia aA-
&g TpéXouaeg @opoloyieg, AOyw TNG EKMTWONG
KATA 75% OTOV pOpPO akivnTng ISloKTNoiac, KabBwg
KOLTNG XEIPOTEPELONG KaTd 20,1% oTNnV Katnyopia
€1066nua eplousiag, AOyw TOU PEIWHUEVOU UEPI-
opatog tn¢ KTK. Ot dnuodoleg damdveg (Mivakag
3.2) onueiwoav oplakn avénon 0,1% To 2016, o€
oxéon pe peiwaon 0,9% 1o 2015, pe au§opElwoEl o
urokatnyopieg damavwv.

To akaBdapiloto dnudalo xpéog TNG KUBEpvn-
ong wg MooooTod tou AEN, mapd tnv kataypagn
TTPWTOYEVOUC TTAEOVACHATOC, TTAPEPEIVE AMETA-
BAnTo oto 107,5% 1o 2016 o€ oxéon pe 1o 2015
(Araypappa 3.11). Auto o@eileTal eV PépPEL 0N
OUOOWPEUON TAUEIOKWY ATTODEUATWY, amoppola
TNG KN A POUG XPNOIUOTIOINONG TWV ELCPOWV ATTO
v ékdoon opoloyou €1 81 To 2016 yila emava-
Yopd opoAOYwV.

MpoBAéYeic®

Ot poPAEYEIC yIa TNV KUTIPLAKI] OIKOVOUia yla TNV
mepiodo 2017-2019, avabBewpriBnkav oplakd mpog
Ta TAVW O€ OX€ON UE TNV TponyoLUEVN TPORAEYN
™¢ KTK, mapd tnv emdeivwon tou dieBvolc oiko-
VOUIKOU KAILOTOG. ZUYKEKPIEVQ, Yia To 2017 ava-
pévetal avakapyn Tng Tédé€ng tou 2,8%, evw Trepal-
Tépw PEeYEBUVON TNG KUTIPLAKNAG OIKOVOUIAG YUpwW

Mivakag 3.2 Aoyaplacpoi YEVIKNG KUBépvnong

2015 2016  MetaBoli

(€ekat.) (€ exar.) (%)
AANANEX
Evéiapeon avalwon 691,8 6733 -2,7
AnoaBég mpoowikol 22247 22114 -0,6
Kowwvikéc mapoyég 24678 2.563,2 39
Tokot mAnpwtéol 495,4 464,7 -6,2
Emdotoelg 71,5 97,2 35,9
AMa tpéyovta €§06a 463,3 3833 -173
AkaBapiatog oxnpatiopdc kegahaiov/
Kepahatovyikd ayabd 3375 429,7 273
ANeg petaBiBaoeic kepahaiov 152,70 88,0 -42.4
TUvolo Samavav 6.904,7 6.910,8 0,1
Tuvoo damavav w¢ % tou AEN 39,1 38,5
EX0AA
(Dopot emi Tng mapaywyns Kat elcaywyég  2.601,2 2.670,0 26
Tpéyovte popol a1o £106dnpa, mouto kA 1.719,1 1.719,2 0,0
Kowwvikég elopopég 1.482,9 1.528,5 31
AMa tpéyovta é0oda 316,6 2794 -11,7
NMwAqoeig ayabwv Kat ummpeoiv 525,0 527,0 0,4
MetaPiBaoeic kegahaiov elompakTéeg 0,0 53 -
Elo0onpa meplouaiag 2385 190,5 -20,1
TUVOAO 008wV 6.8833  6.919,9 0,5
TUvoho 608wV w¢ % Tov AEN 39,0 38,6
M\eovaopa (+) / ‘ENNewppa (-) 214 9,1
Meovaopa (+) / ‘ENAewppa (-)
w¢ % tov AEN -0,1 0,1

Mnyéc: LYK, KTK.
(1) Aev mepthapBdvel Ty evioxuon e kegahalovyikic Bdong T Zuvepyatikng Kevipikig

PUAAEP

TpameCac (Vpoug €175 exart.).

AIATPAMMA 3.11 Aka@dap1oto SnHocio XpEog TnG

YEVIKIAG KUBépvnong

(wg mooooTé tou AENN)

120 -

110 A

100 A

90 -

80 -

70 o

60

Q1 2 @3 04 Q1 02 @3 Q4 Q1 02 3 4 Q1 Q2 3 4 Q1 Q@ B3 4
2012 2013 2014 2015 2016

Mnyéc: Eurostat, XYK, KTK.

4. E€aipoupévng TnG £VioXuong TNG KEQANAIOUXIKNG BAong Tng Zuvepyatikng Kevipikrig Tpame{ag UPoug €175 ekart.

5. MpoPAéyeig AekepuBpiov 2016.
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ETHXIA EKOEXH 2016

0TO 3% eKTIUATAL OTI Ba KATAYPAPEL yIa TA EMOUEVA
Svo xpodvia. H avapevouevn mopeia avtikaTomTpi-
Cel, ev pépel, Tn BeTikr Topeia oTIC eMeVOUGCELC TTOU
€xouv 16n SpopoloynBei oToug TouEig Tou Toupl-
OMOU, TWV KATAOKEUWV KAl AANWV ETTIXEIPNUATIKWY
SpaotnplotnTwy.

O evappoviopévog MANBwpPIoHOC avapéveTal
va avéNBel oto 0,9%, 1,5% kat 1,6% ta €t 2017,
2018 kat 2019, avtioTolya, emnpealdPEVOC KUPIWG
ano TNV MPOBAEMOUEVN CUVEXION TNG EYXWPLAG Ol-
KOVOUIKNG HeyEBuvong, KaBwg Kat TNV TIUr Tou TTe-
Tpehaiov, n omoia avapévetal Pe FAon TIG EKTIUN-
OEIC TWV AVOAUTWV Va Kataypdyel dvodo.

Y€ O,TL agopd TNV apeBatdtnTa (Kivduvouc) og
OX€0N LE TIG MAKPOOIKOVOUIKEG TTIPOBAEWELG, OL Kiv-
Suvol yia to AEN alohoyouvtal wg lcoppornué-
vol. Ot mpo¢ ta Kdtw Kivduvol mnydlouv Kupiwg
amo v apePatotnta oto S1eBVEC 0IKOVOUIKS TTO-
ATiké repIBaANov, €101 OTIWE SIaPoPPWONKE PETA
To amoté\eopa Tou SnuoPniopatog Tng 23ng lou-
viou 2016 oto Hvwuévo Bacihelo, aAAd kat amo
v afefaidtnta oo gyxwplo mepiBariov. Ma ma-
padelypa, TuxOV eMOEIVWON TWV EYXWPLWV TIIOTW-
TIKWV CUVONKWV OTNV TEPIMTWON TTOU oNUEIWOE(
TTLO APYH), ATTO TNV AVAUEVOUEVN, TTPO0O0C OTN UE(-

won Tou uPNAoL eMIESOU TWV Un €EUTTNPETOUE-
VWV xopnynoswv. O mpog ta mavw Kivouvol oxeTi-
(ovtal gv PEPEL PJE TNV KATAOKELH Tou Kadivo, To
oroio avapévetal va ocupfdiel otn Sagoporoi-
NoN TOU TOUPIOTIKOU TTPOIOGVTOC TTOU Ba TIPOC@EPEL
EMMAEOV €MAOYEC OTOUG TOUPIoTEC. TéNOC, N €€e-
pevvnon véwv mediwv mMBavwY KOITAOUATWY PU-
olKkoU agpiou TNV ATTOKAELOTIKH) OIKOVOUIKA Zwvn
¢ Kumplakng Anpokpartiag 6a pmopouce va odn-
Y o€l o€ uPnAOTEPA £008a Kal OIKOVOUIKN &pa-
otNPE1OTNTA peconpdBeopa.

MNa 1 mpoPAEYPEelc Tou TANBwPLIoWOU, oL EMi-
Kpatéotepol Kivouvol ival Tpog Ta KATw Kal OXETi-
Covtal Kupiwg pe pa mbavr emdeivwon Tng e€w-
TEPIKAC ATNONG Y1 TIG UTTNPETiEC. MapdAAnAa, To
€VOEXOUEVO YIA TTEPAITEPW UEIWOELG OTNV TIUI TOU
TETPENAiov, o€ GUVOUACHO UE UEYONUTEPN PETAKU-
Alon OTIG UTTONOITTEG TIMEG ayaBWV Kal UTTNPECLWY,
KaBw¢ kat amd AAeG Seutepoyeveic emdpdoelg, Su-
VaTal Va EMNPEACOLY KABOSIKA TO YEVIKO emimedo
Tipwv. Emmiéov, kaBodikoi kivduvol oxetiovtal pe
pia emdeiviwon Twv eyXwpLwy MOTWTIKWY ouvon-
Kwv. O1 Kuplotepol avodikoi yla Tov mAnbwplopud
Kivouvol oxetiCovtal pe TNV KOAUTEPN amd TNV ava-

pevopEeVN BeATiwon TWV OIKOVOUIKWV TIPOOTTTIKWV.
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ETHXIA EKOEXH 2016

4. Epyacisc tng Kevrpikng Tpanelag
™n¢ Kumpovu (KTK)

4.1 POOon ko Emonteia tov Tpame{ikov Topéa

E€elieic oto Oeopiko mAaioto tng Tpame{Ikng

EMOMTEIOC KAl AEITOUPYIAG TWV MOTWTIKWV I8pu-

RATWV

Katd tn Sidpketa tou 2016 n KTK éxel mpoPei o€ mie-

paItépw avabewpnon Tou PUBUICTIKOU TAALGiou

TWV TMOTWTIKWV IOPUUATWY, WOTE VA OUVASEL UE

TO AVTIOTOIKO EVPWTIATKS TTAQICLO, KAl VO KATAOTEI

TTO ATTOTEAECUATIKO.

JUYKEKPIUEVQ, Ol ONUAVTIKOTEPEG TPOTIOTIONA-
OEIG/TIPOOONKEG 0TO PUBWIOTIKO TIACICIO \TAV Ol
aKOAouOeC:

(a) Ekdoon véag odnyiag Mepi Twv Aladikaotwyv
Xopnynong kat AvaBswpnong MotwTtikwy Al-
g€UKoAUVoewv Odnyia Tou 2016 TTPOC AVTIKA-
Taotaon TnG velotduevng Odnyiag Tou 2013.
YKOTO¢ TG avabewpnuévng odnyiag ival n
amlomoinon Twv dladikacuwv xopriynong Kat
avaBewpnong daveiwv dlatnpwvtag ouyxpod-
VWG TIC BEATIOTEC TPAKTIKEC TIIOTWTIKHC TTOAITI-
KNG H odnyia Sivel éupaon otnv mpoouupa-
TIKN evnuépwon Twv SaveloAnmTwy, oTnNV
epappoyn Sidpavwy S1adIKaciwv avagopika
ME TNV MOTWTIKA TTOAITIKH TWV I6PUPATWY Kal
otnv afloAdynon tng IKavoTNTAG ATMOTIANPW-
MNC Twv SAVEIOANTITWY, OTTOU AVAUEVETAL OTL
Ta 16pupata dev Ba Bacifovtal otic e€acpali-
OELG /KAl TOUG EYYUNTEC YIA TNV ATTOTTANPWUN
Twv Saveiwv.

(B) 'Ekdoon ¢ Mepi Tn¢ Aladikaciag Kowvormoin-
on¢ Odnyiag Tou 2016 duvdpel Tou dpbpou 17
Ttou Nopou mou PuBuilel Tnv AyopanwAncia
MoTWTIKWV AIEUKOAUVOEWY Kal Zuvagr O¢-
pata tou 2015. ZKomo¢ TG ev Adyw odnyiac &i-
val o kaBoplopog Tng dtadikaaciag mou apopd

TNV amartovpevn amod tov Nopo kKolvomnoinon
ammo MOTWTIKO 1) XpnHatodoTikd idpupa mpog
Tou¢ SaveElOAATITEG /KAl €yyunTtég o€ TEPI-
TTwon 6mou AneBei amdpacn va TpoXwenoEl
HE TNV TTWANCN TIIOTWTIKWV SIEUKOAUVOEWV.

(y) Tpomomoinon tng Mepi Amopgiwong Aaveiwv
Kal Twv Aladikaoiwv Alevépyelag MpoPAéewv
Odnyiag tou 2014 ¢wg 2015. AauPdavovtag
urnoYN TIG TaPoVOEC SUCUEVEIC OIKOVOULKEC
OUVOKEC KAl TOV apvNTIKO AVTIKTUTIO OTIC TTa-
POVUOEC TIUEC OKIVATWY, N €V AOyw TPOTIOTOI-
non okomod €xel TNV Mapaxwpnon e€aipeong
amé tnv mpovola tng Odnyiag mou Bétel avw-
TaTOo OPIO EMI TNG EKTIMWHEVNG ayopaiag a&iag
TWV AKIVATWY TTOU amoTteAovv €ac@dion yla
pN €EUTTNPETOUHEVEC TIIOTWTIKEG SIEUKONUVOEIC
oTo UYO¢ TNG mapouoag ayopaiag a&iag, ya
oon XPovIK TePiodo o SEIKTNG AVTIKUKAIKOU
amoféuatog ac@aleiag kabopiletal oto 0%
amo Tnv KTK. Na tnv ev Adyw mepiodo, 1o avw-
TaTO Oplo Paciletal oTIC MPOPAEPELS YA TIC TI-
MEC TWV aKIVATWV OTIG omoieg mpoBaivel To Eu-
PWTAIKO ZUMPBOUVAI0 ZuoTnuikol Kivéuvou
KaBWE Kal OTOV ETNOLO AKPOXPOVIO GTOXO TIAN-
BwplopoL mou Bétel n EKT.

(6) ONoKANPwWONKe Kal Pn@iotnke amod TNV BouAn
TwV AvTimpoownwv o repi Xpnuatodotikig¢ Mi-
06wong Néuog, 2016. X10x0¢ ToU €V Aoyw No-
pou givat dnpioupyia Tou amapaitnTou pubul-
OTIKOU TAQLGi{OU yla TNV avamtuén Kat opoAn
Aertoupyia tou Beopol Twv XPNUATOSOTIKWV
MoBwoewv w¢ eVOAOAKTIKA Hop®r} Xpnuato-
60TNONC PUOCIKWYV KAl VOUIKWY TTPOCWTTWV.

O Nopog, petadu dMwy, opilel Toug opyavi-
opoUg ou Suvavtal va TTAPEXOUV UTINPETIES
XPNHOTod0TIKAG picBwong, Ti¢ mpolmoBéaoelg
yta Tnv adeloddétnon and tnv KTK twv etal-
PEIWV XpNUATOSOTIKNG HioBwong Kal TI¢ Kavo-
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ETHXIA EKOEXH 2016

VIOTIKEC ATTAITAOEIC UE TIC OTTOIEC OPEINOLV va
OUMHOP@PWVOVTAL Ol TTAPOXOL UTTNPECIWY XPN-
MOTOSOTIKWV UIOOWoEwWY, ouumepAapBavoué-
VWV TWV TTPOUNOEUTWV TTOU EVEPYOUV WG AVE-
Eaptntol pecohafntéc. EmmAéov, o Nopog
napéxel e€ovoiec otnv KTK w¢ appddia emo-
TITIKN apxn, va ekdidel oxeTikéG odnyieg. 110
mAaiolo auto, N KTK éxel ETOIUATEL OXETIKT 0ON-
yia péow ¢ omoiag, peta&l aA\wyv, pubpilel
NV adel0d6TNoN TWV ETAIPEIWV XPNUATOSOTI-
KAC MioBwong kal kaBopilel Ta anmaitovueva
eNAX10Ta KEPANaLA TTOL TIPETTEL VA SlaTnpoUv Ol
€V NOyw eTaIpEieC.

(€) ONokANPWONKE N evapuodvion pe tnv Evpw-
niaiky Obnyia 2014/59/EE mou agopd tn O¢-
OTILoN TIAQLGIOU Yla TNV avAKapyn Kat tnv e§u-
yiavon Twv MoTWTIKWV IOPUUATWY (YWWOTH W¢
BRRD).

H KTK, urté v 1816tnta TG wg appddia apxn,
€X€l TIPOPEl OTN PETAPOPA TWV TIPOVOLWV TNG
umé avagopd Odnyiag mou agopouv tn Bé-
omion MAaLciou avakauyng UE TPomomoinon
Twv mepi Epyaciwv Motwtikwv 1dpuudtwv N6-
pwv. OL Tpdvoleg TN odnyiag mou agpopolv To
mhaiolo e€uyiavong petagpépObnkav otov mepi
E€uyiavong Motwtikwv kat AAAwv I8puudtwy
Néuo tou 2016.

O TTpOVOLEC AVAPOPIKA E TO TTAQICIO AVAKA-
Yng BeomiCouv TNV UTOXPEWON Yla ETOIHAGIA
oxediwv avakapyng amd ta adelodotnuéva -
OTWTIKA 1§pUupata (AMI) mou alohoyouvTal amd
Vv KTK, TNV mapoxn mAnpo@opiwy amo tnv
KTK mpog tnv Apxn E€uyiavong yia tnv etolpa-
oia oxediwv g€uyiavong twv Arlll, tnv e€oucia
¢ KTK va mpofaivel o éykaipn mapéupaocn
KaBw¢ Kal va Slamotwvel Katd méoo éva Alll te-
el umtd katdotaon agepeyyudTNTAG 1} EVOEXO-
MEVNC aQEPEYYLOTNTAC, KABWCE KAl TIG TIPOVOLEC

TToU a@opoULVv tn SlaBoUAeuon Kal TN CUVEPYO-
oia pe tv Apxn E€uyiavonc.

Mia onuavtikn e€€NEn og evpwmnaiké eminedo gival
n avdAnyn mpwtofouAiwv amod tnv EKT) otov to-
MEA TWV PN e€umnpeToUpeVwyY Xopnynoewv (MEX).

H EKT avayvwpilovtag to mpoBAnua Twv pn
e€unnpetolevwy xopnynoswv (MEX) otov Tpare-
(IKO TOUEQ CUYKEKPIUEVWY KPATWY — MEAWV TNG EU-
pwlwvng, mpoxwpnoe péoa oto 2016 oTn cUOTACN
piag emrtpomig amoteAoUeVNG and avTimpoow-
TTOUG TWV EBVIKWVY EMOTTTIKWVY APXWV (CUUTIEPINAM-
Bavopévng kat ¢ KTK) kat Tn¢ idlag tng EKT, e
OKOTIO TNV avaAnyn MPwToRoUVAIWY, HECA OTA TTACL-
ola Twv €€0UCIWV Kal APOSIOTATWY TOUC, Yid ETi-
OTIEVON TNG EMAUONG TOU TTPORARMATOC TWV LYN-
AoV MEX. ZuyKekpIpéva, we TPWTo Bripa Atav n
dnuoaieuon og poper mpooxediov KATELOUVTH-
PlWV YPAUUWY TIPOG TA TMOTWTIKA 16plpata oxe-
TIKA pe tn Saxeipion Twv MEX émou mapéyovtal
BENTIOTEC TIPAKTIKEC Kl EI0NYNOEIC O€ Bépata oTpa-
YIKAG SlakuBépvnong kat S1aSIKaolwy, Epyaleiwv
avadldpBpwaong PORANUATIKWY TMIOTWTIKWY SlEU-
KOAUVOEWV, amopgiwong TN a&iag Toug Kal KTiun-
on¢ Twv e€acpaliccwv. Ot umod avagpopd kateubu-
VIAPIEC YPAUMEC® €ival oTo oTadlo  TNg
ONOKAPWONG TOUG agou €xel Ndn mponynBei &n-
péota StafBouAeuon.

MNapeunodion kat KATamoAépnon TnG VOUIHOTION-
nonNG E668wv amoé MapAavopEG SpaoTNEIOTNTEG

JUpPwva Pe To apBpo 59(1)(a) Twv mepi Tne MNape-
umédiong kai KatamoAéunong tng Nopuiuormoinong
Ecédwv amd Mapdavoueg Apaotnpidtntec Nouwy,
2007-2016 ("o Néuoc"), n KTK givai n apupodia emo-
TITIKN APXN YO TNV EQAPHOYH TWV TIPOVOLWV TNG VO-
poBeoiag oe oxéon PE XPNHUATOOIKOVOUIKEG Spa-
OTNEIOTNTEC Yid TA TOTWTIKA 16pluaTa, Ta

6. https://www.bankingsupervision.europa.eu/legalframework/publiccons/pdf/npl/npl_guidance.en.pdf
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ETHXIA EKOEXH 2016

16pUUATA TTANPWHWY Kal Ta I0pUUATA NAEKTPOVI-
KOU XpAHOTOG. ZXETIKA, N KTK éxel ekdwaoel pog ta
MOTWTIKA 10pUpata tnv Odnyia yia tnv MNapeuméd-
Sion Tou Zem\upatog Mapdvopou Xpripatog Kat
™¢ Xpnpatodotnong tng Tpopokpatiag ("n O8n-
yia") n omoia kaBopilel Tov TpoTO £Qappoyrig Sia-
Tta&ewv Tou Nopov.

Katd tnv mapakohoBnon, alohdynon kal
EMOTTEIN TNG EQAPHOYAG TwV amaitiogwy Tou No-
pou kat Tng Odnyiag, n KTK Baciletal emiong oTig
aflohoyNnoelg, amo@ACELC KAl CUOTACELG AANWVY Ow-
pdrtwy, 6mwe n Empomnry Moneyval tou Xupfou-
Aiou Tn¢ Eupwrng, To Financial Action Task Force
(FATF), To Alebvéc Nopiopatiko Tapeio kat n Ma-
ykooula Tpamnela, evw yla TNV €TOIACIA KaTELOU-
VINPIWV YPOUMWY TIPOG TO EMOTITEVOPEVA TIPO-
owra, Aappdvovtatl emiong umoYn n TumoAoyia,
01 OUYXPOVEG TACELG Kal ol Kivduvol xpnotuomoin-
0NG TOU XPNUATOMOTWTIKOU CUCTAMATOG YO OKO-
moU¢ EEMUMATOC TTAPAVORIOU XPNMATOC Kal XPn-
patoddTNoNG TNG TpopoKpatiag, Kabwg Kal
BENTIOTEC TIPAKTIKEG TTOU TTPOAYOVTAL ATTO AANEG
ETIOTITIKEG APYXEG Yla TNV TTAPEUTTASION KAl KaTa-
TIOAEéUINON TOU PAIVOUEVOU.

Katd 1o 2016, n KTK oAOKAjpwOoE TO TPIETES
poOypapua (2014-2016) emTOmMWY EAEYXWV TIAN-
pou¢ mediov og OAa T MOTWTIKA 1I6pUHATA UTIO
TNV €mMomTEia TNG. XUYKeEKPIPEVA, To 2016 n KTK
mpayuatomnoinoe 11 emMTOMOUG ENEYXOUC OE TIl-
OTWTIKA 16pLHATA, PE TN CUPPBOAR EAEYKTIKWY Oi-
Kwy, HE TN peBodoloyia kat kaBodrynon tng KTK,
EVW EMTOTTION EAEYXOL TTPAYHATOTIOONKAV KAl O
Tpia 1OPLUATA TANPWHWY KAl NAEKTPOVIKOU XpN-
MATOG. TO TPLETEC TTPOYPAUMA ETIITOTIWY EAEYXWV
amoteloloe pépog Tou Xxediov Apdong (Mapdp-
TNua 2 tou Mvnpoviou XuvavtiAnyng pe tnv
Tpoika) yia tnv Mapeunédion tou Zem\upatog MNa-
pdvopou XprAuatog kat TG Xpnuatoddtnong tng

Tpopokpatiag, He OTOXO TNV AVTIUETWTIION TWV
omolwv eNeiPewv evtomiotnkav amd Ti¢ a&loho-
yroeig Tng Moneyval kat tng Deloitte Itahiag tou
2013. Mg Bdon Ta amoTeEAEOUATA TWV ETITOTIIWV
eAéyxwy, n KTK Aappdvel Oha ta avapevopeva and
TN OXETIKN vopoBeaia pétpa kat avalapPBdvel Tnv
TTOPAKOAOUBONON TWV ATOPPEOVCWV EVEPYELWV ATIO
TAEUPAG TWV ETTOTITEVOUEVWV.

Emiong katd to 2016, n KTK, padi pe Tig AAeG ey-
XWPLEG EMOTITIKEG APXES, OMNOKANPWOE TN OUVEPYQ-
ola tng pe Tn Alebvn Tpamnela os oxéon Ue To €pyo
¢ aloAdynong Twv Kiv&UVWY VOUIHOTIOINONG
€000wv amod mapdvopeg 6pacTnNEIOTNTEG Kal TNG
XPNHATodSTNONG TNG TPOUOKPATIOE TTOU avagUo-
vtal o€ €Bviko eminmedo. H cuppwvia mou cuvopo-
AoynOnke 1o 2015 mpoéBAeme Tnv aloAdynon Twv
ATTEIAWV KAl TNG EYYEVOUC TPWTOTNTAC TNG KUTpou
0ToUG KIv&UVOoUC Voulpomoinong e008wv amo ma-
pavopeg SpaoctnpldTNTEG Kal TG XPNHATodoTn-
ong ™G Tpopokpatiag otn fdon tng diebvwg amo-
O&eKTAC Kal avayvwplopévng pebodoloyiag tng
AigBvoucg Tpdamelag. Me tnv alohdynon Twv &v
Aoyw KivOuvwy o€ €Bviko emimedo, Ba emteuyOei
OUMMUOPQWON UE TIC TTPOVOLEG TwV S1EBVWV TTPoTU-
miwv Tou FATF aAAd kat Tng Odnyiag tou Eupwmai-
koU Kotvofouliou kat Tou ZupfBouliou OXeTIKA UE
™V MPOANYN TNG XPNOLUOTTOINoNG TOU XPNHATOTIL-
OTWTIKOU OUOTHHATOG Yla T VOUIHOTIOINoN €00-
Swv amod mapdvopeg 6pacTnEIOTNTEG KAl TN XPN-
patoddtnon TG Tpopokpartiag n omoia tibstal og
epappoyn 1o 2017. Tautoxpova, n alohdynon
auTr Ba EMTPEYPEL TOV KATAPTIOUO CUYKEKPIUEVOU
mAAavou Spdong pe oTtoxo tn ouvexl{opevn evou-
VAUWON TWV PETPWVY TTIPOANYNG.

EmmAéov, n KTK ocuvepyaletal pe tn MOKAZ
Y10 TN HETAPOPA o€ €BVIKO VOUIKO Sikato TG Odn-
yiag (EE) 2015/849 tou Eupwmaikou Kovofouliou
Kal Tou Zupfouliou ¢ 20n¢ Mdiou 2015 oxeTikd
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ETHXIA EKOEXH 2016

HE TNV MPOANYN TNG XPNOIUOTIOINONG TOU XPNHa-
TOTIIOTWTIKOU OUOTAMATOG Yl Tn VOUIMOTIOINoN
£000wV and MapAvoUES SPACTNPIOTNTEG N YIA TN
XpnuatodoTnon TG TPOUOKPATIAE, N oTfoid TPo-
mrorrolei Tov Kavoviouo (EE) apiB. 648/2012 tou Eu-
pwdikoU Kovofouliou kat Tou Zupouliou Kal
katapyei tnv Odnyia 2005/60/EK Tou Eupwmaikou
Kotvof3ouhiou kat tou Zuppouliou kat tnv Odnyia
2006/70/EK tn¢ Evpwmaikng Emtponng. H olo-
KA pwon Tou £€pyou auTtou TpoypappatifeTal yia
v dvoién 2017.

4.2 E€uyiavon Motwtikwyv Idpupdtwv
Kat Emevéutikwv Etaipeiwv

To Beopikd mAaioto yia tnv e€uyiavon MOTWTIKWY
1I6pupATWY TpoToToINONKE Pe TNV YPri@ion amd
™ Boulrj twv Avtimpoownwv Tou mepi E§uyiav-
one Motwtikwy Idpuudtwy kat Emevéutikwv Etal-
petwv Néuou (Néuog 22(1)/2016) kat tn dnpooi-
gvorl tou otnv Emionun Eo@nuepida tng
Anuokpatiag otig 18 Maptiou 2016. O véog Nopog
avtikatéotnoe to Noépo 17(1)/2013 mou eixe Be-
omotel oTig 22 Maptiou 2013 wg €ixe peténeta
tpomomoinBei. O Nopog 22(1)/2016 evappovilel To
€0Ovikd mhaioclo e€uyiavong pe Tnv Evpwmnaikn
Odnyia 2014/59/EE yia tTnv avakapyn kat §u-
yiavon mMoTwTIKWY ISpUHATWY Kal EMEVOUTIKWY
ETAIPEIWV. ZNUAVTIKEG aANayEg ephapufdvouv
NV MpooBrkn twv Kurplakwv Etaipeiwv Mapoxng
Emevoutikwv Ymnpeowwv (KEMEY) pe apxikod Ke-
@AAalo UPoUC EMTAKOTIWY TPLAVTA XINASWY EVPW
(€730.000) OTIC OVTOTNTEG TTOU UTTOKELVTAL OTO
Nouo, Tnv katdpynon tng Emrponng E§uyiavong
KOl TOV 0PIOPO TOU AoIKNTIKOU ZupfBouliou tng
KTK w¢ 1o apuddio épyavo yia tnv doknon twv
appodiotiTwy Kat eéovotwv tng Apxng E§uyiav-
ong, KAl TNV €l0aywYN UTTOXPEWON TPNOoNG ano
Ta 16pupata eAdxIoTwy (Slwv Kepalaiwv Kat eml-

AECIUWV UTTOXPEWCEWV E EVATIOUEVOUTA ANKTO-
TNTA TEPAV TOU €VOG £TOUG YO OKOTIOUG EQAPUO-
YNC TNG TPOKPIVOLIEVNC OTPATNYIKNAG E§uyiavonc.
O ev MNoyw Seiktng kaBopiletal amd tnv Apxn E€u-
yiavong yla kdBe idpupa {exwptotd agol Adfel
urtéyn tn duvatdtnta e§uyiavong Kat To TPoAn-
TTIkO oxédto e€uyiavong ekdotou 1I§pUHATOG.

Y€ eupwMAiko emimedo, Tnv 1n lavouapiouv 2016,
T€0nke o MAfjpn e@appoyn o Eviaiog Mnxaviopog
E€uyiavong Suvdpel Tou Eupwmaikol Kavoviopou
(EE) ap. 806/2014. O Eviaiog Mnxaviopog E€uyiav-
ong amoteAei To SeuTtepo MUAwva NG Tpame(Ikig
‘Evwong Ue OKOTIO TNV ATTOTEAECUATIKY AVTIHMETW-
TION TITWYXEUONG 1 EVOEXOUEVNG TITWXEVONG TWV
CUOTNMIKWVY TIIOTWTIKWV 1dpupdtwy tn¢ Eupwlw-
vng ta omoia umayovtal otov Eviaio Emomntiko Mn-
Xaviopo. Auvdpel Tou ev Adyw Kavoviopou cuotd-
Onke 1o Eviaio ZupPoulio E§uyiavong mou €xel,
peTa&l dANwy, TNV €VBLVN TNC ETOIATIAC, OE TIPO-
Anmtikn Baon, oxediwv e§uyiavong kat TG AnYng
METPWY €€uyiavong yia OAd Ta TMOTWTIKA I§pUATA
TTOU TEAOUV UTTO TNV Apeon emoTteia TG EKT kabwg
€MMIONC KAl Y1 TOUG OUIAOUC TIIOTWTIKWV IO pUMATWY
mou Aeitoupyouv o€ Slacuvoplakn Baon otnv EE.

Ot KUpleg epyaaiec TNG Movadag E€uyiavong
Katd 10 2016 agopovcav TNV mapakoholOnon
g€pappoyng Twv pétpwy gfuyiavong otn Cyprus
Popular Bank Public Co Ltd (CPB) kat Tn ouppe-
ToxN TNG oTNV eTotpacia oxediwv e§uyiavong yla ta
TPia CUCTNUIKA MOTWTIKA Spupata TG Kumpou
amé 1o Eviaio ZupBouAio E€uyiavonc.

Ta pétpa e§uyiavong mou epappolovtal oTnv
CPB a@opoUv TNV MWwANCN TWV EVATTOUEIVAVTWY
TIEPIOUGCIAKWY TNG OTOIKEIWV TTOU TIEPIAABAVOLVY,
Kupiwg, emevdloelg o Buyatpikég Tpameleg oTo
e€WTEPIKO KABWG KAl TN CUUMETOXN TNG OTO METO-
XIKO ke@daAalo tng Tpamnelag Kumpou tnv omoia
améKTNOE WE avTiTIpo yia TNV kabapn dikain agia
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ETHXIA EKOEXH 2016

TWV TTEPLOUGCIAKWY OTOIXEIWV TTOU HETAPEPONKAV
otnv v Aoyw Tpamnela otig 29 Maptiou 2013.

4.3 XpnaToOIKOVOUIKN ZTafepoTnTa

4.3.1 MakponmpoAnnTiKn emifAePn

H KTK gival n appodia pakpompoAnmITikn apxn TG
Kompou. H pakpompoAnmtiki emipAePn eotialel
Spdon NG otnv mapakoAouOnon kat alohdynon
NG 0TaBepOTNTAG TOU XPNHATOOIKOVOULKOU OU-
oTtnaTog TG Kumpou, Kabwg Kal oTnv pappoyn
TWV €PYAAEIWV HAKPOTIPOANTITIKNAG TTOAITIKAG, UE
OTOXO TOV TTEPLOPLIOUO TNG CUCOWPEVONG CUCTNIL-
KWV KIVOUVWV.

H KTK, péow tnNg HaKpOTTPOANTITIKAG TTONTIKIAG
NG, avalUEel TIC KUKAIKEG Kat S1apBpwTikEG e€eNiCelg
OTO XPNHATOOIKOVOUIKO CUCTNMA KAl OTO EVPUTEPO
HOKPOOIKOVOIKO KAl XPNUOTOOIKOVOUIKO TIEPIBAA-
OV, L€ OKOTIO TOV EVTOTTIOUO, TNV TTapakolouBnon,
™V a&loAéynon Kal Tov TIEPIOPIoHS TwV KIVOUVWY
TTOU eVOEXOMEVWG VA ATTOTEAOUV ATTEIN YIa TN OTO-
BepOTNTA TOU XPNUATOOIKOVOUIKOU CUCTHATOG TNG
Kumpou. Zto emikevtpo Bpioketal o Tpame(ikog To-
ME€aC, 0 OTTOI0C ATTOTEAEL TO UEYOAUTEPO EPOC TOU EY-
XWPLOU XPNHATOOIKOVOUIKOU OUOTHMATOG KOL TO KU-
plo duvnTikO Péoo peTAdoon g KivOUVwWY evtdg Tou
XPNHATOOIKOVOUIKOU GUOTAUATOG Kal TTPOG TNV
TIPAYMATIKA olkovoia. Emiong, mapakohouBouvtal ot
e€eMielc oto pn-tpame(ikd XPNUATOOIKOVOUIKO TO-
MEq, 181aiTEPA OTOV ACPAANOTIKO TOUEQ, OTOV TOMEN
TWV EMIKEIPHOEWV TIAPOXNG ETTEVOUTIKWVY UTINPECIWVY,
OTOV TOMUEQ TWV EMEVOUTIKWV TAUEIWY KAl OTOV TOpIEQ
TV ISPUUATWY EMAYYEAUOTIKWV CUVTAEIOSOTIKWY
mapoywv. Avallovtal kat a&lohoyouvtal ot EeNiCelg
OTO HOKPOOIKOVOUIKO KAl XPNHOATOOIKOVOUIKO TTEL-
BaM\ov, pe Eupaon OTIC LAKPOOIKOVOUIKES CUVORKES
KOl OTOUG TOMEIC TWV VOIKOKUPLWY, TWV Un XPNHaTo-
OIKOVOUIKWV ETTIXEIPHOEWY, TWV OKIVATWY KAl TWV
ONHOCIWV OIKOVOUIKWV.

YnooA} MOGOTIKWV CTOIXEIWV Kal XpnHaATooL-
KOVOMIKWV SEIKTWV yia TOV TPATEJIKO TOpEN TNG
Konpou mpog tnv EKT kat to ANT

Katd 10 2016, n KTK ouvéxIoe TnV TAKTIKN €TOIMO-
oia kat UTTOOAA CUYKEVTPWTIKWY TTOCOTIKWY OTOl-
XElWV Kal XpPNUATOOIKOVOUIKWV SEIKTWV Yla TOV
Tpame(ikd Topéa mpog TNV EKT kat to ANT, Ta omoia
XPNOLHOTTOIOUVTAL YO OKOTIOUG UAKPOTIPOANTITL-
K¢ avaluongc.

Ta Evomnoinpéva Tpame(ikda Ztotxeia (Conso-
lidated Banking Data — CBD) yia ta tpamelikd
1dpupata mou Asettoupyouv otnv Kompo, umo-
BaA\ovtal o€ Tpipnviaia Bdon otnv EKT. Ta otol-
X€ia mov apopouv Toug AgikTeg XpnUaTOOLIKOVO-
MIk¢ EupworTiag (Financial Soundness Indicators
- FSls) yia ta tpameika 16pupata mou AEIToup-
youv otnv Kumpo, umodaAlovtal o€ Tpipnviaia
Baon oto ANT.

KUpieg amo@Aaoeiq HaKpoTpOANTITIKI G TIOATIKIG

Katd 10 2016, n KTK:

«  KaBopioe 1o kepalalakd amobepa ac@aleiag
yla Ta CUCTNMIKA TIOTWTIKA 1§pUaTa Kal TIG
OUOTNMIKEG KUTIPIOKEG ETTIXEIPNOELG TTAPOXNG
enevOUTIKwY urtnpectwv (KEMEY).

« KaBdploe To avTIKUKAIKO Ke@ahalakd amobepa

ac@aleiag yia 6ha ta adslodotnuéva moTw-
TIKA& 16pLaTa kat oplopéveg KEMEY.
KaBdpioe ta kpttrpla yia tnv alohdynon tng
ONMAVTIKOTNTOG TPITWV XWPWV, AVAQPOPIKA HE
TNV avayvwplon Kat tov KaBopioud Twv moco-
OTWV TWV AVTIKUKAIKWV KEQPOAAALOKWY armode-
MATWV ao@AAELaC.

«  KaBoplog Tov Tpomo mou opiletal To TooooTo
TOU QVTIKUKAIKOU KEQAAALIAKOU amoBéuatog
ao@Aeiag emi TWV AVOIYUATWVY TWV ISPUUATWY
O€ TPITEG XWPEG.
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ETHXIA EKOEXH 2016

‘EkO@gon tng KTK yia Tn XpnHATOOIKOVOUIKN OTa-
BepotnTa

H KTK énpoaiguoe Tov lavoudpto tou 2017 tnv alo-
AOyNnon NG ya T otabepdTNTa TOU XPNHATOOIKO-
VOUIKOU CUCTAUATOC 0TV €Thola EkBeon Xpnua-
TOOIKOVOUIKNG XTaBepdTnTag yia 1o 2016, otnv omoia
yivetal evnuépwon og 6épata mou dmtovtal tng Sia-
OQANONG TNG 0TABEPGTNTAG TOU XPNHATOOIKOVOL-
koL ouoTtrpatog ¢ Kompov. EmmAéov, n EkBeon yia
10 Xpéog Twv Notkokupiwv kat Twv Mn Xpnuatooiko-
VouIKWV Emixeiprioewv, n omoia dnuocilevtnke yia
TIPWTN @opd Tov Mdio Tou 2016, Tapouctddel pia ou-
VOTITIKA avAAuon Tou emMméSoU TOU XPEOUG TOUG Kal
TNG XPNHATOOIKOVOUIKAG TOUG KATAOTAONG.

JUUHETOXN O€ EMTPOMEG Kal OpNAdeg epyaaciag
G EE

Y1eNéxn TNG KTK OUPMETEIXQV OTIC CUVAVTAOEIG TNG
Emtponn ¢ XpnuatomotwTikAG Ztabepdtntag - EXS
(Financial Stability Committee — FSC) Tou Eupwmai-
KoL ZuoTtrpatog Kevtpikwv Tpamelwv Kal oTIG uttd
autnyv opddec epyaoiac. H EXZ mapéxel umootripién
POG Ta appodia 6pyava NG EKT kab' doov agopd
TNV AoKNOoN Twv ApHoSIOTATWY TOUG TToU OXeTiCo-
vtal Ye TN APn ano@docswv oTov Topéa NG pa-
KPOTIPOANTITIKAG EMIPBAEYNS Kal TNG SLlaCPANONG
NG 0TaBEPOTNTAC TOU XPNMUATOOIKOVOUIKOU CU-
otAMaToC. XteAéxn tng KTK ouppueteixav otig ou-
VAVTHOEIG KAl Epyaoieg TNG ZUUBOUAEUTIKAG Texvi-
KNG Emtpomn¢ - XTE (Advisory Technical Committee
— ATC) tou EX3K kal oTic umd autriv olAdeg pya-
oiac. H XTE éxel oupBOUNEUTIKO Kal uTTOBONONTIKO
POMNo o€ Béuata Tou ANMToVTAl TWV EPYACIWY TOU
EX3K. Emiong, otehéxn g KTK ouppeteixav oTig
ouvavTtAoel; TNG Opddag XpnUaToTOTWTIKAG ZTa-
BepdtnTacg (Financial Stability Table — FST) tng O1-
KOVOUIKNG Kal Anuoclovoulkng Emrtpomnig
(Economic and Financial Committee — EFC) tn¢ EE.

H ev Aoyw Opada, gival urebBuvn yia TNV MPOETOL-
paocia Twv Bepdtwy mou AnmTovTal TG XPNUATOO!-
KOVOIKAG 0TaBgpdTNTAC KAl Ta oTToia cu{ntouvTal
070 ZupBoUAio OIKOVOUIKWV KAl ANUOCIOVOUIKWY
YnoBéoswv (ECOFIN).

TuppeTOXN O€ S1aBOUAEVCELG UE EKMPOCWTTOUG
¢ Tpowka

Katd 1o 2016, oteAéxn Tng KTK cuppeTeixav oTig
S10BoUNEVOEIG PE EKTTPOOWTTOUG TNG TPOIKA Yia
Bépata mou dantovtal TNG oTafgpdTNTAC TOU
XPNMATOOIKOVOUIKOU cuoTApatog tng Kumpou.
MeTd TNV OAOKAPWGCN TOU TTPOYPAMUATOC Ha-
KPOOIKOVOULIKAG TIPOCAapHOYNG Tov MApTio Tou
2016, otehéxn tng KTK ouppeteixav os dtafou-
AeVOEIG PE TOUG EKTTPOOWTTOUG TNG Eupwmaikrg
Emtponng, tng EKT, tou ANT kat Tou Evpwmnai-
KoU MnxaviopoU X1aBepoTnTtag, oto mMAaiclo
NG a&loAdynong mou akoAolBNoe petd TN Anén
TOU MPOYPAPHATOG.

Yuvavtioelg TG EOvikri¢ Emtpomig Atac@palt-
on¢ XpnHatoolkovopIKiG Ztafepotnrag (EEAXY)
H KTK mpoebpelel Tng EEAXY kal mapéxel ypay-
patetaki umootrptén. H kKupla amocsTtoAr TG
EEAXZ ival n ou{ritnon Bepdtwv mou antovtal
¢ Sl1ac@AAong TNG XPNUATOOIKOVOIKNAG OTa-
BepdtnTag oe €BvikO emimedo kat n avtailayn
amoPewv HETA&L TV appdSIwV apXwv Tou Xpn-
HOATOOLIKOVOUIKOU TopEa TnG Kumpou kat Tou
Ynoupyegiou OIKOVOUIKWV.

4.3.2 Awayeipion Tapeiwv Eyyonong Karafetwv
kat Emevéutwv NMehatwv Tpane{wv

T0otnua Eyyonong twv KataBéoewv kat E§u-

yiavong Motwtikwv karAAwv I§pupdtwy

To Zvotnua Eyyunong Twv KataBéoswv kat EEu-

yiavong Motwtikwy kat ANwv 16pupdtwy (ZEK)
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ETHXIA EKOEXH 2016

ouoTtddnke Kal Asitoupyei otnv Kumplakn Anuo-
Kpatia armo 1o 2000. XKoTo¢ Tou gival apevog n Ka-
Tafolr amolnpiwong oToug KATABETEG TTOU KAAU-
mrrovtat amo 1o XEK otnv mepimmwon mou moTtwTIKA
16pupata Sev gival og B¢on va amomAnPwWooLV TIG
KOTOOEOEIC TOUG KA, APETEPOU, N XPNHATOSOTNON
NG EQAPUOYNG METPWV e€uyiavonc.

To YEK amotelei {exwploTr VOUIKA OVTOTNTA.
To apuddio 6pyavo yla Tnv aoknon Twv appodio-
TATWV TOU Kal TNV €§UNTNEETNON TWV OKOTIWV TOU,
niepthapBavopévng Tng dtaxeiplong Twv TPIWV Ta-
peiwv ou To amoTteAoly, Ntol To TEK Tpame{wv, To
TEK Zuvepyatikwv Motwtikwv I6pupdtwy (TEK Z1MI)
kal To Tapeio E€uyiavong Motwtikwv Kat ANwv
[6pupdtwy (Tapeio E€uyiavonc), sivat n Alaxelpt-
otk Emtporn, n omoia amoteeital anmd ekmpo-
owToug Tou Yroupyeiou Owkovoutkwy kat tng KTK.

210 YEK GUUHETEXOUV UTTOXPEWTIKA OAEC OL TPA-
melec Kal Ta adelodotnuéva MOTWTIKA 1dpuuata
(AM). & autd mepthapPdavovTal Ta UTTOKATAOTH-
MATA TOUG TTOU AEITOUPYOUV O AANA KPATN UEAN
NG Euvpwmaikng Evwong, Ta 2I1l mou €xouv cuota-
B¢ei otnVv Kumrplakr Anupokpartia, kaBwg Kal ta uro-
KataotApata Tpamewv amd XWPEEG Un HEAN TNG
Eupwndikri¢ Evwong, vooupévou OTl Ta TeheuTaia
Sev €xouv 10oduvaun KAAUYN HE CUOTAUATA EY-
yUnong Katab£oewv OTIG XWPEG 0UOTACKG TOUG. To
YEK mapéxet kKaAuyn péxpt €100.000 yia To cUvoAo
TWV KataBéoewv mou omoloSATIOTE YUOIKS 1, UE
OPIOUEVEG €EAIPETELC, VOULKO TTpdowTo Slatnpei
ME OUYKEKPIUEVO TIIOTWTIKO idpupa.

Tov OeBpoudplo Tou 2016 YPn@ioTnKe 0 VEOC
Nopog kat ot Kavoviopoi mou Siémouv to mAaicto
Aertoupyiag Tou XEK. Tuykekpipéva, To vEo BeoUIKO
TAAIC10, TO OTT0I0 KATAPYNOE TN VopoBEsia n omoia
eixe Ynolotei 1o 2013, gival o repi Zvotriuatog Ey-
yunong twv Katabéoswv kat E§uyiavonc Motwtikwv
kat AMwv I6puudtwv Néuog, 2016, ol Tiepi ZuoTn-

patog Eyyunong twv Katabéoswv kat E€uyiavong
Motwtikwv Kat ANwv 1§pupdtwv Kavoviopoi tou
2016 o6mwc Tpomomolndnkav Kat o rmepi EEuyiavong
Motwtikwv I5puudtwy kai Emevéutikwv Etaipeliv
Nouog, 2016.

311 9 Ampidiou 2016, evepyomolndnke yia
TPWTN QoA To XEK KATOMIV OXETIKNAG anmd@aong
KAl evnuEPwONG TNG AlaxelploTikng Emtpornnig tou
2EK ané tnv KTK, cupgwva pe tnv omoia ol Kata-
B¢oeic tng FBME Bank Ltd — Cyprus Branch katé-
otnoav un dtabéouec. Katd 1o 2016 amolnuiw-
Onkav mepimov 770 katabétec Tng FBME pe 10
OGUVOAIKO TTOOO VA aVEPXETAL OE TTEPITTOU €40 eKAT.

Avagopikd He TIG €eNiEeIC o eupwTAiKO eTTi-
nedo, ouvexioTnkav evtog tou 2016 ol cul{NTAOELG
Kkat ot Slepyacieg yia n Snuovpyia maveupwAikou
OUOTAMATOC £yyUNnong Katabéogwv To omoio armo-
Telel Tov Tpito MuAwva NG TPame(IKAG évwong.

MapdAnAa pe to Beopikd mhaiolo yia 1o XEK,
Pnoeiotnkav evtog e idlag vopobeaiag, kat ot Sia-
Sikaoiec Aertoupyiag Tou EOvikou Taueiov EEu-
yiavong yia 1o omoio apuodio opyavo Siaxeiptong
gival n Alaxelplotikn Empornn tou ZEK. Evtog tou
2016 katafANOnKav amo Ti¢ TPAneeg Kal TIG EMEV-
OUTIKEG eTaLpEie TTOL CcuppETEXOUV OTO Eviaio Ta-
peio E€uyiavong ot el0popég Toug yia ta £€tn 2015
Kall 2016 ol oTToieC Kal HETAPEPONKAV OTO €V AOYW
Tapeio. Znuewvetal 0Tl and tnv 1n lavovapiov
2016 ta Alll elopépouv oTo gupwmaikd Eviaio Ta-
peio E€uyiavong to omoio Ppioketal umo tn Slaxei-
plon tou Eviaiou ZupPouliouv E€uyiavong kat to
EBviké Taueio E€uyiavong kaAumtel pévo Tig emi-
XELPNOELG emeVOUCEWY, e KATIOLEG EEALPETELG, KO-
Bw¢ Kal TA UTTOKATACTAMATA TIOTWTIKWV I6PUUA-
TwV e €6pa o€ tpiteg XwpeG. OL el0Popég oTa
Tapeia E€uyiavong umoloyiCovtat Aapavovtag
TN TIG KAAUTTTOUEVEG KATADECELG KAl TO TIPOPIA
Kiv&uvou tou kdbe 1dpupatoc.
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Tapeio Amo{npiwong Emevéutwv Nehatwv Tpa-
ne{wv (TAEMT)

To TAETT, to omoio Aettoupyei and 1o 2004 umod
v atyida ¢ KTK, ouvéxioe katd to 2016 tn Ael-
Toupyia Tou pe okomd TNV evioxuon tnG otabepo-
TNTOG OTO XPNMATOOIKOVOUIKO TOHEQ.

Méow tng Aettoupyiag Tou TAENT mapéxetal
mPOoBeTn e£a0@ANION TTPOC TOUG TTENATEG TPATTE-
{wv yla amattioelg mou gival Suvatod va eyeipouv o
OX€ON UE TNV TAPOXN EMEVOUTIKWVY UTTNPECIWV.
JUuQwva Pe toug Kavoviopoug mou Siémouv Tn
Aertoupyia Tou TAEMT, n cuppetoxry oto TAENT &i-
Val UTTOXPEWTIKA Yla OAEG TIG TPATTeCEG, Ol OTIOIEG
mapéyxouv emMeVOUTIKEG UTTNPECIEC KAl Ol OTTOIEC
éxouv ovotaBei otnv Kumplakr Anuokpartia n
€Xouv oUOTAOEl O€ TPITEC XWPEC KAl AEITOUPYOUV
otnv Kumplakr Anpokpatia HEow UTTOKATAOTA A
T0G. To péyloto UYog TG amolnuiwong mou givat
Suvatd va KatafAnBei mpog Toug emevOUTEC-TTENG-
Te¢ Tpamelwv avépyetal og €20.000. H ev Aoyw Ka-
Auyn agopd 6To GUVOAO TWV ATTAITCEWY TOU
emevOUTH €vavTl MG OUYKEKPIPéVNG Tpdmelag,
ave€dptnta amd tov apldud Twv Aoyaplacwy mou
TNPE(, TO VOUIOUA 1} TO KPATOG Ao To €80(pO¢ Tou
omoiou, n Tpamnela MaPEXEL TNV UTTNPEGIa.

Katda 1o 2016, Ta péAn Tou Tapegiov peiwodn-
Kav o€ 13 and 14 1o mPoNYOUUEVO £TOC, AOYyw TNG
Saypaenc tng Cyprus Popular Bank amo péhog
Tou TAEIT.

4.4 YmodouéG XpnUATOOIKOVOULKWY Ayopwv
Kat MAnpwpwv
H ac@alng, amoteAeCUATIKA KAl OMAAR A€l-
Toupyia Twv UTTOSOUWVY XPNHUATOOIKOVOUIKWV
ayopwv Kal MANPWHWV gival KaBoploTikn yia
n Statripnon tN¢ otabepdTNTAC TWV TIHWY, TN
Sla@UAAgN TNG XPNUATOOLKOVOULKAG 0TaBEPS-
TNTAG Kal TNV MpowBnon NG XpPNHUATOTIOTWTI-

KNG evomnoinong otnv Eupwrn, ota omoia oto-

¥xevel 1o Evpwovotnua.

JUpQwva Pe tov mepi TN Kevrpikric Tpamedag
¢ Kumpou Népio, 2002-2016, oTig appodidtnTeg TNG
KTK cupmepihappaveral (a) n mpowbnon, pubuion
Kat emiBAePn TG opaAn g Agltoupyiag Twv ouoTn-
MATWY TTANPWHWY, EKKABAPIONG Kal SIOKAVOVIGHOU
ouvaAaywv Kat () n TPooYopd UTNPECIWV A N
Aaoknon Kabnkovtwv Tpamelitn Kal avTimpocwou
™G Kumplakng Anupokpatiag o€ XpNUATOOIKOVO-
MIkd B€pata.

H KTK ouykekpipéva:

(1) Aertoupyei to TARGET2-CY, To cUoTnMa 1TOU TTo-
péxel T duvatdTnTa Slakavoviopou MAnpw-
MWV OE EUPW OE CUVEXN XPOVO, OE XPNHA Ke-
VTPIKAG Tpdmeag,

(2) ouppeTéxel og eyxwpla Kal SlaouVopLaKkd ou-
OTAMATA TANPWHWY, WOTE VA TTAPEXEL TPATTE(L-
Kéc urtnpeaiec otnv KuBépvnon,

(3) BéteLumo TV emiBAePr| TNG TA CUCTAUATA TTAN-
PWHWV IOV Aeltoupyouv otnv Kumplakr Anpo-
Kpartia,

(4) ouvepyadletal e TIC ApPOSIEC KPATIKEG UTTN PE-
oieq y1a TNV EvapuovIon Kal Epappoyr Tou pub-
MLOTIKOU TIAQLGioU TToU SIETTEL TN AElTOVpYia TWV
UTTOSOUWV XPNHATOOIKOVOUIKWY ayOopwV Kal

TANPWHWV, Kal

—
)

npoedpeLel TG EBvViKr¢ Emtpormic MAnpwuwyv
(EEM), otnv omoia ocupueTéxouv appodia
Ymoupyeia, Tapoxot Kat ANTITEG UTTNPECIWY TIAN-
PWHWY, He 0TdX0 TN SlaPOPPWON Kal Qap-
poyn €BVIKNAG TTOMTIKAG TTANPWHWV.

Katd 10 2016, n KTK:

(1) ouppeteixe otV MPWTN CUVOAIKH a§loAdynon
Tou EupwouoTtripatog Twv cuotnudtwy Alavi-
KWV TANPWHWVY évavTti Twv S1ebvwv Mpotumwv

eMBAeYNC’ TPOC MEPAITEPW €vioxuon TNG

7. CPSS-10SCO Principles for financial market infrastructures (PFMIs), 0iwg éxouv kaBoploTtei 0To avabewpnuévo mAaioto emifAe-
YNng Tou EupWOUOTAKATOG VI T CUGTAKATA ALAVIKWY TIANPWUWV.
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ACQANEIOG, ATTOTEAECUATIKOTNTAG KAl OMAAAC
Slekmepaiwong Twv MANPWHUWV AMAVIKNG,

(2) eToipace 10 pUBUIOTIKG TAICIO YIA TN PETO-
@opd oto €BvIko Sikato ¢ Eupwmaikrc Odn-
yiag 2014/92/EE tng 23 louAiou 2014 (Payment
Accounts Directive — PAD) oxetikd pe ™ Sla-
PAVELA KAl CUYKPIOIPOTNTA TWV TEAWV TWV Ao-
YAPLOOPWV TANPWHWY, TN duvatdtnTta aAla-
YAG/HETAPOPAG AOYAPLOOHWY TTANPWHWY KAl
npdofaong o€ AoyaplacHous MANPWHWY UE
Baotkd XapakTnpIoTIKA,

(3) ouvéBale otov KABOPIOUO TWV KAVOVIOTIKWY
PLUBUIOTIKWY TIPOTUTTWV TNG Eupwmaikig ApXNG
Tpamelwv (EAT) oxetika pe v e€akpifwon g
YyVNoIOTNTAG KAl TNG EMKOIVWVIAC TWV TTANPW-
MWV OTw¢ amoppéouv amod tv Odnyia (EE)
2015/2366 OXETIKA PE TIG UTINPECIEG TTANPWUWV
otnv eowteplky ayopd (Payment Services
Directive Il - PSD II).

4.4.1 ZuoTHHATA MANPWHWVY, EKKaBApIong Kat
Slakavoviopolv cuvallaywv kKat péca
mAnpwpwyv otnv Kdmpo

Katd 1o 2016, otnv Kumpo Asitoupyouloe éva ou-

oTNUA TIANPWHWV SIAKAVOVIOUOU Og GUVEXH XPOVO,

Tpia CUCTAMATA AIOVIKWV TTANPWHWY Kal éva oU-

oTnNUa S1aKAVOVIGHOU TITAWV w¢ €€AC:

2votnua lNMnpwuwv Alakavoviouou o€ Zuvex Xpovo
«  TARGET2-CY

Jvotrjuata Aiavikawv MNMAnpwuwy

«  2U0otnua EkkaBdapiong Emraywv (Kumplakod
lpageio Zupyneiopov - Kr's)

«  2Uotnua NMnpwpwv Méow Kaptwv (JCC Cards
Payment System)

«  Eyxwplo Xvotnua MNMAnpwuwv SEPA Direct
Debits (Eyxwpto SDD)

AIATPAMMA 4.1 TARGET2-CY S1acuvoplakég
mAnpwpéc 2013-2016

B cCepxopevec mMinpwpés - aia — £8epXOUEVEC TANPWHEG - OYKOG
B coepxOpevec MAnpwpéG - afia - = El0EPXOHEVES TTANPWHES - BYKOG
401

350
300
250 9

S
200 8

3
150 &
100
50

PN
S © o

Aéia (€ d10.)
Now
o o

o

o

2013 2014 2015 2016

Mnyn: KTK.

20otnua Atakavoviouou TitAwy

« Kevtpiko AmoBetrplo kat Kevipikd Mntpwo
A&lwv Tou Xpnuatiotnpiou Aiwv Kimpou (KAKMA)

TARGET2-CY
To TARGET2 givat to cuotna S1akavoviopou TAn-
PWHWV O€ EVPW O CUVEXA XPOVO Kal OE XPIMa KE-
VTPIKNAG TpAmeag, TO OTTOI0 AVAKEL Kal AEITOVPYEi
oto Eupwovotnua. To TARGET2-CY amotehei ouvi-
otwoa Tou TARGET2. H KTK, pe Bdon tn OXeTIKN
odnyia tng, evepyei w¢ 0 TTAPOXOG UTTNPECIWV KAl
petadl dAwy, givat apuddia yia tnv a§loAoynon,
TNV €yKpLon, TNV AvaoToAn 1} T S10KOTIH TNG CUL-
METOXNAG OTO OUOTNUA.

Ekto¢ tnG KTK, oto TARGET2-CY, CuppETEXOUV
21 MOoTWTIKA 16pUuaTa TTou Aettoupyouv otnv Ko-
PO, 17 €K TwV omoiwv gival Apeool Kal 4 sival €u-
MEOOL CUMETEXOVTEG. OL TIPOKUTTTOUOEG XPNMATIKEG
UTTOXPEWOEL; TWV EMKOUPIKWY OUCTNUHATWY
KAKMA kat tou gyxwptov SDD, kaBw¢ Kal Tou ou-
otuatog Kz diakavovifovtal oto TARGET2-CY.

Katd 1o 2016, 0 6YKOG Twv S100UVOPLaKWY TTAN-
pwuwv Tou dlakavoviotnke oto TARGET2-CY au-
&nOnke katd 33%, evw avtioTolxn peiwon mapatn-
pnBnke otnv aia Twv S1a0UVOPIAKWY TTANPWHWY
(Adlypappa 4.1).
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%Ag‘\z'm/‘é\ 4.2 TARGET2-CY eyxwpiec mAnpwpég AIATPAMMA 4.3 EkkaBdpion emtaywv oo KI'E

B ofia 6YKOG
120 - 100
100 y 0
1 80
5 80 0000 70 o
S | s 0 s 60 3
Yoo | M @20 G 50 2
= £
£ 0 40 Z
30
20 20
10
0 T T T 0
2013 2014 2015 2016

Mnyn: KTK.

B aia emraywv == OYKOG EMTAYMV
16,60 9,50
16,50
16,40 9,00
16,30 S
816,20 850X
=] o
w 16,10 A
__________ @
;g 16,00 ==.- 8,00 §
<1590 &
15,80 7,50
15,70
15,60 T T 7,00
2014 2015 2016
Mnyn: KTK.

H agia Twv eyxwplwv minpwuwv mou Slakavovi-
otnke oto TARGET2-CY katd 1o 2016 peiwdnke Katd
22% og 0UYKPLON UE TO TIPONYOUUEVO £TOC, EVW O OVTi-
OTOIXOG OYKOG auénOnke Katd 27% (Adypappa 4.2).

Kunpiako lMpageio Zuppn@iopot (Krx)
To KI'X ouotdbnke 1o 1964 amnod epnmopikeg Tpamneleg
kat tnv KTK pe okomd tnv evapuoviopévn egap-
poyn Siadikaoiwv yia ekkabdpion kat dlakavovi-
oMo Slatpame(ikwy emraywv. To 2010 epapud-
otnke amnod 1o KI'X autopatomnotnuévo cuotnua
NAEKTPOVIKOU cupPn@lopou emraywv (HXE). 1o
HXE cuppetéxouv 15 amod ta 20 péAn tou Krx.

Y10 Aldypappa 4.3 KaTtaypageTal 0 aplBudgKain
aia Twv emraywv mou ekkabapioTnkav Katd 1o 2016.

To KI'Z mpoxwpnoe o€ onuavTtikd BApata yua
TOV EKOUYXPOVIOHO TNG AElToupyiag Tou, OTiwg TNV
avafabuion tng mhatopuag tou HXE, n omoia Ba
oAokAnpwbBei To mpwto €€dunvo tou 2017. Evtog
Tou TMAaloiou PETARaAoNC OTN VEQ TTAATPOPUA TOU
HXE mpoypappatifetal n katdpynon avtaAhayng
EMTAYWV PETAEY TWV HEAWV Tou KI'X.

Eyxwpto Zuotnpa MAnpwpwv SEPA Direct Debits
H &nuioupyia tou Evidiou Xwpou MAnpwuwv ce
Eupw (SEPA), emmitpémel O€ TTONITEG, EMIXEIPNOELG KAl

AA\OUG OIKOVOUIKOUG TTAPAYOVTEG, va Slevepyouv
Kat va 6éxovtal TANPWUEG O€ EVPW, TOOO OF EYXW-
pla 600 Kat og Stacuvoplakn Baon. lNa okomoug pe-
Ttafaong oto SEPA, to 2014 AeltolpynoE TO EyXW-
pto ZuoTtnua NMAnpwuwv SEPA Direct Debits (SDDs)
OTO OTI0(0 CUUUETEXOLV 12 TOTWTIKA 1dpUMata. O
OUMYNPIONOE TwV SUVAANAYWY, OTTWE StagaiveTal
oto Aldypappa 4.4 (og). 33), ekteleital NAekTpo-
VIKA KAl 0 XPNHATIKOG S1aKAVOVIOUOG SIEKTTEPAIW-
vetal oto TARGET2-CY. To eyxwpto SDD &ivai cuv-
bedepévo pe To ovotnua ekkabdapiong RPS Clearer
¢ Kevtpikng Tpamelag tng leppaviag yia tnv Siek-
nepaiwon SDDs o Siacuvoplakn Bdon.

4.4.2 H KTK w¢ tpamnslitng tng KuBépvnong yia
OKOTIOUG MANPWUWV

H KTK oUMUETEXEL O€ CUOTAMATA TTANPWHWY TOCO
O€ gyXwpla 000 Kal o€ dlacuvoplakn Baon, woTte
va mapéxel ipamnelikég urmnpeoieg otnv KuBépvnon
Kal o€ AAa vopikd mpéowmna dnuociou Sikaiou.
Evtog autou Tou mAaitoiou n KTK mpowBei, o€ otevr
OUVEPYAOTIA E TOUC TTIO TTAVW, TNV VI0BETNON TWV
NAEKTPOVIKWV TTANPWHWVY WG PETOV TTANPWUNG KAl
glompa&ng KLPBEPVNTIKWY OPEINWV.

H amomAnpwur UTTOXPEWOEWV TOU EUPUTEPOU
Snuocolou Topéa, Kal n omoia a@opd Kupiwg To Kpa-
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AIATPAMMA 4.4’ ApECEG XPEWOELG IOV SiEKTIEpAIWVOVTAL

anod to eyxwpto cuctnpa SEPA Direct Debit

B oia dpecwv xpeoewv

0,90 ~
0804  paaaag-----ccccC
0,70 4
30,60 -
$050
2040 -
0,30 4
0,20
0,10 4

== OYKOG AUECWV XPEWOEWV

© =N WA U O N ® O
('1033) 503AQ,

2014 2015 2016

IMnyn: JCC Payment Systems Ltd.

AIATPAMMA 4.5 Aia MAnpwWHWV EVPUTEPOU SNHOCGIOV
Topéa péow KTK

B =Eepyopevec MAnpwpég B =0epxSpeveC TANpwHEG
6

11l

TARGET2-CY ETTAYEG SCTs SDDs

Mnyég: KTK,JCC Payment systems Ltd.

TIKO MIOBOAGYI0, TIG CUVTAEEIG KAl TIG OQEINEG TTPOG
TOUG TIPOUNBOEVUTEC TNC, SIEKTTEPALWVETAL KUPIWG UE
NAEKTPOVIKEG TIANPWHES, EVW OL ETIITAYEG KAl TA EY-
Bdaopata mapapévouv Ta KUPLA HESA TTANPWHWY
TIOU XPNOILOTIOIOUVTAL VI OQEINEG TIPOG TNV Ku-
Bépvnon. Katd 1o 2016, n KTK Siekmepaiwoe ou-
vahhayég ek pépoug g KuPépvnong, omwg Sia-
@aivovtal ota Alaypaupata 4.5 kat 4.6 (o€A. 34).

4.4.3 AN\ec ApacTtnpIOTNTEG

Kevtpiko Apxeio MAnpo@opiiv yia ekdoTeg akd-
Avmrtwv emraywv (KAM)

Katd 1o 2016 0 pECOG OPOG KATAXWPNOEWV TTPO-
OWTIWV, PUOIKWV I VOUIKWY, OTO KUpiwg apxeio
Tou KAI kaBw¢ Kal 0Tov TTIPOKATAPKTIKO KATA-
\oyo €xouv emiong pewOdei onuavtikd (Aldypappa
4.7, ogl. 34). EmmA¢ov, ONUAVTIKN JEiwon Tapou-
olalel Ta televTaia TéooEpa XpoOVIa N GUVOAIKN
a&ia Twv eMTaywv 0TOV TIPOKATAPKTIKO KATAAOYO,
n omoia 1o 2016 aviA\Oe ota €2,13 eKkat.

EmiBAeyn vumoSopwv XPNHATOOIKOVOUIKWV
ayopwv

H KTK emBAémel Ta cuOTAPATA TTANPWUWY, EKKA-
Bdapiong kat Slakavoviopou cuvaANaywv TTouU A€l-
Toupyouv otnv Kumpo, 6nwg autd avagépovtal

Mo mavw. 2to mhaioto Sieaywyng tTng mpwtng ou-
VOAIKAG alohdynong, og eminedo EupwovoTrua-
TOG, TWV CUCTNHATWY AMAVIKWV TTANPWHWY €vavTl
Twv S1ebvwv Mpotinwv emiAewng («Principles for
Financial Market Infrastructures»), n KTK cuppe-
Teixe katd 10 2016 w¢ MpwTog alohoyntng yia Vo
EYXWPIA CUOTHMATA MAVIKWY TTANPWHWYV Kal €161
KOTEPA yla To cvotnua JCC Cards Payment Sys-
tem (w¢ 'cvoTNUA AMAVIKWV TANPWHWY SlaKEKPL-
pévng onuaoiac’) kat yia 1o KX (w¢ 'aAo cbotnua
Alavikwv Anpwuwv’). Mpog ektéAeon kaBnkoVTwv
Sevtepou a&lohoynth, N KTK éxel avardpet tnv emi-
BAeYn TOU ZAOBEVIKOU CUCTAMATOG TTANPWUWY
péow kaptwv (Multilateralni Kliring Activa).
EmmAéov, n KTK ouvéyioe va mapakohouBei tnv
EQAPUOYN TTPONYOUUEVWY CUCTACEWV ETTIRAEYNC
TTOU APOPOUVV TOCGO Ta CUCTHHATA TTANPWHWVY Ala-
VIKWV MANPpWHwWY 600 Kat to KAKMA tou XAK.

4.5 Tpane{oypappatia kat Képpata Evpw

H ékdoon vouiopatog (tpamefoypappdTia Kal Kép-
pata) amoteAei appodidtnta tng KTK n omoia @po-
vtiel yla Tnv UMapén Tou ATAPAITNTOU VOUIKOU
matoiou, avalauPdvel TNV eKTUTTWON TNG TTOCO-
NTag Twv TPATECOYPAUHATIWY TTOU TNG avaloyei
META ammo katavoun amoé Tnv EKT og kdBe kevtpikn

KENTPIKH TPANEZA THX KYNPOY
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AIATPAMMA 4.6 ‘'OykoG MANpWHWV EVPUTEPOU
Sdnuociov topéa pecw KTK
(ekatoppUpla)

B eCepxopevec MANPWES W s0epxOpEVES TANPWES
5,00
4,50
4,00
3,50
3,00
2,50
2,00
1,50
1,00
0,50

o el

TARGET2-CY EMTayég SCTs SDDs

Mnyéc: KTK, JCC Payment systems Ltd.

AIATPAMMA 4.7 ETRO10G H€GOG 6POG UNVIAIWV
KATAXWPICEWV 0TO KUPIWG ApXEio Kat ToV

TIPOKATAPKTIKO KaTtaAoyo

B «upiwc apyeio B npokatapkTikE Katdhoyog

250
200
150
100

50

2003
2004
2005
2006
2007
2008
2009

- e e = = e

Mnyn: KTK.

tpamnela Tou Eupwovothpatog, Sie€dyel T ana-
PAITNTEG EVEPYELEC YLA TNV KOTIH KEPUATWY, Opya-
VWVEL TNV eneéepyaaia kat Stavoun Tpaneloypap-
MOTiWV KAl KEPUATWY, Kal OTTOCUPEL  Kal
KATAOTPEPEL TPATTECOYPAUMUATIO KAl KEPUATA TTOU
Sev gival kKatdA\AnAa yla emavakukAoopia.

To ouvoliké ToGd TPATTECOYPAUUATIWY EUPW TTOU
ekd60Onke amd 1o Eupwolotnua péxpt tig 31 Aekep-
Bpiou 2016, aviABe o€ €1.126,18 81, onpEVOVTAG
avénon 3,9% oe oxéon pe 1o TéAog Tou 2015.

Aoyw TN eAeVBepNC Slakivnong avBpwmwy Kat
ayaBwv dnUIoupyoUVTAl EI0POEC Kal EKPOEC VOUI-
opatog ol omoieg dev givat dSuvatdv va peTpnBolv pe
aKpifela yla Toug okomoug UTTOAOYICHIOU TOU TTpay-
MATIKOU TTOOOU EUPW O KUKAOPOpIa og KABE Xwpa
™¢ evpwlwvnc.

Nopuiko miaicio
«  Omnepi Nouiouarog (Mapaydpaén katAMa Zuvaer
Oéuara) (Tpomomointikég) Néuocg, 2016

O umé avagopd vouog TéBnke ot LloxL oTI¢ 22 ATipl-
Aiou 2016 pe okomd TNV evapudvior TOU PE TNV
Odényia 2014/62/EE tng 150G Maiou 2014, oxeTika
JE TNV TTPOOTAGIA TOU EUPW Kal ANWY VOUICUATWY
ané Tnv mapaxdpa&n kat tnv KiBdnAeia péow tou
TTOIVIKOU Sikaiou.

« O nepi TnG KTK (Tpormormointikég) Népog, 2016

3116 22 OkTwfBpiou 2016 T€6NnKe O€ 1OYV 0 TIEPI TNG
KTK (Tpomomointikog) Nopog touv 2016 cOpgwva
JLE TOV OTT0I0 N APHOBIOTNTA €KSOONE KEPUATWY [UE-
TapépOnke otnv KuBépvnon. And tnv 1 lavoua-
piov 2017 n KTK Ba ekdidel, w¢ avTimpoowmmog Tng
Kufépvnong, Ta KEpata Tou KUKAOQOPOUV we vo-
Hipo Xpnpa otn Anuokpartia. Ta ouvaer B¢pata
ouvepyaoiag peta&u tng KTK kat tng KuBépvnong
pubuiotnkav pe tnv Katdption Mvnuoviou Xuva-
vTiAnyng mou umoypdgOnke amd Tov Yrmoupyo Or-
KOVOMIKWV Kal armod tn AloiknTn.

KOkAo¢ Tou vopiopatog

To 2016 étuxav eneepyaciag (GnA. petprdnkav,
eAéyxOnkav yla yvnoldétnta Kal KataAAnAGTNTA
TPV amd TNV EMAVAKUKAOQOpPIa TOUG) amod Tov
TpiTo YPOopéa, oTov omoio evvéa Tpameleg EXouv
avabéoel TIg epyaciec euAagNG kat eme€epyaoiag
Twv tpamefoypappatiov Toug 118,0 ekat. TepaxLa
TpameoypAPHATIWV EVPW, EK TwV omoiwv 37,5%
(44,2 gkart. Tepayla) kpidnkav akatdAAnAa yia ema-
vatonofétnon otnv KUKAo@opia Kal EMOTPAPn-
kav otnv KTK yla mepattépw ene€epyacia. Tnv idla
niepiodo n KTK mpo€Bnke o€ EAEYXOUG TWV UNXOVWV
OV XpnolpormololvTal yia Tnv eneepyacia Twv

KENTPIKH TPANEZA THX KYNPOY
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TpamneloypauaTiwV amo Tov Tpito popéa. Emiong,
n KTK mpoéPnke og emtomoug eAéyxoug Twv Tpa-
mewv yia va dlamotwBei katd mdéoo tnpouvTal ol
TIPOVOLEC TNG OXETIKAG Odnyiag Tou 2014 n omoia
AVAQEPETAL OTOUG EAEYXOUG YVNOoLOTNTAG Kal Ka-
TOMNAOTNTOG TwV TPAme(OYPAUMATIWV EVPW KAl
TNV €K véou B€on Toug 0TV KUKAo@opia.

Katd ) Sidpkela tou 2016, étuxav eneéepya-
olag amd Tov Tpito Yopéa oTov omoio avatédnkav
amno v KTK ot epyaoieg UAaéN¢ kat emeepyaaiag
TWV KEPUATWV TTIOU EMOTPEPOVTAL, 22,6 EKAT. KEP-
pata evpw, K Twv omoiwv 0,1% (26.109 képuata)
KpiBnkav akatdAAnAa yla emavatonofétnon otnv
KukAo@opia. Emiong, katd tnv umdé avagopd me-
piod0o, n KTK mpoéPnke o emtdmoug eAEyXoug o€
MOoTWTIKA 16pupaTa yia va Sdtamotwbei kata mdéoo
Tnpouvtal ot mpoévoleg tou Kavoviopou (EE)
1210/2010 oxetika pe v e€akpifwon Tng yvn-
o16tnTag Kat TN Staxeiplon Twv akatdAnAwv yia
KUKAOQOpPIa KEPUATWY EVPW.

MNapayapaypéva tpameoypappdria Kat KiBdnAa
Képuata eupw mov evromiotnkav otnv Kumpo
Kata 1o 2016
Katd tn S1dpKela Tou €TOUC EVTOTIOTNKAV EVTOC
KUKAo@opiag 586 mapaxapayuéva Tepdyla tparne-
(oypappatinv evpw Slagodpwv alwy, oe cUYKPIoN
pE 678 Tepdyia to 2015. To TpaneoypapaTIO TwV
€50 fitav n ouxvdtepa mapaxapayuévn aia avri-
TIPOOWTTEVOVTAG TO 53,4% Tou cuvolou. Ta AsioTa
mapaxapayuéva tpamne(oypaaTia, Ta omoia amo-
oLPBNKav amod TNV KUKAOPOPIa, evtoricOnkav amo
TAMIEC TTIOTWTIKWY IOPUUATWV. 2 € OXETIKOUG OPOUC,
0 apIOUOG TWV TTapaxapaypévwy Tpame{oypappa-
Tiwv €VPW TTOU EVTOTIOTNKAV EVTOG KUKAOPOPIAG
otnv Kumpo €ivat oAU pikpdg Kal givat amod toug
XOUNAGTEPOUG OTIG XWPEG TNG {WVNG TOU EVPW.
Katd tnv eme€epyacia KepUATWY EVTOMIOTNKE

TOAU UIKPOG aplOuog KiBdnAwv kepudtwy (300
KEPUATA) TTOL APopoULV TIG adieg €2, €1 kal €0,50.

EkS00€1C VOLIOHATIKWY EI8WV

+  JUMEKTIKG OsT

Tov lovUvio Tou 2016, n KTK e€¢6waoe 7.000 oUuAe-
KTIKA OET KUTIPLAKWYV KEPUATWVY €Vpw, KOTIAG 2016,
o€ AapTpr akukAo@opntn katdotaon. Mpokeital
yla 1o 6€UTEPO OET TNG OEIPAC TWV KUTIPLAKWV
KEPUATWVY EUPW TTOU gival aplepwuévn ota Bpn-
OKEUTIKA pvnueia tng Kompou. Yrninpée evdiagé-
pov yla andéktnon ¢ ékdoong Téoov amd TNV
KOmpo 600 kat amo 1o e€wteptkod.

«  JUMEKTIKO Képua

To é10¢ 2016 n KTK €€édwoe apyupd CUNNEKTIKO
KépUa, ovouaoTIKA¢ aiag €5, og umodelypatikn
Katdotaon mpog Tiur Tou Komplou oty Anpnten
AurépTn, TipWvTAG TN cuumAfipwon 150 xpdvwv

KENTPIKH TPANEZA THX KYNPOY 35

Wbnoy
LUAmAnoig

N

DN LY
uomanAdo

mwox boldnory

W

EENVErE

°
A
g
(-]
E
a
A

]

Sn)zund)
5l 53100Ad3

N

9L0C
5130010010)]
Samrionomo

(=)

priladpdoyy




ETHXIA EKOEXH 2016

amno tn yévvnor tou. To oxédlo @iotexvriBnke amo
Tov KaANTéXVN K. Nwpyo Xtapatomouvdo. H ékdoon
éywve 10 Agkéupplo tou 2016 O0TNV MEPLOPICHEVN
moootnta Twv 1.500 Tepayiwy, ToooTNTA TTOU UTTEP-
KaAU@ONKe amd tn {ATNon.

Anécupon tnG KUumplakng Aipag

H avtalayr tpame(oypappaTiowv KUTTPLAKWY Al-
PWV PE gupw ouvexiotnke kal o 2016. Katd tn
Sidpkela Tou étouc avtalayxTnkav tpaneloypap-
paTia cuVoAIKAG aiag £0,31 eKat. yla TO CUVOAIKO
1moo0 Twv €0,53 ekat. H KTK Ba ouveyioel va avtal-
Ndooel Tpane(oypapATIA KUTTPLAKWVY APWV HEXPL
T1¢ 31N AekepPpiou Tou 2017.

4.6 XpnHaTOOIKOVOUIKEG ApacTNPLIOTNTEG

4.6.1 Awayeipion S1a0ecipwv kat aA\eg Spactn-
PIOTNTEG

211 31n AekepBpiov 2016 ta Sabéaoipa tng KTK, ou-

prrepINapBavopévou Kal ToU amoBEPatog o€ Xpuod

a&iag €0,49 b1, avépyovtav og €1,36 S1g, o€ oxéon

pe €1,43 81c o1o TéNog Tou 2015.

Ta ocuvolikd SlaBéoipa étuxav Slaxeiptong ocup-
PWVA PE TO EYKEKPIUEVO TIAaiT10 EmrevduTikiig MNMo-
MTIKAG, uTtd TO TPiopa TwWV eAIPETIKA XapNAWY
/KAl apPVNTIKWVY ayopaiwyv EMTOKIWV aAAd Kal TNG
avénuévng petaBAntétntag otig diebveic xpnua-
TOOIKOVOUIKEG AYOPEC KATA TN SIAPKELQ TOU £TOUG.
211G SIOKLUAVOELC TOu UPoug Twv Slabeoipwy Kat
otnv TeAikn Slapdpewor) Toug katd 1o 2016 cuvé-
BaAav n emavenévéuon Tou €l00SHUATOC amd TO-
KOUG &Ml Twv S1ABECIUWY, Ol ATTOTIUAOELG TWV ETTEV-
Suoewv e BAon TIG TPEXOUCEG AYOPAIES TILEG, N
petapoAn Tng cuvalhaypatikig a&iag Twv {Evwv
VOUIOUATWY €vavTl TOU EUPW, KABWCE Kal ol KaBapég
poéc o€ &€va vouiopata.

Me Bdon to mhaiolo tng EmevéuTikAig MoArti-
K¢ NG KTK, mpwTtiotog 0TdX0¢ €ival N acpAaAela

kat n dtatripnon tn¢ a&iag Twv Slabecipwy NG
KTK og eupw, cuvalhayua Kal Xpuoo. Tnpouué-
VOU TOU TTlo TTAVW OTOXOU, EMOSIWKETAL N HEYL-
oTtomoinon TNG HaKpoxpoviag andédoorg Tous. Ta
€¢006a amo tn Slaxeipion Twv dlaBecipwv amote-
Aouv Slaxpovikd Tnv KuploTeEPN TTNyn XPnuUato-
66tnon¢g twv dpactnplotitwyv Tn¢ KTK Kat ou-
vTeEAOUV 01N S1ac@ANION TNG OLKOVOUIKNG TNG
ave€aptnoiag Kal AUTOTENELAG.

To mhaioto EmevoutikAg MoAttikng StaAappa-
vel Tnv emévduon twv S1aBeoipwy Kal Tou Xpuoou
O€ EYKEKPIUEVEC eTEVOUTIKEG TALEIG P TN Olevép-
YEIA TTPAEEWV EYKEKPIUEVWY TUTTWV TTOU OLEKTTE-
PALWVOVTAL HECW EYKEKPIUEVWY AVTIOUMPBAANG-
MEVWY, ol omoiol pmopei va eival tpamelikoi
OPYQVIOUO( 1| OpyavIoHOi TTAPOXNG EMEVOUTIKWY
UTTNPECLWV.

Katd m Sidpkela tou 2016, T0 YeVIKO TIAQICIO
OTPATNYIKNG eMevOUoewV €xel amodelxBei wg ap-
KOUVTWG KATAANAO, UTTO TIG ETIKPATOVOEC OUVOI-
KEC, Ao éxel mpooTateLoel TNV a&ia twv Slabeai-
MWV uTtd KaBeoTWC af€Ratwv SiEBVWV OIKOVOUIKWY
Kall emeVOUTIKWV oLUVONKWV. ZTa MAAIoIA AUTAS TNG
OTPATNYIKNG, KATA TN SIAPKEID TOU UTIO AVAOKO-
mnon €toug, n KTK tnpovoe Siabéoipa Kupiwg o€
EUPW Kal, O€ TTOAU HIKPOTEPO Pabuo, oe Sohdpla
HIMA kai o€ Aipeg AyyAiac.

KaBapd xpnHatooIkovoKd TEPIOUCIAKA oTolXEia
H oupgwvia yla ta kaBapd XpnUaTooIKOVOUIKA
neplouaiakd otolyeia (Agreement on Net Financial
Assets - ANFA) opiel Toug Kavoveg Kal Ta 0pla yid
™ Sl0KPATNON XPNHATOOIKOVOUIKWY TTEPLOUCLA-
KWV oTolxeiwv mou oxeti(ovTtal pe Kabrikovta Twv
€OVIKWV KeVTPIKWVY Tpamelwv mépav TNG VOLIIOHA-
TIKAC TOMTIKAG. Katd To TéAog Tou 2016, Ta kabBapd
XPNHATOOLKOVOUIKA TTEPLIOUCIAKA oTolxeia tng KTK
nrav €2,28 8i¢.
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ETHXIA EKOEXH 2016

Tuppetoxn otn Siaxeipion Twv cuvaAlaypartt-
Kwv S1a0ecipwv tng EKT

H Slaxeipion Twv cuvalaypatikwv SlaBecipwy Tng
EKT Sie€ayetal amokevIpwTIKA amo TIG EOVIKEC KeVTPL-
KEC TPpAMme(EC TV XWPWV TIOU LIOBETNOAV TO EVPW Ol
OTIOIEG EVEPYOULV K pEPOUG TNG EKT. H KTK ouppeTexet
o1 Slaxeipion Twv cuvaaypaTikwy S10Beaitwy NG
EKT pe kovormpakTiKn Slaxeipion Twv avaloyouvtwy
S1aBeoipwy pe v Tpdmela tng EANNadac.

TuppETOXN oTa Tpoypdppata Touv Aiefvoug No-
Hiopatikol Tapegiov (ANT)

Amo6 Tov Mdptio tou 2011, n Kumplakn Anpokpartia
OUUUETEXEL OTO TIpOypapua Savelopol «New
Arrangements to Borrow - NAB» mou Aeitoupyei
uno tnv emormteia tou ANT. H KTK, evepywvtag wg
OIKOVOUIKOG avTITPOOWTOG TNG ANUOKPATIAG, EKTE-
A&l TIC CUVONNQAYEG TTOU EUTTITITOUV OTO €V AOYW TTPO-
ypauua. To 2016 &gv cupmepIAf@ONnKe Tapoxn
véou Savelopou amd tnv Kumplakr Anuokpatia
oto npoypappa NAB.

4.6.2 Eqappoyn VOUIOHATIKNAG TTOAITIKAG
Ek pépoug Tng EKT, n omoia givat appddia yia tn
XA4paén TNG VOUIOUATIKAG TTOAITIKNAG 0Tn {Wvn Tou
gvpw, N KTK OUPPETEXEL OpOIOHOPPA KAL LOOTIHA
ME TIC ANNEC €OVIKEC KEVTPIKEC TPATTECEC TWV KO-
TWV HEAWV TTOU avrikouv 6Tn {Wvn ToU EUPW OTNV
£QAPUOYN TNG EVIAIAC VOUIOUATIKAG TTOAITIKAG,
onw¢ autn kabopiletal amod TIC amo@ACELG KAl
TIC KATEVOUVTAPLIESG YPAUMEG TOU ALOIKNTIKOU ZUL-
Bouliou TN EKT. Q¢ ek TOUTOU, TA MOTWTIKA 16pU-
pata mou gival eykateotnpéva otnv Kumplakn
Anpokpatia Suvavtal va CUUHETEXOUV Kal va
é€xouv mpodofaon, péow tng KTK, otig mpadelg
AVOLIKTNG ayopdg Kal oTI¢ TTAyleg SIEUKOAUVOELC
Tou EupwovoTthuatod.

Y16 TN OKId Twv SUCUEVWV KAl AoTABWY CuV-

Bnkwv mou e€akohouBoloav va eMKPATOUV KATA
™ S1apkela Tou 2016, TOGO OL TAKTIKEG GO0 KAl OU-
MITANPWHATIKEG TTPAEELG AVOIKTAG ayopdc Tou Eu-
PWOUCTAHATOC CuvEXIoav va SlevepyouvTal 0Tn
Bdaon dnuompaciwy pe otabepo eMTOKIO PE TTAPN
KATAVOUI TNG AITOUPEVNG PEVOTOTNTAG. H TTOAITIKN
autn €xel ano@aotoTei 0Tt Ba 1oXUel TOUAdXIOTOV
péXpL TNV TeheuTaia epiodo TApNoNG eAdXIoTWY
amoBepatikwy Tou 2017.

Tov MdpTio tou 2016, To AloIKNTIKO ZupfBoUAio
NG EKT, evepywvtag eviog Twv opiwv TnG amooTo-
¢ Tou yia Slatrpnon TS oTafepOTNTAG TWV TIHWY,
anmo@dctoe va gloaydyel pia véa oglpd Tecodpwyv
OTOXEUMEVWY TTPAEEWV TTIO HaKpoTpdBeoung ava-
XPNHaTodOTNONG E OKOTIO TNV TIEPAITEPW XOAA-
pPWON Twv OpWV MOTodOTNONG TOU ISIWTIKOU TopEA
KAl TNV TOVWOoN TNG TMMOTWTIKNAG EMEKTAONG. Emiong,
KaTtd To TeAeuTaio Tpipnvo Tou 2016 avakoivwon-
KOV TPOTIOTIOINOELC TOU TTAAIGIOU EQPAPOYAG VOUL-
OMATIKNAG TTONITIKIAG TTOU ApOopOoUsaV, LETAED AWV,
TA KPITAPLA KATOANAGANTAG KAl HETPA EAEYXOU KIV-
SUVWV yla aTTOSEKTEG AOPANELEG OTIC TIIOTOSOTIKES
mpAagelg Tou EvpwouoTtruatoc.

Mpoypappata ayopdg mEPIOVGIAKWV GTOIXEIWV
TOU IS1WTIKOU Kal Snpdciou Topéa

>tamiaiota Mjing d¢opung HETPWV e OTOXO TN OTH-
PLEN TNG TIPAYHUATIKAG OIKOVOUIaG Kal T gvioxuon
TOU PNXAVIOHOU HETAS00NG TNG VOUIIOHATIKIAG TTOAL-
TIKNG, Tov MdpTio Tou 2016 10 AloiknTiKS ZupBoUAio
™¢ EKT amo@doioe tnv avénon Twv GUVONKWY pn-
Vaiwv ayopwv, 0To TIAAICIO TwV TIPOYPAUMATWY ayo-
pAg TEPLlOUCIOKWY oTolxeiwv (Asset Purchase
Programme - APP) mou e@appéel to Eupwoiotnua,
amno €60 81 og €80 di¢. H amogpaon mpoéBAerne 6t ol
AYOpPEG LTTO Ta TPia VPLOTAPEVA TTPOYPAUHaATA
(CBPP3, PSPP, ABSPP) Ba e€akoloubricouv va die-
vepyouvTal péxpL To TéAog Maptiou 2017 1 apyo-
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ETHXIA EKOEXH 2016

TEPQ, PEXPLG OTOL SlaopalioTei n emdvodog Tou pub-
poU MAnBwptopov oe emineda KAtw aAAd TAnciov
ToU 2%, pecompoBeopa. Emmpdobeta, amogaci-
OTNKE N €pappoyn evog VEOU TIPOYPAUHATOG AYO-
PWV OMPOAOYWV TOU EMIXEIPNUATIKOU TOpEQ
(Corporate Sector Purchase Programme - CSPP), To
oroio cuumepINauBdavel opodAoya emevOUTIKAG 3ab-
pidac ekppacpéva og eupw oL €Xouv ekG0OEl amd
pNn TPame(IkEG ETIXEIPNOELG EYKATEOTNUEVEG OTN
{wvn tou eupw. Orayopéc ota MAQioLa Tou VEOU au-
ToU mpoypdappatog Eekivnoav tov lovvio tou 2016.

Tov AekéuPpto Tou 2016, To AOIKNTIKO TUY-
BoUAio TnG EKT amogdoioe tnv mapdtacn Twv mpo-
YPOUUATWY ayopdq TTEPIOVCLIOKWY OTOIXEIWV Kal
MeTA To TéNo¢ MapTiou 2017, €10l wote va dlatn-
pNnOei n vopopatiki otripién mou amarteital yia
TNV emavodo Tou TANBWPIoHOL oTa TPOoAVAPEPS-
peva emOuuNTA emimeda. UYKEKPIPEVA, ATTOQAC-
otnke 6Tl To Eupwovotnua Ba ocuvexioel va Sie-
VEPYEL AYOPEC TIEPIOUCIAKWVY OTOIKEIWV, GUVOAIKOU
pnviaiou UYoug €80 O1g, péxpl To TENo¢ MapTiou
2017, evw and tov Ampidto 2017 10 UYPOC TWV Ka-
Bapwv ayopwv meplouclakwy oTolxeiwv Ba dla-
pHopewOei o€ €60 S1¢ pnviaiwg, péXpL Ta TEAN Ae-
KeUPpiou Tou 2017 1} Kat apydTePQ, WG OTOU TO
AloiknTikd XupPBoulio SlamoTwoel pia otabepn
TPOCAPUOYH O0TNV TopEia Tou TANBwWPICHOU N
oroia va cuvdadel e Tov EMOIWKOUEVO PECOTIPO-
Beopo o1dx0. To AlolknTiKO ZupfBouAio ipotiBeTal
va avénoel 1o péyebog kar/n Tn Stapkela Tou po-
YPAUMATOC €AV Ol GUVOAKEG TO ATTAITHOOUV.

H KTK cuppeTéxel otnv gpappoyn Tou Sigu-
PUMEVOU TIPOYPAUMATOG AYOPAG TTEPIOUTCIOKWY
oTolxeiwy, SlevepywvVTag ayopE oTa mMAaiola Twv
npoypapudtwyv CBPP3 kat PSPP. Ztoieia yia Tig
ayopEG Tou EupwouoTpaTog avapTwvTal Kat €1L-
Kalpotolouvtal o€ pnviaia don otnv 10ToOE-
Aida tng EKT.

2Ta mhaiola Tou mpoypdupatog PSPP, n KTK kat
n EKT Sievripynoav evtdg tou 2015 ayopég kumpla-
KWV KUBEPVNTIKWV OPMOAOYWV CGUVOAIKAG OVOua-
oTIkiG a&iag €285 exat. Katd 1o 2016 dev €xouv
SlevepynBei ommoleadnMoTE AyopPEC KUTTPIAKWY KU-
BepvnTikwv opoAoywy, kaBdéTL autd Sgv MAnpou-
oav To KpITplo TNG eAdxlota amodektng Babuidag
MOoTOANTTIKAG alohdynong ota mhaiota Tou PSPPR,
TO OTTOI0 KATEOTN EPAPHUOCIHO APECWG PETA TNV
€€ob0 tn¢ Kumplakng Anpokpartiag and 1o npod-
YPOMUO OIKOVOUIKAG TTPOCAPHUOYAG. ZUUPWVA UE
TOUG OXETIKOUG KAVOVEG TTOU SIETTOUV TNV EQAPUOYH
Tou mpoypdupatog PSPP, n KTK cuppeteixe ota 0o
TIPOYPAUMATA EMAVAYOPAS OUOAOYWV TTOU SLevrp-
ynoe tov Mdptio Kat tov ZenmtéuPplo tou 2016 t0o
lpageio Alayeipiong Anpédoiov Xp€oug tou Ymoup-
yeiou OlKovouIKWwy, TpofaivovTag o€ peVCTOTIONN-
OEIG KUTTPLOKWY OUOAOYWV TTOU armoKTONKav evidg
Tou 2015, GUVOAIKAC OVOUAOTIKAG aiag €33,3 ekar.

H KTK S1a0€tel yia Savelopo Ta opoAoya mou
améKTnNoE oTo TAaiolo tou PSPP, péow mpo-
YPAUUATOC AUTOHATOU SAVEIOUOU OHOASOYWV
mou mmapéxel 1OV ¢ OgaTto@UAAKAC, ATTOKAEL-
OTIKA Y10 OKOTTOUG KAAUYNG TIEPITTTWOEWY ATTO-
TUXNMUEVWY SLOKAVOVIOUWVY TTIPAEEWV TTEAATWV
Tou Bgpato@UAaKa.

4.7 'Exvaktn Evioxuon o€ Pevotéotnta
H éktaktn evioxuon oe peuototnta (Emergency
Liquidity Assistance — ELA) givat pia popen vrmo-
otNPENG MoV Sivouv ot €BVIKEG KEVTPIKEC TPpAme(eg
€VavTl EMAPKWV ££A0PANCEWY, KATW ATIO EKTAKTES
OUVONKEC, O€ TMOTWTIKA 15pUATA TA OTToIA UPIoTA-
VTALTTPOOWPIVA ENEIPN PEUCTOTNTAG AANG KATA TA
O gival @epéyyua Kal TUYXAVOUV ETTOTITEING.

To apBpo 14.4. Tou Kataotatikou tou Eupw-
Taikou Zuothuatog Kevtpikwv Tpamelwv Kal TG
Euvpwmaikng Kevtpikng Tpame{ag Stahapupavel ot
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ETHXIA EKOEXH 2016

Ol €BVIKEC KEVTPIKEG TPATIECEC UMOPOUV VA EKTE-
Aouv kal Aertoupyieg ANEG amo ekeiveg mou kabo-
piCovtal oto Kataotatikd, ekté¢ €dv 1O AlOIKN-
TIKO ZupfBoUAio amoavBei, ue meloPneia Svo
TPITWV TWV PPV, OTL OL AEITOUPYIEC AUTEG TTAPA-
KWAUOULV TOUG OTOXOUC Kal Ta Kadrjkovta tou EXKT.
Q¢ ek ToUToU, o1 MPd&elc ELA o1 omoieg ektehouvTal
UTTO TNV €UBVVN TWV EBVIKWV KEVTPIKWV Tpame(wv
Kal 8ev BewpolvTal 0TI ATTOTEANOUV HEPOC TWV AEL-
Toupylwv tou EXKT umdkewvtal otnv Kpion tou At-
olkNTIKoU ZupPBouliou TnG EKT, To omoio av kpivel
oT1 ev TiBeTal O€pa mapakwAuong, TOTE SlaTumw-
VELTN UNn évotaon Tou (non objection). H KTK ulo-
Oetei kat epappdlel MAAPWE TIC OXETIKEC LUE TA TTIO
mavw Oladikacieg, ol omoieg Beomiotnkav evtog
Eupwouotiipatog to 1999 kat éktoTe avabewpou-
VTal KOTA KalpoUce.

Y16 opaAég OUVONKEG, TA MOTWTIKA I§pUpaTA
e€aopalifouv Tn XpnuatodOTNOH TOUG Ao TNV
€kdoon HETOXIKOU Kepalaiou, amd tnv ékdoon
aloypdewy, péow tng dtatpamelikig ayopdc,
péow KaTaBéoewv ou SéxovTal amd TOUG TTENATEG
TOUG 1] H€OW XPNHATOSOTNONG ATIO TIG TIIOTOSOTI-
Ké¢ mpdéelg Tou Eupwouvotrpatog. Méoa o€ mhai-
ola mou kaBopilouv ol apuOdIEC EMOTTIKEG ap-
XEC, N XpnHatodotnon autr SloxeteveTal KATA
Kavova og SAVELa TTPOC TOUC TTEAATEG TWV TOTW-
TIKWV I6pUPATWY, KABWC Kal o€ AAEG emevOUOELQ
KOl oTolxeia evepynTIKOU OTA TAQICLA TNG EMEV-
SUTIKAC TOUG TTONITIKAG. AV yila orrolodn\moTte Adyo
KATW 16 €KTAKTEG CUVOAKEC TO MOTWTIKS idpupa
Sev umopei va e€aopaliosl mpoowpivd TN amal-
TOUMEVN PEVOTOTNTA PECW TWV TTILO TTAVW TTNYWV,
TOTE umopei va kataguyel oe ELA wg éoxato on-
peio e€aopaliong peuotéTnTAC.

H eykekpiuévn amd 1o Aloikntikd ZuppBoulio
¢ KTK moAttikn yia tnv mapoxri ELA Siahappavet
OTL N pevotoTnTa SuvaTtal va TapaoxeDei, Katd

8. https://www.ecb.europa.eu/mopo/ela/html/index.en.html

Slakpttikh euxépeta g KTK, povo oe @epéyyua
TMOTWTIKA 16pUpaTa umd MPoUToBETElg ol oToiEg
mepAapavouy, Kupiwg, 6TL n otAPIEN TOU TMOoTW-
TIKOU 16pUHATOC Eival GNUAVTIKN Yid AOyoug Xpn-
MOTOOIKOVOUIKAG 0TaBEPOTNTAC, TO TIOTWTIKO
i6pupa mapaxwpei otnv KTK emapkeic eao@ali-
oelg, urtofBAAAeL amodekTtd oxédlo Slayeiplong NG
PEVOTOTNTAC KAl AVATTARPWONG TNG armd AANeG TIN-
Y£G Kat TTapéxel S1apKr evnuéPWaN Yla TNV KAtd-
oTaon ¢ pevuototnTag Tou. H KTK emPBaihel emi-
TOKIO PnAOTEPO amd TO EMITOKIO TIOU TO
Eupwolotnua opilel yia tTnv mapoxn oplakng ot-
eukdéAuvong (marginal lending facility), Aappdvo-
VTag umoYn Kal TUXOV €l0NYNOELG TOU AlOIKNTIKOU
>upBouAiou Tng EKT.

H mapoxr) ELA bev evtdooetal oto mAaiolo dokn-
oN¢ TNG Eviaiag VOUIOUATIKAG TTOAITIKNAC Tou Eupw-
ouoTtpatoc. Omnwg mpoava@épOnke, Slevepyeital
pe euBUvn Tng KTK Bdoet Tou 1oxvovtog Beopikol
mAatoiou Tou EupwouotuaTog Kat, 61mou amaiteital
O€ OX£0N e To UYOG TOU TTOCOU, KATOTILV N €VOTa-
ong tou AloIKNTIKOU Zupouliou TG EKT. Q¢ ek ToU-
Tou, N KTK enwpiletat Toug KivdUvoug Kal To TUXOV
KOOTOG TTOU TIPOKUTTOUV amod tnv mapoxn ELA. Su-
VEMWC, AapBavovtal urmoyn kat SievepyouvTal Ka-
TANNAEC TPOPAEYELC yia Siapopoug KIvEUVoUC, Ou-
prePIAApBAVOUEVWY TOU MICTWTIKOU KIvOUVOU, TOU
KivoUVoU ayopdc Kal TOU AEITOUPYIKOU KIvOUvou.

H mapoyn ELA Siémetal and dpoug kal cupfa-
TIKEG UTTOXPEWOELG Suvapel Twv omoiwv n KTK éxel
1o SiKaiwpa va SlaxelploTei Ta meplouciakd oTol-
Xeia mou amoteAouv TNV eacpAlion, o€ TepImTwon
TTOU TO TTIIOTWTIKO iI6pUHA ABETAOEL TNV UTIOXPEWON
ATOTANPWHMNAG TNG OPEINAC Tou évavti Tng KTK. To
XOPTOQUAAKIO €€00PANICEWY TUYXAVEL A§LOAOYN-
ong kal amotipunong amo tnv KTK emi TakTikng Ba-
ong, oTa MAAIoIa TNG EQPAPHOYNG EYKEKPIUEVOU
mAaiciou TTONTIKAG. Katd tTnv amoTtiynon, Kat yia
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ETHXIA EKOEXH 2016

OKOTIOUC TTEPLOPIOUOL TwV KIVOUVWVY ayopdc Kal
pevotdTnTag, N KTK emBANEL KATAANNNAEG TIEPIKO-
TEC amoTiunong ol omoieg mpoadiopilovral, petady
AMNwyv, kat amo To €idog Tng e€aoPANong.

H KTK mapéxel peuotdtnta ota maiola tou pn-
XaviopoU ELA povo katémy a&loAdynong Tou kabe
AITAUATOC KAl amd@aocng Tou AlOIKNTA Kat EQOcoV
vhomolnBouV ol EVEPYELEC TTOU TIPOATTAITOUVTAL YA
v e§ac@Aalion Tou anapaitnTou evexPOU amod TV
KTK (1.%. eEkxwpnon SAVEIOKWY UTIOXPEWOEWVY, ETA-
@opd aloypdpwv o Aoyaplacuod UAaENG mou Tn-
pein KTK og kaBopi{opevo amd tnv KTK amobetripto),
mePINAUBAVOEVNG KAl TNG UTTOYPAPRC TWV amapai-
TNTWV VOUIKWV €YYPAPWVY TIOU a®OpPOoLUV TOO0O TIG
£€a0@ANOELG 600 Kal TOUG 6poug TTApPoxIiG ELA.

311 31 Askepfpiov 2016, TOo UYPOC TNG TTAPOXNC
ELA amé tnv KTK avepydtav o€ €200 ekat. (31 Ae-
KeUPBpiov 2015: €3.8 81Q).

4.8 Aaxeipion XpnHatoolkovopikwv Kivéovwv
H KTK eival exteBelpévn og XpnHATOOIKOVOUIKOUG
Kiv&Uvoug ot omoiol amoppéouv amo tn dtaxeipion
Twv 18iwv SlaBecipwy, NTot emevdUOELG Ot EyXWPLO
vOUIoUa, £€vo VOUIoUA Kal XPUOO, TNV EQAPHOYN
NG EVIAIAC VOUIOMATIKAG TTONITIKAG WE HENOG Tou Eu-
PWOUOTAUATOC KA TIG TTPAEELG EKTAKTNG EVIOXUONG
0€ PEUOTOTNTA EYXWPLWY TIIOTWTIKWY IOPUPATWV.

H Siaxeipton Twv XpnUATOOIKOVOUIKWY KIvOU-
vwv Slevepyeital, o€ 6,TL a@opd TnVv opyavikn Sidp-
Bpwon, Eexwptota amod Tic SpaoTneoTnTeG TNG KTK
OTIG XPNMOATOOIKOVOULKEG AYOPEG, KAl OUYKEKPL-
péva amd tov Topéa Alaxeipiong Kivduvawy, wg pé-
POC TNG «OEUTEPNC YPAUMUAG AUVAC EVAVTL TWV KIV-
SUvwv» TN KTK.

Emevdutikég Spaotnpiotnteg KTK
To amodekto mhaiolo emevOUTIKWY SpaoTNPIOTATWY,
niep\apBavopévou Tou ev yével MAalciou Slaxeiplong

TWV CUVAQPWV XPNUATOOIKOVOUIKWV KIVOUVWY, Ka-
Bw¢ kat ot otoxevoelg ¢ Slaxeipiong dabecipwv
opiCovtal otnv Emevdutikn MoAitikr (EM) n omoia
gykpivetat amod tnv Aloikntr kat 1o AX tng KTK.

H EN opilel Ta vopiopata ota omoia umopouv
va emevduBouv Ta S1aBéaoipa, TIG EMAECINES XWPEG,
ekOOTEC Kal avTioupParlopévouc, Kabwe Kat Ta
€i6n cuval\aywv Kal XpnUOTOOIKOVOUIKWY EPYa-
Agiwv mou pmopouv va xpnotpomotinBouv and Toug
SlaXEIPIOTEC XAPTOPUAAKIWV yia okoTroug Slevép-
yelag mpA&ewv OTIC AyopEG XPNUATOC, CUVAANAY-
paTog Kat kegalaiou. MNMpovoei, emiong, Tov katap-
TIOUO TWV OTPATNYIKWV XAPTOPUAAKIWV avapopdc
(ZXA) o€ eTriola fdon, Aapavovtag umdyn TG Kpa-
ToUoEC Kat SlaBAemoOuevEC CUVONAKES OTIC AYyopPEC
KOl TIG EKAOTOTE EMeVOUTIKEG OTOXEVOEIG TNG KTK. Ta
2 XA CUVIOTOUV EPUNVEUTH TNG €V YEVEL ETTEVOUTIKIAG
otpatnylkng tnG KTK kat mapéxouv, HeTagl aAwy,
TN SuvVaTOTNTA CUYKPITIKAG LETPNONG Kal AEloNO-
ynong tng andédoong Kal Twv KIvEUVwyY Twv Trpay-
MaTIKWV XapTo@UAakiwy Tng KTK.

To mAaiolo mapakohoUBnoNg, EMUETPNONG, ENEY-
XOU Kall avagopdg Twv KiveUvwy, mephapBavopévng
TNG CUMHOPPWONG TWV SIAXEIPIOTWY LIE TO IOXUOV AEl-
TOUPYIKO TIAQCIO, Kal ol cuvageic peBodoloyieg Tuy-
Xavouv meplodikng a&loAdynong Kai, Epocov KpIOei
avaykaio, EMKAPOTOoINoNG KAt avampocapoynG.

O1 XPNHATOOIKOVOUIKOI KivEUVOL TTOU TUYXAVOUV
Slaxeiplong eivat:

Kivéuvog ayopdg

O kivbuvog ayopdc mepihapavel Tov Kivouvo ei-
won¢ ¢ a&iag Twv dabeoipwv Tng KTK Aoyw Sdu-
OMEVWV PETABOAWV OTIC GUVAANAYMATIKEG 1OOTI-
MiEC, oTa EMTOKIA KAl OTIC TIMEG TWV EMEVOUTIKWV
péowv Aoyw SlagopoToinong Twv cuvOnKwv oTIg
ayopéc. Mpog diaxeipton Twv Bacikwv SlaoTacewv
TOU KIVOUVOU ayopdg, HTOL EMITOKIOKOU KAl CUVOA-
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ETHXIA EKOEXH 2016

AaypatikoU kivduvou, n KTK epapuodlel, katd me-
pimtwon, Ta akdAovba:

- Emtokiakocg kivduvoc:

JuvioTtd tov Kivduvo peiwong Tng ayopaiag
aiag Twv gmevdéloswv Aoyw PeTABOAWV oTa
ayopaia emtokia. O ev Aoyw kivéuvog oploBe-
Teitay, katd Baon, pe tnv emAoyry XA ta omoia
avtavakAouv ta amodektd yia tnv KTK emimeda
EMTOKIAKOU KIvOUVOU Kal Tov KaBoplopd emi-
TpeEMOEVOU meplBwpiov amdkAlong amd TNV
TIUA TNG OTABUIKAC péong SidpKelag EKAOTOU
>XA. H ékBeon oTtov emMTOKIOKO Kivouvo meplo-
piCetal mepaITépw Ue TNV TOTOOETNON TOU ME-
YOAUTEPOU UEPOUG TWV XPEOYPAPWVY OE EVPW
OTO XaPTOPUAAKIO Tou omoiou ot B¢oelg Ba dia-
KpatnBouv uéxpl tn ARén Touc.

« Juvaldayuatikog kivbuvog:

YUVIOTA ToV Kivduvo peiwong Tng ayopaiag a&iag
TWV eMevOUOEWV AOYW METABOANC TNG CUVAANay-
MATIKAG LOOTIHIOG TOU EVPW EVAVTL TWV VOULOMA-
Twv ota omnoia diatnpouvtal Béoelc. Katd to
2016, n KTK cuvéxioe va Statnpei ta dtabéoiud
NG KUPIWG 0€ eVpW Kal, O€ TTOAU HIKPOTEPO VYOG,
og SoAdplo HIMA. O cuvaAayuatikog Kivéuvog
Twv Bécewv oe Sohdplo HIMA mépav tng mpoAe-
mouevVNG avolkThg Béong avtiotabuifetal pe
Xprnon epyaieiwv avtiotduiong, pe otéxo tnv
amoTPOTH TUXOV (NUIwV ammo SUCHEVH HETABOAN
OTIC OUVAANAYUATIKEG LOOTIMiEG TOU SoAapiov
HIMA évavti tou eupw. Alatnpeital, wotéoo, avol-
Kt} Oéon oe SoAhdplo HIMA yia okomoug e§umnpé-
TNONG OUVOANAYWV KOl UTTOXPEWOEWVY OTO €V
AOYw VOUIoNA, OTIWG KAl Yl TUXOV avAyKn €KTa-
KTNG KataBoAng emmpdobetwv cuvarlaypati-
Kwv SlaBecipwyv otnv EKT yia okomol¢ mapéu-
Baong otnv ayopd cuvaAdypatoc.

MOoTWTIKOC Kivéuvo(g

MotwTtikég Kivouvog Bewpeital o kivbuvog éva
AVTICUMPBarOpEVO péPOG 1 évag ek&ATNG xpeo-
ypdowv va aduvatei va avtamokplOei ykaipwg
OTIC UTIOXPEWOCELC TOU évavTl TG KTK yia oAo-
KANpo 1 pépog tng opelopevng adiag. Mepthap-
Bavel, emiong, Tov kivduvo peiwong tng aiag Twv
emevdUOEwWV AOyw HEIWONG TNG MOTOANTITIKNAG
IkavéTnTtag ekSoTwV a&loypdewy f avticUPBal-
Aopevwy 16pupdtwy. Me OKOTIO TOV TIEPIOPIOUO
TOU MOTWTIKOU Kivouvou, n KTK epapuolel ou-
vVINENTIKA KpITApla emMAeIMOTNTAG KAl OpLa €K-
Beong yla TIG EYKEKPIUEVEG XWPEG, EKOOTEC Kal
AVTIOUMPBANOEVOUC.

Kivéuvog pguctotntag

O kivduvog pevotdTnTag avagépetal oto evoexd-
pevo n KTK va aduvatei va éxel mpoofaon oTig
XPNHATAYOPEG i OE TIEPITITWON TTOU £XEL TTPOCBA0N
TO KOOTOG BUVAANAAYG va gival Idlaitepa uPnAo. O
Kivduvog peuotdTnTag o€ eupw €xel oxedOV ekun-
Seviotei kaBOTL n KTK €xel tnv guxépela xpriong
ToUu Aoyaplacpol SocoAnYlwv pe T1O EXKT
(TARGET2), evw yia okomoUg IKavoroinong €Kta-
KTWV avaykwv peuotdtntac o€ dohdplo HIMA, n
KTK Slatnpei avolktéc BE0elq OUYKEKPIPEVOU
UYouc. EmmpooBeta, To PeEYAAUTEPO UEPOC TWV
S1aBeoipwv gival emevdupévo oe xpedypagpa udn-
AAG EUTTOPEVCIUOTNTAG.

Eviaia vopiopatikng moAMTIKN Kal EKTAKTN &Vi-
GXUON PEVOTOTNTAG

‘Ocov agopd TNV Epappoyn TNG EVIAiAG VOULIOUATI-
KNG MOMTIKAG Tou EupwouoTtripatog, n KTK cuppe-
Téxel otnv Emrpom Alaxeipiong Kivduvwv tou EXKT
n omoia, HeTafy ANwv, emAapfavetal Oepdtwy mou
aPOPOULV TO OXEOLAOHOS KAl TNV EQAPOYI TWV TTAAL-
oiwv Kkat kavovwv mou Siémouv T TTPALEIC Kal Ta
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ETHXIA EKOEXH 2016

TIPOYPAMMATA VOUIOMATIKAG TTONITIKAG. Eival emiong
appodia yla Tov KatapTIoUo Kal TV Epappoyn Twv
TAAICIWV Yla TNV TTapakoAoLBnon, EMUETPNON Kal
Slaxeiplon Twv XpNHATOOIKOVOUIKWVY KIVOUVWY, UE
oKomd TNV €€A0@ANION EVOC IKAVOTIOINTIKOU ETTITE-
Sou mpooTaciag Tou EupwouoTripatod.

H éktakTn evioxuon o€ peuoTOTNTA O€ EyXWPLA
MOTWTIKA 10pUaTa SlEVEPYEITAL PE TNV EUTTAOKN
ap1Bpov opyavikwy povadwy tng KTK kat pe fdon
TO EYKEKPIUEVO TTAAIOIO TTOMTIKNG Kal €yXElpidlo
Sladikacuwv.

Ot kivéuvol amo Ti¢ ev Adyw mpAgelg mapako-
AouBoUvTal CUGTNUATIKA KAl ATTOTIHMWVTAL O Ta-
KTIKR Baon kabw¢ Kal €TNCiwg, 0To TAAICIO TNG
afloAdynong TNG EMAPKELAC TOU UPOUC TOU Aoya-
placpou mpoPAéPewv Tng KTK évavtt twv xpnua-
TOOIKOVOUIKWV KIVOUVWV TTOU amoppéouv amod Ti¢
KUPLEC SpaAOTNPLOTNTEC TNG.

4.9 Owovouikry Avaluon kat 'Epguva

H KTK avaAvel og BaB0og kat Ste€ayel OXETIKEG Epeu-
VEG V1A TNV EYXWPLA OIKOVOLIa, EVW TTAPAANAa TTa-
pakoAouBei otevd TI¢ e€eNI€EIC OTNV OIKOVOUIa TNG
{wvng Tou gupw, aANd Kat oTo SLEBVEC OIKOVOUIKO
niepIBaAov. Appddiol Aettoupyoi CUPHETEXOUV OF
OXETIKEG emTpOTEG TOU EXKT Kat ouvelopépouy gu-
PUTEPA OTIC OIKOVORILKEG avaluoelg TnG EKT, evw
TIAPEXOULV ETTIONG OXETIKA EVNUEPWON oTn AloiknTH,
18laitepa ota MAAiOLA TNG CUPPETOXNAG TNG OTO Al-
olKNTIKO ZupBouAio Tng EKT. AN\e¢ ouvageic Spa-
otnpoTNTe MepNapBdavouv oulnTHOoEIG PE KAIUA-
Kia S1eBvwv opyaviopwy Kat oikwv a&lohdynong
TMOTOANTITIKAG IKAVOTNTAC, KABWC Kal Slopydvwaon
] OUMMETOXT O€ TTOPOUOCLIAOELG OIKOVOULKOU TIEPLE-
XOUEVOU TTPOG eVOLAPEPOIEVOUG POPEIC.

O1KoVouIKO Agltio
Katd to 2016 dnpooievbnkav dvo e€aunviaia Or-

Kovouikd AgAtia, Tou louviou® kat Tou AgkepBpiou’®,
oTNV ENANVIKN Kat oTtnv ayyAikn y\wooa. To Oiko-
VOUIKG AeATiO TTAPOUGIALEL TIC KUPLOTEPEG AKPOOL-
KOVOUIKEG KAl XPNMOATOOIKOVOUIKEG €NiEelg OTO
€YXWPL0 Kal 0To S1eBVEC TepI ANV, KaBwG Kat TIg
npoPAéyelc Tng KTK yia tTnv KUTIplakr olkovoia.
Emiong, mephapBdavel avdluon emikalpwy Bepdtwy
oV yia 10 2016 agopovoav oTi; TPATE(IKES Xopn-
YNOEICG, OTIC TIMEG KATOIKIWY, OTOV ApVNTIKO TTANBw-
pouo6 oTnv Kimpo, Kabwg Kal OTIC AVAPEVOUEVEG
EMMTWOELG OTNV KUTIPLAKI OIKOVOia amd tnv -
Keipevn €€060 Tou Hvwpévou Baotheiou amod v EE.

Te1§n Al0IKNTH KAl GUUHETOXEG OE EMTPOMEG
Kat opadeg epyaociag tov EXKT kat tng EE

Katd 1o 2016 ouveyiotnke n culPoAr oTnV TIPOE-
Tolacia TG AloiknToL oTa TTAAICIA TNG CUMMETOXNG
NG OTIC BLUVAVTNOELG TOU AlOIKNTIKOU YUMBouAiou
™G EKT, 1b1aitepa og B¢pata mou dntovtal Tng Xa-
pa&ng Kat Aoknong TNG VOUIOUATIKAG TTONITIKAG.

Eknmpoowmol tng KTK ouppetéxouv otnv Emi-
tporr Noptopatikng MoArtikng (ENM) Tou EXZKT kat
oTIC onddeg epyaoiag mou untdyovtal o€ autrjv. Ot
€V AOyw opddeg epyaciag KaAuTTouv: (a) TIG OlKo-
VOUIKECG TIPOPBAEYELC, ([B) TNV OIKOVOUETPIKI LOVTE-
Aoroinon kal (y) TV avaiuon twv Snpociwv olko-
VOUIKWYV, eV AN\e¢ ad hoc uné-ouddeg epyaciag
aoxohovuvtal pe e€e1dikeupéva emikaipa Bépata. H
ENIM kat ot mpoavagepOeioeg opddeg epyaciag etol-
padouv avaluTIKEG €KOEOELC Kal EIONYNOELG Ol
ormoie¢ mapouactdlovtal 1o AlOIKNTIKO ZUHUBOUAI0
™¢ EKT.

H KTK GUIETEXEL OTIC TAKTIKEG TIPOPAEYPEIC TOU
EXKT, péow tn¢ Opddag Epyaciag MpoPAéPewy, ol
ormoie¢ katapTtifovtal kdBe lovvio kal Aekéufplo
KAl agpopouV oTd BACIKA LOKPOOIKOVOUIKA LEYEDN.
EmmnpdoBeta, etopdlovtal mpoPAEYelg yia Tov
mANBwpIopod, kdBe MdpTio kat Xenmtéufplo.

9. http://www.centralbank.gov.cy/media/pdf_gr/CBC_Economic_Bulletin_June_2016_GR_11102016.pdf
10. http://www.centralbank.gov.cy/media/pdf_gr/CBC_Economic_Bulletin_December_2016_-GR.pdf
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ETHXIA EKOEXH 2016

H KTK ocuppetéxel emiong otnv Opdada Epya-
olag Okovouetpikng Movtehomoinong. H opdada
autr unootnpifel TIG TEXVIKEG AVAYKEG Yla TOV Ka-
TAPTIOUO TwV TIPOPRAEPEWY, OTIWG Eival N avAiluon
ogvapiwv Kal OIKOVOUIKNAG TTONITIKAG, KE Xprion e&el-
SIKEUEVOU OIKOVOUETPIKOU povTéhou. To 2016 ou-
veXioTnKav ol EPYAcieg yla TNV TPOCAPUOYH Kal
ETIAVEKTI(ANGON TOU POVTEAOU TIOU XPNOIUOTIOLETAL
otnv KTK yia okomou¢ EXKT (CYMCM) otn Bdon
TWV TTLO TPOOPATWYV OTOIXEIWV.

H ouppetoxr Tng KTK otnv Opdda Epyaciag
yta ta Anupocota OIKOVOUIKA OUVEXIOTNKE UE OTOXO
TOV KATAPTIOMO aveapTnTwy TPOoRAEPEWY, KABWC
KO TNV EKTIOVNON OXETIKWV PEAETWV. TauTtdxpova,
ouvexiotnke n epyaocia og ad hoc Bépata émwg n
BwotpotnTa Tou SNUOGIoU XPEOUC.

MapdAAnAa, n KTK ouppetéxet evepyd o€ opada
epyaoiag tng Evpwmnaikng Emrtpomnng mou agopd
™V mPOANYN, evtomouo kal S10pBwon empPBAapwv
MOKPOOIKOVOLKWV OVICOPPOTIIWV O€ XWPEG TNG Eu-
pwraiki¢ Evwong. Zuppetéxel emiong o opdda
EUTTEIPOYVWHOVWV YA TIG OLKOVOUIKEG TIPOBAEPELC
™¢ Eupwnadikni¢ Emtpomnm¢ mou dnuoacieovtal o€
ouvApPTNON HE TOV ETHOI0 KUKAO CUVTOVIOHOU TWV
OIKOVOUIKWV TTOAITIKWV Tou Eupwraikov E€aprvou.

AN\EG EPEUVNTIKEG KOl CUVAPEIG SpaoTnPIoTNTEG
H KTK ouppeteixe og Siktuo tou EXKT pe okomo tn
OUANOYH TTANPOYOPIWY YIa TIC AANAYEC OTIC HI-
000MNOYIKEC KAl TIHONOYIOKEG TIPOAKTIKEG TWV ETTI-
xelprioewv (Wage Dynamics Network) tnv mepiodo
2010-2013. H ohokAnpwpévn €ékBeon dnuooiev-
Onke Tov Mdio tou 2016, evw n ékBeon pe Ta ma-
VEUPWTTAIKA CUYKPITIKA amoTeAéopaTa PBpiokeTal
070 TeAIKO oTddl0.

H KTK ocuveyiCel emiong va CUPPETEXEL OTNV

€PELVA XPNUATOOIKOVOULKAG KATACOTAONG KAl Ka-
TaVaAWTIKWV ouvnBelwv Twv volkokuplwv (HFCS).
H diadikacia eme€epyaciog Twv pikpo-6edopévwy
Tou 8€UTEPOU KUMATOG AUTIAG TNG EPEVVAG ATTO AEL-
Toupyoug Tng KTK o€ ouvepyaaia kal CUVTOVIOUO
pe appoédioug TnG EKT ohokAnpwOnke evtog tou
2016. Metd amo €éykplon tou AlolknTikoU Zupfou-
Aiou ¢ EKT, otoixeia yia tnv Kumpo kat Tig umo-
MOLTIEG XWPEG TTOU CUUMETEIXAV €XOUV ONUOCIELOET
OTIG 10T00ENISEC TNG EKT'? kat tng KTK™ oT1g 23 Ae-
KeUBpiov 2016.

MapdA\nAa, n KTK ouveyilel epeuvnTikn pya-
oia yia 1o davelopd otnv Kumpo ta televtaia xpo-
via émou SiveTal EUPacn oTa KUTTPLOKA VOIKOKUPIA.
H avdhuon, KaAUTITEl LOKPOOIKOVOUIKEG Kal Wi
KPOOIKOVOUIKEG TITUXEG TOU BE€aTOC Kal a&lomolei
Sedopéva amd ta Svo kupata NG SElYUATOANTTTI-
KNG €peuvag HFCS.

Kata 1o 2016, n KTK, péow tng Movadag Napa-
kohouBnong Akivritwyv (MollA), cuvéxioe Tnv ma-
paywyn Tou Agiktn Tipwv Katoikiwv (ATK)'* og TpI-
pnviaia faon kabwg Kal TNV KATaokeur AAwv
UTTOOEIKTWV. ZUUUETEIXE, EMiONG, o opada gurmel-
poyvwuovwy Tou EXKT yia alohéynon pebodoho-
YWV TIPoBAEPEWV TIHWV KATOIKIWV. Tautoxpova,
ouvexiotnke oe Tpiunviaia Bdaon n die§aywyn TNg
‘Epeuvag Tpame{ikwv Xopnynoswv'>, oto mAaiclo
Tou Eupwovotrpatog.

>1eléxn NG Oovouknig Epguvag kat Avaiu-
ong dnuooisuoav apBuéd Aokipiwv Epyaciag' mou
EMKeEVTpWVOVTaL o€ Slagopa Bépata mmou oxeTiCo-
VIOl JE TNV KUTIPLOKE OIKOVOWia, aANA Kal TNV Ol-
kovouia otn {wvn Tou EUPW.

Ap1Buo¢g otelexwv TG KTK cUPETEXOLVY EVEPYA
HEOW ApUOSIWV TEXVOKPATIKWY EMITPOTIWY Kal
opddwv gpyaciag oe ocuvavtnoelg Pe TOUPKOKU-

11. http://www.centralbank.gov.cy/media/pdf/Working_Paper_April_2016.pdf
12. https://www.ecb.europa.eu/pub/economic-research/research-networks/html/researcher_hfcn.en.html

13. http://www.centralbank.gov.cy/nqcontent.cfm?a_id=15749

14. http://www.centralbank.gov.cy/nqcontent.cfm?a_id=15421&lang=gr

15. http://www.centralbank.gov.cy/nqcontent.cfm?a_id=10432

16. http://www.centralbank.gov.cy/nqcontent.cfm?a_id=9838&lang=gr
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Tpiou¢g MoV yivovTal ota TAdiola Twv dlampayua-
TEVOEWV Yla TN AVCN TOU KUTIPLAKOU TIPORARUa-
ToC. EpmAékovTal Kupiwg 0€ OIKOVORIKA Kal Tpare-
(ika Bépara.

Appuodia ateréyn tng Olkovopikng Avdhuong
Kat Epeuvag ouvexioav va evnuepwvouv To Alol-
KNTIKG ZupPBouAio Tng KTK yia didgpopa Béuarta,
METAEU AANNWV yla TNV TIOPEIa TWV EYXWPIWV ETIL-
ToKiwv, pe 18laitepn éugaon ota Pn-e§umnpetou-
peva davela.

EmokéPeig EEvwv EPMEIPOYVWHOVWY Kat Snpo-
ola EMKOVWVia
To 2016 emoképOnkav v Kumpo éAot ot peydhot oi-
Kol a€loAOyNoN¢ MOTOANTITIKIAG IKAVOTNTAC Ol OTTOIOL
€€eTACOUV TNV KUTTPLOKK OLKOVOIQ OE TOKTA XPOVIKA
SlaotAuata kat ekdidouv ave€dptnteg aflohoyn-
oelG. Emiong, Tov Mdptio kat Noéufpto tou 2016 KAI-
MAKio TNG Eupwmaikng EmTporn emoképOnke Tnv
Kumpo ota mhaiota tou Eupwmaikot EEaurvou, evw
OTa TAQO10 TNG LETAPVNUOVIOKNC a§loAdYNoNG, KAI-
pakio NG Eupwmaikng Emtponmg kat tng EKT emi-
oképOnke tnVv Kumpo tov ZentépPplo tou 2016. H
KTK cuppeTeixe evepyd 0TI OXETIKEG CULNTAOELG.
Téhog, otehéxn tnG KTK cuppeteixav o€ evnue-
PWTIKEG TTAPOUCIACELS OE TPITOUC, OTTWE EEVOuc TTa-
PATNPNTECG, EYXWPLA OPYAVWHEVA OUVONA KAl €K-
matdevuTikd 18pvpata. AlopyavwOnke, peTagu
AMwyv, o€ ouvepyaoia pe To TEMAK, ogivdplo otnv
KTK yia Tov Xpnpatoolkovouiko Avaleafntioud
otnv Kumpo. H ouvepyaoia pe to TEMAK o€ autd to
O¢ua avapévetal va evioyxuBei 1o 2017.

4.10 ZTaTioTIKN

To 2016 anmotéAeoe yia Tov Topéa XTaTIOTIKAG (TX)
pia akdun emTtuxnuévn xpovid toéoov o€ O,Tl
a@opd 1O MAAICIO EKTTARPWONG TWV OTATIOTIKWY
TOU UTIOXPEWOEWVY, OO0V Kal To Béua TN edpaiw-

0NG TNG EUTTIOTOOUVNG TWV XPNOTWV OTIG TTAPAYO-
MEVEC OTATIOTIKEG. JUYKEKPIUEVD, OL TIPOOTIAOELEG
yla repattépw Peitiwon tng mMAnpdtnTag, MoIoTN-
Tag, a&lomoTIOC KAl CUVETIELNS TWV TTAPAYOUEVWV
OTATIOTIKWY Y1a TN Slac@AAion TNG MARPOUC CUU-
HOPpPwoNG pe TNV EBviKA kat Kowvotikr vopoBeaia,
EMEPEPAV TTONU BETIKA amoteAéopata, ta omoia
amotumwOnkav Kal oTi¢ SIAPOPEG OXETIKEG EKOE-
o¢€l¢ TN EKT kat tn¢ EupwoTtat. NMpdaobeta, pe tnv
EQAPUOYN VEWV TTAAIC{WV GUANOYNG OTATIOTIKWY
OTolXElwY, OTIWG TA OTOIXEIQ TWV ACPANCTIKWY
ETAIPEIWV, EUTTAOUTIOTNKE TIEPAITEPW TO OTATIOTIKO
TPOIoV Tou Topéa.

Katd 1o und emokOmnon €10¢, OUVEXIOTNKE N
EVTATIKOTTIOINON TNG Cuvepyaaiag pe AANoUg po-
pei¢ kat n a&lomoinon, oto Babud tou duvatoy,
Twv SloBéoipwv dedopévwy amd SIOIKNTIKESG TIN-
YEG, KABWG Kal VEWV TEXVOAOYIWV. Ot CUYKEKPIUEVEG
evépyeleg ouvéBalav otn peiwon tou Xpdvou ma-
PAYWYNG TWV OTATIOTIKWV KAl 0TNV EAAXIOTOTION-
Non, o€ KATTOLEC TIEPITTTWOELS, TNG EMPBApuvong Twv
povadwv avagopdg.

E&ioou onpavtikn evépyela eviog tou 2016, armo-
TENEOE N EKTIOVNON VEWV LEAETWV KAl N TTApAYWYr
avafabuiopévwy oTatioTIKWV eKkOOCEWV/OENTIWV
/eKOECEWV TIPOCAPOCHUEVWV OTIC AVAYKEG KAl Armall-
TNOEIG TWV XPNOTWY, Ot €BVIKO, EVpwTAikd Kat Ole-
Bvéc emimedo.

NoMIGHATIKEG KAl XPHATOMOTWTIKEG OTATIOTIKEG
Katd 1o 2016 cuvexioTnkav ot TpooTndBeleg yia TTe-
partépw PeAtiwon TN mMOIOTNTAG TWV COTOIXEIWV
mou cUA\éyovTal ané Ta NXI, téoo o€ 6,TL apopd TN
pnviaia AOylOTIKN KaTtaoTaon, 6oov Kal T oTaTl-
OTIKA oTolxEla emToKiwv. AuTtd emeTelxOn péow
NG ouvexoLg Slepelivnong kat emiluong pebodo-
AoyIKWV Bepdtwy, KaBwg Kal HECW TOU €NEYXOU
moldétntag mou Sie§dyetal pe odnyieg Tou T, pia
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@OopA To XPOVOo amod ToUG E0WTEPIKOUC/eEWTEPL-
KOUG EAeYKTEC TwV NXI.

TéOnkav, emmiong, o€ eQapUOYK VEOL KAVOVIOUOI
NG EKT. Zuykekpiuéva, 0To TAQICIO KATAPTICHOU
KAl amooToA¢ oTolxeiwv otnv EKT, Bdoel tng odn-
yiag "Ogpeyyvdtnta lI" kat cuPPWVA PE TO OXE-
TIKO Kavovioud tng EKT, Eekivnoe evtdg tou 2016
n unofoiry otnv KTK Twv Tpiunviaiwv oTtolxeiwv
LOOAOYIOOU artd TIC ACPANIOTIKEG ETAIPEIEC TTOU &i-
val gyyeypappéveg otnv Kumpo. Ta ev Aoyw oTol-
xela kataptiCovtal kat amootéNovtal otnv EKT
amo tov lovvio tou 2016. MapdAinAa, n Bdon d¢-
OOUEVWY TOU PUNTPWOU IOPUUATWY Kal ocuvdede-
pévwv emixelpricewv NG EKT (Register of
Institutions and Affiliates Database (RIAD)),
EUMAOUTIOONKE UE TN CUPITEPIANYN TOU KATAAOYOU
TWV A0QANOTIKWY ETAIPELWV.

Katd to und avag@opdv £10¢, EQapUO0TNKE Kal
TO V€O TTAAO10 LUTTOBOANC TPIUNVIAIWY OTATIOTIKWY
otolxeiwv mpog tnv EKT, ta omoia agopouv ta ta-
peia cuvtdéewg/mpovoiag. Xto mhaiolo Tou enep-
xopevou Kavoviopou yia aneuBegiag cul\oyr oTol-
xeiwv amd ta ev Aéyw tapeia, oAokAnpwOnKe
mapdAnAa n Sladikacia Kataypa@ng Twv ava-
YKWV Kal TOU KOOTOUG - 0OPENOUC.

EvtatikomolOnkav, emiong, ol cu{nNTAROoELC Kal N
npogpyaocia, Téoov ot enimedo EXKT, doov kal o€
€OVIKO emimedo, ava@opIKA UE TIG ATTAITHOELS Kal
NV €Qappoyn Tou enepxopevou Kavoviopou tng
EKT, og oxéon pe 1o €pyo «AnaCredit» (analytical
credit datasets). O ocuykekpipévog Kavoviopdg amo-
okorteil 0tn dnuioupyia piag kovng Baong dedo-
HEVWV YLO OTOIXEI TIIOTWTIKWV SIEUKOAUVOEWV Kal
TMOTWTIKOU KIvéUvou, n cuMoyr Twv omoiwv Ba
Baoiletal oe avaAuTiké TANPoopieg avd ddavelo
yta oAokAnpn TN {Wvn Tou eupw Kat Ba e§umnpetei
TOANATTAEC AVAYKEC, OTIWG OTOUG TOUEIG TNG OTATL-
OTIKAC, VOUIOUATIKAG TTOMTIKAG, UIKPO KAl JOKPO

TIPOANTITIKNAG EMOTTEIOC, OIKOVOUIKAG avAaluong,
€PELVAC KAl XPNMATOTIIOTWTIKNAG 0TaBEpOTNTAC.

Mpooxédio tou mpoavagepBévtog Kavovi-
OopoU SnuootelBnke amd tnv EKT tov Agképfplo
Tou 2015. Ot OXETIKEG TTAPATNPNOELG Kal OXOALa
mou eAfjeOnoav, kupiwg amd tov Tpame(ikd KAado
o€ evpwTdikéd emimedo, cuumepIAaUBavouévwy
Kal Twv TPATECIKWV 1dpUNdTwY Mo gival gyye-
ypauuéva kat adslodotnuéva otnv Kumpo, a&lo-
AoynBnkav amd tnv EKT kat Tig €BVIKEG KEVTPIKEG
Tpamelec, KATAAAYOVTAG OTNV TPOTIOTIOINUEVN EK-
doxn tou ev Aoyw Kavoviopou, n omoia eykpi-
Onke amd to AlolknTiké ZupufoUAio Tng EKT, Tov
Maio tou 2016.

Evtoc Tou und avag@opdv £€Toug OpPLOTIKOTIONN-
Onke kal dnuootevdnke emiong To Mépog | Tou Ey-
Xelp1&iou AnaCredit, To omoio mapéxel AemTouepeiq
TANPOPOPIEC KAl 0ONYIEG OXETIKA JE TIC ATIAUTHOELG
umofoAng otolxeiwv ylia okomoug AnaCredit. To
€pyo Kal n cUNoyr Twv SeSouévwy EXEL TTIPOYPAL-
patioTei va Eekivrioel Tov Zentéufplo Tou 2018.

XpnHaTooIKOVOUIKOi Aoyaplacpioi

Ta oToIXEIR TWV XPNUOTOOIKOVOUIKWY AOYAPIOCUWY
eumioutiodnkav/avafabuicdnkav mepaltépw Pe
TNV EVOWPATWON TwV TPIUNVIaiwV OTOIXEIWV TTOU
urodA\ovTal amod TIG ACPANIOTIKES ETAIPEIEC.

Tov Mdio tou 2016, n KTK @iho&évnoe tnv €tn-
ola Bepatikr ouvavtnon tng Opddag Epyaciag tng
EKT yia toug TXA, n omoia otépOnke pe peydin
emTuyia.

ITATIOTIKEG TITAWY

Katd t Sidpkela Tou umod eMOKOTNON £€TOUC, ONO-
KAnpwBnkav dUo véeg KUKAo@opiec (releases) Tng
KeVTPIKAG Bdong dedopévwy yia tithoug (CSDB)
mou Slatnpeital otnv EKT, pe Tig avtioTolxeg mpo-
OOPUOYEC Kal BeATIWOELG va epapudlovTal oTo
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ETHXIA EKOEXH 2016

avdhoyo cvotnua tnG KTK. H amootoAf unviaiwv
otolxeiwv kat n dtaxeipion g molotntag dedopé-
VWV BEATIWONKAV UE ETTIKAIPOTIOINMEVEG aATTAITH-
OEIG KO VEEG POEG epyaoiag.

Mépav Twv Mo mavw, KATapTioTnKav Kat armo-
otdAnkav otnv EKT ol pnviaieg otatioTikég ekdo-
oWV TITAWV, CUPPEWVA HE TN OXETIKA KateuBuvtripla
ypauun TnG EKT. MapdAnha, éyivav onpavtikeg Bel-
TIWOELG YIa TNV TTapaywyr Twv eV AOyw OTOIXEIWV
amno ) Bdon 6edopévwv CSDB ot emimedo EXKT.

Emniong, evtog Tou 2016 cuveyiotnkav ot evde-
Aexeic éNeyxol ota oTolkEia SlaKpATACEWVY TITAWY,
Ta omoia CUNAEéyovTal Kal armooTtéAAovTtal otny EKT
o€ pnviaia Bdaon, Kal amoteAoVV CNUAVTIKY TTNYN
YIO TOV KATOPTIOUO TWV EEWTEPIKWV OTATIOTIKWY,
TWV OTATIOTIKWVY OTOIKEIWV YIO TOUG EMEVOUTIKOUG

opyaviopoUg kat Twv TXA.

EEwTepIKEG OTATIOTIKEG

To 2016 cuvéyioe va amoTeNEl £TOG TTOIOTIKNG ava-
BdaBuiong yla Ta mapaydéueva oTolxeia Twv e€wTe-
PIKWV OTATIOTIKWV. YUYKEKPIUEVD, EVOWUATWON-
Kav o€ autd emmpdobeta oTolxEia yla TIG
EYYEYPApUEVES/eYKaBIOpUPEVEC TNV KUTTPO OVTO-
™NTeC €181KOU OKOTOU, Ta omoia e€ac@alioTnkav
MEOW OIKOVOUIKWY KATAOTACEWY, KaBw( Kal oTol-
¥ela mou mpoékuPav amd TNV aviimapafoif Twv
QAVTIOTOIKWV OTATIOTIKWV PE AANEC EUPWTTATKES XW-
PEC, o€ pia mpoomdbeia Peiwong TWV ACUUUETPIWY
evtoG NG Eupwmaikng Evwong (EE).

310 mhaiolo avtimapafBoArig kal EAéyXou TG ou-
VETTELOG TWV OTOLXEIWV, OUVEXIOTNKE Yla TTEUTTTN OU-
veXOUevVN Xpovid n cuppetoxr tng KTK otnv €0e-
AovTikr) doknon tn¢ Eupwotdr yia peiwon Twv
OCUMMETPLWY AVAPOPIKA LIE TIC AUEDEC EMEVOUOEIC.
MapdAAnAa, n KTK ekmpoownnBnke og epyactrpl
mou SlopyavwOnke amd tnv Eupwotdt yla oko-
moUg avtalayng amopewv/oulritnong/aglohoyn-

oNG TWV TINYWV KAl TOU TPOTIOU UTTOAOYIOMOU GU-
YKEKPIUEVWV KATNYOPLWV UTTNPECIWY, TTou Slaxpo-
VIKA 1Tapouctdlouv TIC MEYANUTEPEC QOUUUE-
TPIEC/TAPEKKAIOELC O OUYKPION LE TA OTATIOTIKA
TWV avTICUPPBANOUEVWV EUPWTTATKWY XWPWV. QG
ATOTOKO TOU TTIO TIAVW EPyacTtnpiov, KABe xwpa,
ouunepapBavopuévng kat tng Kompou, avéhafe
N SpPOUOAOYNON EVEPYEIWV YA PEIWON TWV AoU-
VETTELWV TTOU EVTOTTIOTNKAV.

Evtdg tou und emokdmmnon €toug, cuvexiotnkav
Ol eVEPYELEC YIa OKOTTIOUC Slelpuvong Twv SelyUd-
TWV ava@opdc OXETIKA PE TIG OEIYMOTOANTITIKEG
€peuveg ou SlevepyouvTal, TIPOKEIUEVOUL VA KAAU-
Pouv, w¢ T TO TTAEIOTOV, VEEC ETAIPEIEC TTOU €Y-
ypa®nkav/dpactnplonolbnkav mpoéo@ata oTnv
Kumpo. Mapadetypa amotelei to Seiypa avagopdg
¢ Epeuvag MAolodlaxelplotpiwv Etalpeiwy, 1o
OTIOI0 UTTEDTN ONMAVTIKNAG avaBewpnong TPOKEl-
pévou va avtikatontpilel KaAUTEPA TIC AANAYEC
mou TapatnpriOnkav Ta TeAeuTaia Tpia xpovia
TOCO OTNV TOTIKK 600 Kal otn S1ebvr} vauTIAlakn
Blounxavia. Emiong, SpopoloyriBnkav cuykekpl-
UEVEG QUTOUATOTIOINOELG CUOTNUATWY KAl TIPOW-
Onbnke n AvtAnon oTolxeiwv Péow TNG EQAPpO-
yN¢ U0 VEWV €PEVVWY, ATOL TWV «UTINPECIWV
aAo@ANONG» Kal «EMAEYUEVWV OTOIXElWV Aoyapla-
OMOU aTTOTEAECUATWVY», YIO TN GUANOYH TPIUNVL-
aiwv oToIxEiwVY, KUPIWG OTOV TOUED TWV UTTNPECIWV.

FeviKEG Kl SNLOGIOVOUIKEG OTATIOTIKEC

Mépav TG ouvnBoLC ATTOGTOANG LAKPOOIKOVOUL-
KWV oTolxEiwy, Omw¢ yia mapddelypa tou Seiktn
TIMWV KATAVOAWTH, TOU TOUEQ OKIVATWY, AVEPYIAC,
Béoswv epyaciag, kabwg emiong kat dnuoypa@l-
KWV OTOIXE(WV EMIXELPCEWY, TO OTTOIO ATaITOUVTAl
Y10 OKOTTOUG OIKOVOUIKHAG KOl VOUIOHATIKAG TIOAITI-
KNG, evtdg Tou 2016 KatafAnOnke mpoomddela GUA-
AOYNG OTOIXEIWV YIa TOV OIKIOTIKO Topéa amo S1a-
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ETHXIA EKOEXH 2016

POPEC KUPEPVNTIKEC Kal ANNEG TINYEC. Ta v AOyw
oTolxeia avapévetal va amootalouv otnv EKT 1o
npwTto dekanpepo Tou 2017.

Y€ 6,TLaPopd Ta SNOCIOVOUIKA OTOIXEID, EVTOC
TOU UMO avagopdv £toug StafiBdotnkav yia
TTPWTN POPA OTOIXEIO avaPoPIKA HE Ta €pya OU-
pmpaéng tou dnuédaciou Kal ISIWTIKOU TouEq, oTa
mAaiola TNG véag Hop@ng TG €kBeong moldtnTag
¢ EKT yia ta dnpoctovouikd. Emmiéov, amootd-
Ankav mpdoBeTa TPIUNVIaia Kal eTriola dnuoacto-
VOUIKA oTolxeia, Ta omoia {ntriBnkav og eBelo-
VTIKN Baon amo Ti¢ xwpeg HEAN TnG EE avagopika
ME TOUG [N XPNMUATOOIKOVOUIKOUG AoyaplacuoUg
NG YEVIKAG KUPBEPVNONG KAl TWV CUVOANAYWV E-
Ta&V ¢ EE ka1 tn¢ Kumpov.

Téhog, oto TeMkO otddio Bpioketal n ulomoi-
non tou €pyou TnNG auTopaTomnoinong TG mapa-
YWYNG TWV TIIVAKWY TwV SNUOCIOVOUIKWY OTATI-
otikwv. Ot avaBewpnuévol TVAKEG UE TOUC
OXETIKOUG KwdikoUG SDMX (Statistical Data and
Metadata Exchange) avauévetal va ohokAnpw8ouv
péxpl To TéNog lavouapiou 2017.

ZTaTIoTIKEG EKSOTELG

Baoikd pélnpa tou TX anotelei n Bektiwon/ava-
Babuion Twv oTATIOTIKWY TOU EKSOOEWY, £TOL
WOTE va IKavoTiolouvTal, 0To Héyloto duvatd
Babuo, ol avaykeg Twv XpNOTWV Yia akpiPr Kal
éykalpn mMinpo@oépnon, T16oo o€ BVikS 600 Kal
os 81ebvéc emimedo.

Méoa og autd ta miaiola, evtog tov 2016, ou-
vexiotnke kat avapabuiotnke n dnuocisuon tng
ékdoong NouiouatikéG kat XpnuatomoTwTIKEG XTa-
TIOTIKEG O€ pnviaia Bdon, n dnuoocisuon TG TPIUN-
viaiag ékdoong ZtatioTikd Stoleia Emevéutikwv Op-
yaviouwv, kat n onuocicuon tng €kdoong
Tpiunviaiot Xpnuatooikovouikoi Aoyaptacpol.

EmnpooBeta, dnuocievbnkav avabewpnuéva

TPUNVIaia oToIXEIO EEWTEPIKWV OTATIOTIKWY Yld
v iepiodo 2010 - 2015, emKaipomolriOnkKe To Te-
plexdueVo Tou SeRTiou EEWTEPIKWY ZTATIOTIKWY UE
MO TTPOCEPATA OTOIXEla Yia TIG PeTABOAEC OTOUG
AOYaplaopoUg TPEXOUCWY KAl XPNUATOOIKOVOUL-
Kwv ocuvaAhaywv Tng Kummpou kat avaBewprOnkav
ol etfioleg ekdOTEIC Ausowv Zévwy EmevoUoewv Kal
Emevduoewv Xaptopulakiou.

Yuvepyaaoia pie AAAOUG QOopEiG

270 MAQIC10 TNG OUVEPYATIAC KAl TOU GUVTOVICHOU
ME AANOUG OTATIOTIKOUG POpEig, SpopoloynOnke,
pe mpwtofoulia tng KTK, pvnuovio cuvepyasiag
peta&u ¢ KTK kat Tou Tuipatog KtnuatoAoyiou
Kall Xwpopetpiac. To ev Adyw Uvnuovio mpoAEmel
TN CUCTNUATIKN AvTaAAAyr] TWV AmapaAitNTWVY 0Ta-
TIOTIKWV Sedopévv Kal AANWY ouva@wV TTANPO-
POPIWV HETAEY TWV EUTTAEKOUEVWV POPEWV PE
o016X0 TNV anoteheopatikdtepn duvatr doknon
TWV apUOoSIOTATWY Kal EUBUVWV TOUG OTOV TOopEA
NG OTATIOTIKAG.

Amé Tov Zemtépfplo tou 2016, n KTK mapéxel
OTATIOTIKA OTOLXEID TWV EMEVOUTIKWY OPYAVIOUWY
otov Kumplakd Xovdeopo Emevdutikwv Opyavi-
opwv (Cyprus Investment Funds Association) og
pnviaia Baon. Ta ev Aoyw otoixeia SiapiBdalovtal
oTtov avTioTtolxo Evpwmnaikd opyavioud (EFAMA)
kal dnuootevovtal, pali HE OTATIOTIKA OTOIXE(Q
€MEVOUTIKWY OPYAVIOUWVY AAWY EVPWTTATKWY XW-
PWV, yla oKoTroUG TpowOnongG TOU TOUEA TWV ETTEV-
SUTIKWV OPYAVICUWV.

4.11 MAnpo@opikn
Katd 1o 2016, o topéag MANPo@opPIKNAG CUVEXIOE
TNV avantuén véwv €papPoywyv Kal TNV avaBab-
HIoN VEIOTAUEVWY, BACEL TWV TIPOTEPAIOTATWY
omw¢ autég kabopilovtal 0to XapTo@UAAKIo Ep-
ywv MANpo@opIKNG.
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>1a mhaiola tng Staxeiptong TnG uodounG TAN-
pPoPopIKNG TNG Tpamelag, uhomoiriOnkav €pya yla
TNV evioxvon t¢ dtabecipdtnTag Kat anodoTikéd-
TNTOG TWV CUCTNUATWVY Kal €yive avaBabuion e€o-
TIALIOMOU OTIG VEEC EKOOOELC.

MapdAAnAa, GUVEXIOTNKE N Evioxuon TG ao@ad-
AE10C TNG TANPOPOPIKAG MECW CUCTNHATIKWY ENEY-
¥wv otnv umodoun kat alohdynon kivbuvwv og
EQAPUOYEC Kal cuoTipata. Idaitepn onuacia §6-
Onke emiong oTNV AVTIPETWTION KIVOUVWYV Ot KU-
BepvoemBéoelc.

Téhog, n KTK ouppeteixe otnv Empornn MAn-
POYOPIKNE KAL TIC OUASEC Epyaciag TN, KABwWE Kal
o€ opada epyaciag tng EmMtponri¢ ZTaTioTIKNG, Tou
EXKT kat tng EAT kat mpoxwpnog, o€ TOTIKO ETTi-
nedo, 0TV €ykaipn VAOTTOINON £pywV, CUUPWVA UE
TIG ATTOPAOELG TOUG,.

‘Epya avamtuéng, epappoyng Kait cuvtipnong

GUGTNUATWV TTANPOPOPIKNAG

To XapTo@UAAKLIO €pywV TTANPOYOPIKAG yla TO

2016, émw¢ eykpiBnke amod tnv Emrtpomn Mpote-

palotTWY, TEPINAUPavVE, Kupiwg, £pya yia VAOTIOI-

non umoxpewoewv/amo@doswv Tou Eupwmnaikov

Juotnpatog Kevtpikwv Tpamelwv (EXKT), Tou Evi-

aiou EmontikoU Mnxaviopou (EEM) kat Tng Eupw-

naikng Apxng Tpamelwv (EAT).
Ta KuploTEPQ £pYya apopovoav:

« 2UN\oyn, emefepyaoia Kat UTTOBOAN OTATIOTI-
KWV oTolxeiwv Ac@alloTikwy Etaipeiwv kal
otolxeiwv Tithwv tou Xpnuatiotnpiov Adlwv
Kompou mpog tnv EKT.

« [oloTikA Kal ToooTIKN avadaduion oTolxEiwv
looQuyiou MANpwuwv.

«  Yuvexeic avafabpuioslg ota otolxeia Eviaiou
Emomtikou Mnxaviopou, kabwg, emiong, kal
epappoyn véwv Baoikwv Asiktwv Kivbuvou
(KRI) yta 0ha ta tpame(ika 1idpuparta.

MpocapuoyEC Kal avaBewPriOELG TWV OTOIKEIWV
yla 6KOTTOUG XpNHATOMOTWTIKAG ZTa0epdTNTAG.
Evepyomoinon Tapeiou MNpootaciag Katabetwy,
TTOU 0POPOUCE OTNV EKTAKTN ATTOTIANPWUH TWV
kataBetwv tng Tpdmefag FBME Bank Ltd-Cyprus
Branch.
Mepartépw, ota mMAdiola TG TPOOTIABEIAG Yia
avafdabuion twv unnpeoiwv ou n KTK mpo-
OQEPEL O€ KUPEPVNTIKA TUAATA KAl UTTNPEGIEC,
OAOKANPWONKE N autopatonoinon TG Kadnue-
PIVAC TTAPAYWYNG KAl ArmOoTOAAG TWV TIOTWTI-
Kwv SeNTiwY, 0€ NAEKTPOVIKN HOP®PTy, OTO NEVIKO
NOYIOTAPIO UE TIC KATABEDELG TV KUBEPVNTIKWY
TUNUATWY OE OUYKEKPIUEVOUG AOyaplacHoUc.
MoAU onUavTIKNA ATAV, EMIONG, N EMEKTACN OU-
oTnUaTwy oplldvTIac Xprong mpog S1apopoug
0PYAVIKOUC TOUEIC UE ONUAVTIKA OQEAN OTTIWC:
«  Avaf3dBuion tou cuoTtraTtog cuAoYRG Kat Sid-
Beong MANPOPOPIWV TIPOC/ATTIO EEWTEPIKOUE OU-
VEPYATEC (VEO NAEKTPOVIKO-ETTIXEIPEIV).
Avafdbuion kat eloaywyn EpyaAEiwv AvtAnong
TANPOPOPIWV amo TIG Bacelg Sdedopévwy TG
KTK, omw¢ gpyaleia Emyeipnuatikig Evguiag
(Business Intelligence Tools).

Awayeipion umoSopng MANPOPOPIKAG

YhomoiOnkav €pya Pe 0TOXO:

(a) Tn ouvtpNnonN Kat TV evioxuon tng Stabeciud-
TNTAG KAl TNG armédoong TwV UPIOTALIEVWY CU-
OTNUATWYV Kal UTTNPECLWY,

(B) TNV emékTOON TWV TTPOCPEPOUEVWV UTINPE-
OlWV Kal TNV Tapoxn VEwWV TTPOG IKavoTmoinon
VEWV QVAYKWY,

(y) TNV €l0aywyn véwv TEXVOAOYIWV yla TNV Ta-
POXN VEWV UTTNPECIWV Kal SUVATOTATWY, TNV
TIEPAITEPW aUTOMATOTIOINON KAl SIEVUKOAUVON
TwV gpyactwv Tn¢ KTK, kabwg kat yia Tnv &vi-
OXUON TNG ACPANELAG TWV CUCTNUATWV.
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ETHXIA EKOEXH 2016

AC@AAEIa GUCTNATWY TANPOYOPIKNAG
Yuvexiotnke n ouotnUatikr a§loAdynon Twv Kiv-
SUVWV Kal N evioyuon Twv PHETPWY A0PANELQG. ZU-
YKEKPIUEVQ, SlevepyrOnkav EAeyxol ao@Alelag o
OX€0ON UE TNV EUMIOTEVTIKOTNTA, AKEPALOTNTA KAl
S1a0e01poTNTA TWV TTANPOPOPIWV TTOU SlaTnPoU-
VTal 0Ta cuoThpata mMnpogoptkng Tne KTK kat,
omou kpibnke okompo, elonxOnoav véa PETpQ,
€YIVE EMPOPPWON TOU TTPOOWTIIKOU Kal €ytvav ot
KOTAANAEG aA\ayég otnv urtodopn.

4.12 AvOpwmvo Auvapiko
Katd tn didpkela tou 2016 cuvexiotnke to €pyo
avadlopyavwong tng KTK, umd 1o cuvtoviouo Tou
lpageiov Alaxeiptong Epyou (TAE) avadiopydvw-
oNG KAl JE TN OUVOPOUN EUTEIPOYVWHOVWV. O To-
péac AvBpwmivou Auvapikou kal OpyavwolaKng
Avdntuéng gixe evepyd epumokn kad’ oAn tn Sidp-
KELO TOU £TOUG E TNV TApOoXH 0TAPIENG TOCO TTPOG
1o AE, 600 Kal TTIPOG TOUG EUTIEIPOYVWHOVEG.
Mépav Tou CUVTOVIOPOU, TIPOYPAUUATIOHOU,
€MOTTEIAG Kal UTTOBOANG TTPOTACEWY O Bépata av-
Bpwmivou SuvapikoU, 0 TOPEAG E0TIAOE TIG TTPO-
OTIADELEC TOU V1A ETIAPKN, UTTO TIG TIEPIOTACELG, OTE-
Aéxwon tng KTK pe 10 KATAANAO TTPOCWTIIKO,
KaBW¢ Kal TNV el0aywyn and Tov Topéa BEATIOTWY
TIPAKTIKWV. X€ auTé 1o Aaiolo, n KTK mpoxwpnoe
O€ AVaveWOoELG aplBpou cupBolaiwy epyoddtTnong
oplopEVNC SIAPKELAC, KABWCE EMTIONG O€ EVEPYELEC UE
OTOXO TNV TPOTOToINoN ToV TePi Kevtpikng Tpdme-
{ac ¢ Kompou NOpiov €101 WOTE VA KATAOTEL EQIKTH
N VOUOTUTIN OuyKpOoTnon tng Emrtpomnng Mpoowmni-
KoV 1o omoio €ival To kat e§oxrv dpyavo tng Tpd-
meCag mou emAaupavetal kal mpowbei nTripaTa
TTOU APOPOUVV TO TIPOCWTTIKO. To ev Adyw Bépa dev
€ylve KatopOBwTtd va ohokANpwOei evtog Tou umo
avagopd £Toug AOyw TNG améppIPng OXETIKOU VO-
pooxediou amd tn Bouhrj Twv AVTITIPOCWTIWV.

>Tov Topéa ekmaideuong Kal Pe 0TOXO TNV TTEPAl-
Tépw avamTtuén Tou TTPOOWTTIKOU, TTpAYUATOTTOI0n-
Kav evdoermixelpnolakd ogpvdpla og Bépata avamntu-
&N yevikwv Se€lotTwy, MANPOPOPIKAC, ACPANEIQC
Kat vyeiag mpoowmikoL. MapdAAnAa, cuvexiotnke n
OUMHETOXH MEAWV TOU TIPOCWITIKOU O TIONVETTIXELPN-
OlOKA TIPOYPAUMATA EVTOC KUpou, KaBwg Kal o€ ek-
TadeUTIKA Tipoypappata tou EXKT tdéoo ot yevika
000 Kal o€ TeXVIKA/e&eldikeupéva Bépata.

>1a mhaiola evéuvAapwong Tng mapouasiag Kat
eumAokn¢ ¢ KTK oto Eupwmaikd Zuotnua Ke-
vipikwv Tpamelwv (EXKT) kat otov Eviaio Emontikd
Mnyaviopo (EEM) StopyavwBnkav otnv Kompo
TPEIC KOWECG EKTTAIOEVUTIKEG SPACTNPIOTNTEC, OTIG
OTIOIEG EiXAV TNV EUKALPIA VA CUUPETACKOUV HEAN
Tou mpoowmikoL TNG KTK kal dMwv €BVIKwv Ke-
VIPIKWV TPamelWV Kal EMOTITIKWV apywv. E1diko-
TePQ, SlopyavwOnke otnv KUTpo gloaywyiko ot
vAplo yla tn Asttoupyia touv EXKT/EEM mou otoxeve
0Tn oLVOPLYEN TWV OXECEWV TWV HEAWV TWV EVI-
aiwv emomTikWV opddwy, KABWCE Kal TO TPWTO HE-
pPO¢ Tou ogpvapiov pe Bépa “Transformational
Leadership in the ESCB"

>tnpiovtag 1o Beopo avtalayng mPOowWITI-
KOU UE AANEG EBVIKEC KEVTPIKEG TPATTECEC AANA Kal
tnv EKT, ouvexiotnkav ol amoomaoel; TTPOOWTTI-
koU otnv EKT otov Eviaio Emontikd Mnxavioud
kaBwg kat otnv EE pe faon Tnv eyKeKpLuévn TOAL-
TIKA ATTOOTIACEWV.

> TOV TOMEQ EPYACIAKWY OXECEWV KAl O0TA TTAA-
ola Twv dlampaypateocwyv PeTa& NG Evwong
Tpame(ikwv YmaAnAwv Kumpou (ETYK) kal tng
KTK cupgpwvndnke avabBewpnaon Tou Epyaciiou
wpapiou.

Opyavwoiakn avamtuén

O Topéag mapeixe, ota mAaiola Tou POAOU TOU, UTTO-
otpi€n otoug umoAotmoug Topeic Tng KTK og Bé-
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pata opydvwong, Kal, CUYKEKPIUEV, Yia TOV KaBo-
plopd VEwv ry/Kat emavacxeSlaopd UPIOTAPEVWY
Sl1adIKaCIWY Kal OTNV EKTIOVNON MEAETWY, UE TNV
urtoBoAn| elonynoewv otn AlevBuvon kai Aloiknon
Kat CUPETEIXE evepyd og opl{ovTIag euBENELaG Epya
¢ KTK. O1 mheioTeg epyacieg Tou ummotopéa XTpa-
TNYIKNS & Opydvwong Atav otevd ouvdedepéveg
e To épyo avadlopydavwong tng KTK.

Ac@alela kat vysia

H KTK, wg andppota 1600 Twv VOUIKWY UTTOXPEW-

OEWV TNG WG €pyodOTNG 600 Kal TOU EVPUTEPOU

TAAIGIOU ETAIPIKAG KOIVWVIKAG TNG EUBUVNG, CUVE-

xloe va amodidel 18laitepn onuacia ota Oépata

Ao@AAELAC Kal LYEIag, Kal va Aapfdvel pétpa yia:

« TN Slac@Aiion TG ao@ANELOG KAl TNG UYEiag
TOU TTPOCWTTIKOU, KABWC €mMion¢ Kal Tpitwv 1po-
OWTWV (ETMIOKEMTWY, CUVEPYATWV), Kal

+ TN OUMPOP@WON HE TIG OXETIKEG VOUOBETIKEG Sla-
Ta&eig mou oxvouv otnv Kumplakr Anuokparia.

Katd 1o 2016, mpwTioTo péAna nTav n alomoinon
™¢ Melétng Ektipnong Kivduvwy mou emikaipo-
moiOnke 1o 2015 Kat N APn MTPOANTITIKWV HETPWV
Yla aTToQUYH TWV KIVOUVWYV TTOU EVTOTTIOTNKAV. XTO
mAaiclo autd, ocuvexiotnke kat n dtaovAevon pe
TOUG €pYalOUEVOUC YIa EMICAUAVON VEWV TTNYWV
KIvdUVWV yia epattépw a&loAdynon.

Mépav Twv mo mévw, cuvexiotnke n ekmaideuon
¢ Opadag Mpwtwv BonBelwv kat g Opdadag Avti-
petwmong Exktaktwy Meplotatikwy, SievepynOnke
eKTIAIOEVTIKN] AOKNON ETOINOTNTAC/EKKEVWONG TOU
KTlpiou kal vhomotriBnkav Sid@opa ekmaldeuTIKA
TIPOYPAMHATA O€ BEpaTta acPANELOG KAl UYEING.

Etaupikn Kowvwvikn eu6ivn
To 2016 umo6 10 cLUVTOVIOUOS Kal kaBodriynon Tou
Topéa AvBwmvou Auvauikou kat Opyavwolakng

Avantuéng vhomotriBnkav OAeG ol §pacTnPIOTNTES

mou gykpiBnkav amd tn AlevBuvon tng Tpamelag

oto maioto Etaipikng Kotvwvikrg EuBuvng (EKE). Ot
8paoTNPIOTNTEC AMOOKOTTIOVCAV TNV EVioXuon
™G MPoo@opdq TnG o€ Bépata mou oxeti(ovtal pe

TNV Kovwvia, To TEPIRANOV Kal ToV TTOAITIOUO. ZU-

YKEKpIPEVa, oto TAaiolo EKE

«  mpayuatomolriénke Xpiotouyevviatiko Malapdki
TOU HTaV MPOIOV AMMOKAEIOTIKA EOEAOVTIKAC Epya-
oiag Tou mpoowrikoU, Ta €506a TOU OTI0IoU TTIPO-
opiCovtal yia ayopd e€omhiopou yia To Makad-
pelo Noookopeio kat Sgvipo@UTeLon oTNV
Kapévn meploxn ZoAéag,

«  Xxopnynbnke xpnuatiko mooo yla evioxuon tng
mepifaAdovtikiic ouveidbnong otov etriolo Be-
Oouo Twv BpaBeiwv Mpdowvwv Anpociwv Tup-
Bdaocegwv (MAX) mou Slopyavwvetal amodé To
Ymoupyeio Mewpyiag, AypoTikig Avantuéng kat
MepiPAN\ovTOoC, TTOU Eixe WG OTOXO TNV TIPO-
oA Twv AvaBetouowv Apxwv Tou TIpowBouv
TePIBANNOVTIKEG TTPOSIAYPAPEC OTOUG OPOUG
TwV SIAYWVICHWVY Yla TTPOCQPOPEC BACEL TOU
>xediouv Apdong yia Tig NMA ri/kat epappélouvv
TEPIBANNOVTIKY TTOAITIKA.
npayuatomotifnkav SlaAé€elg oe ouvepyacoia
HE apHOSIouG POpPEiC, opyavwuéva oUVOAa Kal
KuPBepvnTiKéG uTTNPEaieC, ol omoiol SpaoTtnplo-
TTOlOUVTAL OTNV KUTIPLOKH KOWVWVia, HE OTOXO
TNV evnuépwon Kal evaiocbntomnoinon tou mpo-
OWTTIKOU Kal Twv cuvta&louxwv tng KTK aAAd
Kal Tou KowvoU. XTI¢ SIaAEEEIC TTPOOKARBNKaV
Kata&lwpévol EI0NYNTEC, Ol OTTOIOL TTPOCEPEPAV
TIC YVWOEIG KAl EUTTEIPIEC TOUC O€ BEépata vyeiag,
oM\ Kal O€ yevIKOTEPA Bépata eunpepiag Kal
eveiac.

«  Tpoxodpoundnke aplBuog SpactnploTTwy
LE ATOSEKTN TO EUPUTEPO KOWVWVIKSG GUVOAO,
ol omoie¢ avauévetal va oAokAnpwBOouv
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ev1o¢ Tou 2017 Kal ol omoieg mepIAapBavouv
TN XopAynon UTTIOTPOQPIWV OE PETATITUXIO-
KOUG @oITNTEC 0TN BACN KOIVWVIKWV Kal aKa-

SnuaAikwv Kpitnpiwv.

Mépav Twv o mdvw, oto mhaiocto EKE evtdyBbnke kat
N CLVEXION TNE TTOAUXPOVNG TTONITIKNAG TNG Tpdmedag
YlO OIKOVOMIKH OTAPIEN OPYAVWHEVWY CUVOAWV.
Emiong, n ouppetoyr TN oto oxédlo TomobETnong
AvEPYWV VEWV TITUXIOUXWV TNG ApxXN¢ Avamtuéng
AvBpwrtivou AuvauIKoU Kal OTA TTIPOYPAMMATA Ka-
Aokalpiviig amacxoAnong gortntwyv Kumplakwv Ma-
vemotnuiwv. NMapdAMnAa, n Tpdnela cupueTEixe
oto Aebvég Mpodypappa Avtalhayng Qortntwv yia
Mpaktik E€doknon (IAESTE) kaBw¢ kat oto mpo-
YPOUMA TIPAKTIKAG €£A0KNONG TWV QPOITNTWV TOU
Mavemotnuiov t¢ Deutsche Bundesbank. Té\og,
npoxwpnoe og dwpe€g BIBAiwv amod tnv 1I810KTNTN
oUN\oyn TNG o€ S1APoPEC KOIVOTIKEG PBIBAIOOrKeC
n/kait o€ BIBAOOAKES aKASNUATKWV IOPUHATWV.

‘Epyo avadiopyavwong KTK

To lpageio Alaxeipiong tou Epyou tng Avadiop-
ydvwong ouvéxloe Tn AElToupyia Tou PE OPOUG
EVTOANC TOV TIPOYPAUMATIONO, CUVTOVIOUO, TNV
UTTOOAR €lONYNOEWV Kal TwV aAkaywv mou Ba
amo@aaciosl n Aloiknon tng KTK va epappootouy,
€XOVTAG WG KUPLO yVwpova Katd Tn SIdpKeELa TNG
vAomoinong tn dtac@daAiion TnG €VPUOUNG A&l
Toupyiag Tng KTK kat tn un dtacaleuon twv epya-
OlOKWV Bgopiwv.

Tnv 1n Maptiov 2016, epapudOTNKE N vVEQ Op-
yavikr] Soun TnG KTK, pe tn dnuiovpyia dskasntd
TOMEWV KATAVEUNUEVWY OE TEOOEPELIC AlEUBUVOEIC:
1) Emonteiag, (2) Oikovouikwy, ZTaTloTikAG & Xpn-
MATOOIKOVOUIKAG 2TaBepdTtnTag, (3) Tpame(ikwyv
Epyaciwy, kal (4) Etaipikwv Ymnpeoiwv. Mapdh-
AnAa, €ylve n avaykaia umaywyr TPOCWITIKOU

OTOUG VEOUC TOUEIC, avaAoya e TIG AEITOUpYieg Kal
appOSIOTNTEC TOUC.

210 MAAiC10 VAOTTOINONG TWV UTTOAOITIWY TITU-
XWV Tou €pyov, n KTK avabeoe, petd and tn Sie-
Eaywyn dlaywviopou, otov oiko Promontory Fi-
nancial Group tn Sievépyela e&eldikeupévng
MENETNG €Tl OUYKEKPIUEVWY Bgpdtwy avBpwmi-
vou Suvapuikov, éTwg n avabewpnon Tou cUoTH-
MaTOC avéAENG TPOOWTTIKOU, 0 KABOPIoUOE Tou
ap1Buol kal Tou Po@ik Twv Bécswv epyaciag
Kal n a&loAdynon Twv avaykwv oteréxwong. H
HeNETN oAoKANPpwONKe Kat uTToBARONKe otnv KTK
Té\o¢ OkTwRpiovu.

4.13 Nopukd Oépata

Avakprtiki) Opada yia tnv Oikovopia

Ané Tov AUyouaTto Tou 2013, n KTK éxel yivel 6¢ktng
artnpdtwy and v avakpitikr opdda g Aotu-
vopiag Kumpou mou opioTnKe yia mpwtn ¢opd Tov
loUAo Tou 2013 yia tn Siepelivnon Tou evdexouE-
vou SLdmpaéng movIKwV adIkNUATwY Og OXEON UE
TNV Katdotaon otnv omoia ixe mepléNOel To Tpa-
me(Ik6 oVOTNUA KAl YEVIKA N olkovopia tng Ku-
Tplakn G Anuokpatiag («Avakpttikry Opada yia tnv
Oikovoupior). Ta artfpata autd, Ta onoia n Ava-
KpItikr) Opada yia tnv Okovopia ameuBuvel otnv
KTK Suvdpel Twv OXETIKWY OIKOVOUIKWY KAVOVWY,
apopouV apadoon eyypdgwv Kal Tapoxr min-
POYOPIWV O€ Ooxéon e TIG epyaocieg Tng KTK. Katd
™ Sidpkela Tou 2016, n KTK cuvéyioe Tnv mapa-
doon eyypa@wv Kal TNV €Tolpacia kail mapddoon
ekBéoewv mpog TNV Avakpitikr) Opada yia v Or-
Kovouia, vy oteNéxn Tn¢ KTK édwoav katabéoelg
emi Oepdtwv appodloTnTdc Toud.

Agbvn¢ Srartnoia mpog emiluon emevSUTIKWV

Sagpopwv
Ao 1o 2013, n KTK Si1abétel mdépoug yia tnv
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vntepdomion tng Kumplakng Anpokpatiag oto
TAAiC10 ETTEVOUTIKWV SLaQOPWV TTOU €XOUV EYEP-
O¢i evwmiov S1eBvwv Sartntikwy Sikaotnpiwv
Kal agopouV TOV XPNUOATOTIIOTWTIKO TOMEQ.
Katd tn didpketa tou 2016, n KTK cuvéxioe va
OUMBANEL péow NG Nopikng YTinpeoiag Tng
Anpokpatiag otnv TeKUNpiwon Twv Bécgwv TNG
Kumiplakng Anpokpatiag mpog avtikpouon Twv
LOXUPLOUWV TTOU TIPOAANOUV Ol eTTEVOUTEG Kal
agopouLV e181KOTEPA OTIC epyacieg TnG KTK. Emi-
mPoOoOETaA, MPOKEIUEVOU va IKavoTrolinBouv al-
TAMATA TWV EMEVOUTWV Yla armokAaluyn eyypa-
Pwv oTo MAaic1o Twv 1o MAvw Stagopwy, n KTK
epAppooe katd tn Stapketa tou 2016 pebodoug
NAEKTPOVIKOU €VTOTTIIOMOU Kal delkTtoddTNOoNG
EYYPAPWV UE TN Xprion e€elSIKeVPEVWV EQaAp-
MOYWV TTANPOPOPIKAC.

Ekkpepeic SikaoTikéG umoOEaelg

Katd tn Sidpkela Tou 2016, n KTK ouvéxioe va et
piletal péow TwV EEWTEPIKWY VOUIKWV CUUBOUAWY
NG KAl YE TN CUPPBOAR apuodiwv TUNUATWY Kal
Yrnpeotwv TN KTK Tig SIKAOTIKEG UTTOBETEIC TTOU €K-
KPEUOUV EVAVTIOV TNG O OXEON ME TIG EPYAOIEG TNG.
2TI¢ UTTOBECEIC aUTEC TTEpIAAPBAvovTAL AYWYEC TTOU
ouvdéovTal e Ta yeyovoTa Twv eTwv 2012 kat 2013
O€ OX£€0N € CUYKEKPIEVA TIIOTWTIKA IOPUHATA. 2TO
mAaiclo autwv Twv aywywv, n KTK mpoxwpnoe ot
amokdAuPn eyypdewy, epappodlovtag mapdAAnAa
Siadikaaia yla tnv emBewpnon Twv eyypagpwy Kat
™ ANYN avtypdewv amd toug avtidikoug, SuvApel
TWV OXETIKWV SIKOVOUIKWY KAVOVWV.

4.14 AroiknTikf Ymootipién

4.14.1 Awayeipion apxeiwv

To 2016 n KTK amo@daocioe va mpoxwpnoel Ye TNV
avaf3abuion tou cuoTApaTog Slaxeiplong apyeiwv
™¢ KTK.

Mpog 1o oKkoTd AUTO, APXLOE N EKMTOVNON £PYOU
yla TNV €l0aywyn eviaiou cuotriuatog Slaxeiptong
apxeiwv otnv KTK. Z1éx0G TOL €pyou eival n Be-
opoB£TNOoN Kal epappoyr] TOAITIKNG yia T Slaxei-
plon Twv apxeiwv g KTK, n omoia va eivat evap-
MOVIOHEVN PE TNV OVIKN vopoBeaia kal Tig odnyieg
™G EKT/EZKT/EEM.

Me tnv elcaywyr Kal epappoyr Tou eviaiou
ouoTAPATOG apxeiwyv, Ba avafabuiotovv/avén-
BouUv Ta PéTpa acPAAELAG yia TNV TPOCTACIA Kal
OKEPALOTNTA TWV APXEIWV KAl AVAUEVETAL VA ETTL-
TteuxOei opoldpopen Slaxeipion apxeiwv oe
€VTUTIN KAl 0€ NAEKTPOVIKN Hop®n. Q¢ amoTéNe-
OMa, To 6Mo £€pyo Oa cupPdaAel otn BeATiwon TG
amodoTIKOTNTAG KAl TNG ATTOTEAECHUATIKOTNTAG
TOU OPYQVICHOU KAl 0TN HEIWON TOU AEITOUPYIKOU
TOU KOOTOUC.

To épyo avapévetal va oAokAnpwBOei TéAog
Tou 2017 Kat TeAei O TNV emiAgyn Tou Topéa
Fevikwv AlOIKNTIKWV YTINPECIWY, HE TNV 0TAPLIEN
™G Ztpatnylkng & Opydvwong kat Tou Topéa
MANPOYOPIKAC.

4.14.2 Ac@AAgla Kai EYKATACTAGELG

Ot kUpleC apuoSIOTNTEG TOU TOPEA ACPANELQC Kal
Eykataotdoswv agopolv tn Ajyn Twv anapai-
TNTWV HETPWV ACPAANELAC VIO TNV TTPOCTACIA TOU
KTIpiov, TwV €yKATAOTACEWY, TOU TIPOOWTTIKOU,
TWV ETIIOKETTWV KAl TWV TIEPLIOUCIAKWY OTOIXEIWV
™n¢ KTK kat tTn ouvtpnon Twv €yKataoTdoewv
™¢ KTK.

Evtdc Tou mAaiciou twv o mavw appodioTi-
TWV, OUVEXIOTNKE N €VIOXUON TWV UETPWV AoPd-
A€lag, n ekmaideuon Tou MPOOWTIKOU ACPANELAC
™G KTK o€ ouvepyaaoia pe TNV aoTuvouia, Kat €YIve
avaBewpPNOoN TWV ECWTEPIKWY 0SNYIWV ACPANELAC.

Katd to uné emokomnon €tog, avapabuiotnke
Kalt BEATILWONKE 0 UNXAVOAOYIKOG KAl NAEKTPOAOY!I-
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KOG e€0MAIOPOG TNG KTK pe 0TOx0 TN peiwon tng Ka-
Tavahwong evépyelag. Q¢ amoTEAECUA TWV HETPWV
mou AapBdvovtal ta TeAeuTaia xpovia, EXEL EMITEV-
xOei mepaitépw peiwon otnv KATavAAwon NG NAe-
KTPIKAG evépyelag. O €Aeyxog Kal n mapakohou-
Onon Twv TEPIPBANOVTIKWV CUVONKWY Kal TNG
Aertoupyiag Tou e€0TTAICOU PECW TOU CUCTAATOC

Slaxeiplong Tou Ktipiou ATav cuvexnig, Omwg Kal
KOTA TIG TIPONYOUUEVEG XPOVIEG.

MNa 1o mpooexég HéENov, petall dA\wvy, mpo-
ypauuatifovtal n avtikataoTaon PEPOUG TOU Hn-
XavoAoyikoU Kal NAektpoAoyikoU €§OTTAIOHOU UE
véo e€omAioud TeheuTaiag Texvoloyiag, woTe va
MEIWOEl TEPAITEPW N KATAVAAWGH EVEPYELAC.
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KENTPIKH TPAIIEZA THX KYITPOY
EYPQIYSTHMA

5. ENAEFMENEZX
OIKONOMIKEZ KATAZTAZEIZ
FATO ETOX 2016

LAmAnoig

lnowy

N

DN LY
uomanAdo

mwox boldnory

W

ENVErE

°
5
2
S
=
=
g-

=

Sn)zund)
5l 53100Ad3

N

9LoT
5130p10010)]
Samrionomo

(=)

prladpdoyy




ETHXIA EKOEXH 2016

Kevtpikn Tpanela tng Kbmpou

Evpwovotnua

IZONOTZMOZ KATA THN 31H AEKEMBPIOY 2016

31 Aek. 2016

31 Aek. 2015

ITOIXEIA ENEPTHTIKOY €'000 €'000 €'000
1 Xpuodg Kat amaTioELG GE XPUCO 490.413 434.625
2 AmaITr|GElG 6€ GUVAAAYHA £VAVTE PN KATOIKWV {WvNng Eupw 470.330 375.089
2.1 Anmaitrjoeig évavti tou ANT 211.700 228.847
2.2 Katabéoeig og tpdmeleg, xpedypapa, SAvela Kat Aoird oTolxeia evepyntikou 258.630 146.242
3 Anartroeig o€ GUVANAaYHA EVavTi KAToiKwv {Wwvng Eupw 17.637 11.543
4 ATOITIOEIC OE EVPW EVAVTL PN KATOIKWV {WVNG EVpw 5.041 5.063
4.1 Katabéoeig oe tpame(eg, xpedypapa Kai dAvela 5.041 5.063
4.2 Amartrjoeig mov amoppEouy amd mMoTwTIKEG SIEVKOAUVOEIG
oto mAaioto Tou M1 Il - -
5 Adveia o€ EVPW TIPOG MOTWTIKA 16pUpaTa {WVNG EVPW
OXeTI{OpEVA e TIPAEEIG VOIIOHATIKIG TIOMTIKIG 650.000 886.000
5.1 lpdéeig kUplag avaypnuatod6tnong - 150.000
5.2 [Mpaéeig mo pakpompdéBeounc avaypnuatodotnong 650.000 736.000
5.3 Avriotpentéeg mpaéeic e€oudAuvong Bpaxuxpoviwv SIaKUPAVoEwY
TNG PEVOTOTNTAG - -
5.4 AlapBpwTiKEC QVTIOTPEMTEEG TTPAEEIG - -
5.5 AieukbAuvon oplakric xpnuatoddétnong - -
5.6 Motwoelg yia tnv kaAvyn meptbwpiwv - -
6 N\OméC AIMOITOEIC OE EVPW EVOVTI MOTWTIKWV ISpUpATWV {WVNG EUpW 200.005 3.800.008
7 Xpedypaga og Eupw KATOIKWV {WVNG EVupw 3.628.955 2.225.926
7.1 XaptopuAdkio xpeoypdpwvV yia OKOmmoUG VOUIOUATIKAG TTOATIKAG 2.846.513 1.322.945
7.2 XapTto@uAdkio xpeoypdpwyV yia OKOmoUG EKTOG VOUICUATIKIG TOAITIKIG 782.442 902.981
8 Xpéoc¢ YeVIKIC KUBEPVNONG O€ EVPW 1.184.536 1.241.590
9 ANt oElg VoG Tou Evpwouotiparog 7.073.579 2.902.277
9.1 Zupuetoxrj oto kepdAaio kat amoBepatikd tnG EKT 39.471 39.471
9.2 Anartrjoeig mou avtiotolxoUv otn petafiBaocn cuvaAiayuatikwv Slabeoiuwv 87.680 87.680
9.3 Amaitiioeig mou ouvdéovtal Ue YpauudTIa Ta omoia KaAUTTouv
NV ékboon xpeoypdpwv tnG EKT - -
9.4 KaBapéc amaitrioeig mouv ouvoEovTal Ue TNV KATavour) TwV
TpamefoypauUaTiwV EVPW EVTOE Tou EupwouoTiuatog 1.100.435 401.567
9.5 Nouréc anaitijoeig evtog tou Eupwouotiuatog (kabapég) 5.845.993 2.373.559
10 Zvoixeia U6 TakTomoiNoN 35.049 34.799
11 Nourd oToryeia EvepynTikov 89.578 87.117
11.1 Képuata {wvng eupw - -
11.2 Ztolyeia mdylou evepyntikoU 6.771 7.726
11.3 Aoird XpnuatooikovouIKd OTolxEla EVEpyNTIKOU - -
11.4 Aapopéc amé avampooapuoyn tns a&iag mpa&ewv kT6¢ I00AoyIouoU - -
11.5 AebouvAeupuéva éooda kat mpomAnpwbévta é€oda 62.058 58.377
11.6 Aidgopa otoixeia 20.749 21.014
TUvolo Evepyntikol 13.845.123  12.004.037

O1 "Znueoeig otic OIkovouikéG KataoTdoelG" oTi¢ 0eAiSeg 58-84 amoteAolv uépog twv OIKoVOuIKWY KataoTdoswy
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ETHXIA EKOEXH 2016

Kevtpikn Tpanela tng Kompou

Evpwovotnua

IZONOTIZEMOZX KATA THN 31H AEKEMBPIOY 2016

31 A&k. 2016

31 Aek. 2015

ZTOIXEIA MAOHTIKOY €'000 €'000 €'000
1 Tpaneloypappdtia og KuKAo@opia 2.224.276  2.139.772
2 YTIOXPEWGCEIG GE EVPW EVAVTI MOTWTIKWV Idpupdatwy {wvng
€UPW, OXETI{OEVEG NE TPAEEIG VOHIOHATIKNAG TIOAITIKNG 9.037.142  7.210.498
2.1 Tpeyouuevol Aoyapiaauoi (ouumepirauBavouévwy UmoxpewTIKWY Katabéocwy) — 6.673.142 5.109.498
2.2 Aieukbruvon amodoxric katabéoswv 2.364.000 2.101.000
2.3 Katabéoeic Mpobeouiag - -
2.4 Avtiotpentées mpdéeic e€oudAuvong Bpaxuxpdviwy Siakuudvoewv
NG PEVOTOTNTAG - -
2.5 Katabéoeic yia tnv kaAuyn meptbwpiwv - -
3 NOméG UNMIOXPEWOELG OE EVPW EVAVTI MOTWTIKWY I8pupdTWV {Wvng evpw 50.000 -
4 Exkd00ivrta xpedypagpa - -
5 YmoxpewoelG € EVPW £vavTt AOIMWV KATOIKWV {WvNng Evpw 814.809 987.290
5.1 Tevikrj kuBépvnon 717.832 862.462
5.2 Noimég umoxpewoelg 96.977 124.828
6 YTOXPEWGEIG GE EVPW £VAVTI HN KATOIKWV {WVNG EVpw 23.415 21.359
7 YMOXpEWOELG GE GUVANAAYHA £éVaVTI KATOIKWV {WvNng Eupw 190.473 74.094
8 Ymoxpewaoelg G€ CUVAANAYHA EvavTi pn Katoikwv {wvng evpw - -
8.1 Katabéoeic, umdAouma Kai AoUéG UTTOXPEWTEIG - -
8.2  YTOXPEWOEIG TTOU ammoppEOLV amd MOTWTIKEG OIEUKOAUVOEIG
oto maioto tou M| Il - -
9 NOYaplacpog EISIKWV TPABNKTIKWY SIKAwHATWY Tou ANT 169.270 169.031
10 Ymoxpewoelg evrog Tov Eupwouatiparog - -
10.1 Ymoyxpewaeig mou avtioTtolyouv ot petaBiBaon ouvaMayuatikwv Siabeoiuwv - -
10.2 Ymoxpewoelg mou cuvdéovTal Ue ypauudTia Ta omoia KaAUTTouv
v ékSoon ypeoypdpwv e EKT - -
10.3 KaBapéc umoxpewaeig mov ouvdéovtal e TNV KaTavoun
TwV TPame(OypaUUATIWV EUPW EVTOS TOU EVpwouoTAUATOG - -
10.4  Aolmég UMoXPEWOEIS EVTOG Tou EupwouaTriuatog (kabapéc) = =
11 Zvolxeia umo Taktomoinon 35.470 35.030
12 Nourmég UTTOXPEWGTELG 194.758 292.458
12.1 Awagopég amé avampoaoapuoyn tne adiag mpa&ewv ekTog 10oAoyiouol 483 =
12.2 Agbouvleupéva é€oba kal mpoeiompayBévta éooda 8.181 5.934
12.3 Aidpopa otolyeia 186.094 286.524
13 MpoPAéPeiC 285.000 285.000
14 Aoyaplacpoi avanpocapHoyng 474.031 424.425
15 Kegahato Kot amoBspatika 272.235 249.024
15.1 KepdAaio 90.000 90.000
15.2 [eviko AmoBepatiké Kepalaio 182.235 159.024
16 MAedvaopa Xpriong 74.244 116.056
XUvolo Mabntikov 13.845.123 12.004.037

O "Inueidoeig oti Okovopikéc Kataotdoeig” otic oeAideg 58-84 amoteholv uépog Twv OIKovouIKwv Kataotdoswv
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ETHXIA EKOEXH 2016

Kevtpikn Tpanela tng Kbmpou
Evpwovotnua

NOTAPIAZMOZX AMOTEAEZMATQN XPHEHZ MNA TO ETOX 2016

2016 2015

€'000 €'000 €'000 €'000
1.1 Ecoda TOKwv 121.663 150.204
1.2 'E€oda TOKwvV (212) (620)
1 KaBapdécoda tokwv 121.451 149.584
2.1 MpayuatomotnBévta KEPSN amod XPNHATOOIKOVOUIKEG TIPAEELG 4.156 2.281
2.2 ATIOO[EO0EIG XPNMATOOIKOVOUIKWY OTOIXEIWV EVEQYNTIKOU Kal BEogwv (320) (109)
2.3 MeTta@opéc mpog MPoBAEYELS EvavTl KIVOUVWV - -
2 KaBapo amotéAecpa amod XpnHATOOIKOVOUIKEG TIPAEELS,

amooBEcelg Kat TIPOPAEPEIS yia KIVOUVOUG 3.836 2,172
3.1 'Ecoda amod apolBég kal TpounOeleg 11.032 12.162
3.2 'E€oda yia apolBég Kat TpounBeleg - -

3 KaBapdaécoda amo apoiBég kat mpoprOgieg 11.032 12.162
4 'Ecoda amo PETOXEG KAl CUMUETOXEG 2.564 2.325
5 KaBapd amotéAeopa amd Tn CUYKEVTPWON Kal Thv avadlavour
TOU VOUIOMATIKOU EI00SHMATOC (21.441) (9.241)
6 Aowd é0oda 229 268

Tvvolo KaBapwv Ecodwv 117.671 157.270
7  Aamdveg mpoowikou (28.555) (25.283)

8 AloKNTIKEG Samaveg (10.721) (11.946)
9  Amooféoelg EVowPaTWV TTAYIWV OTOIKEIWV EVEPYNTIKOU (1.577) (1.505)
10 MpopriBela kat Slaxeipion vopiopatog (1.398) (1.331)
11 Aowd €€06a (1.176) (1.149)

JTUvolo EE66wv (43.427) (41.214)
MAedvaopa Xpriong 74.244 116.056
MAgévaopa Xpriong yia Katavopn 74.244 116.056

levikd AoBepatiko Kegalaio 14.849 23.211

Mayio Tapeio TG Anpokpatiag 59.395 92.845

MAedvaopa xpriong 74.244 116.056

29 Maptiov 2017 Xpuotahha Mwpkatln

AloliknTtng

O1 "Znueidoeig otic OIKovouIKEG KataoTdoelg" oTic oeAideg 58-84 amoteAolv uépog Twv OIKoVouIKWY Kataotdoewv
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ETHXIA EKOEXH 2016

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAXZTAZEQN

NOTIZTIKEZ APXEX

TeviKég apXéG KATAPTIONG TWV OIKOVOUIKWY Ka-
TACTACEWV

Ot oikovopikég kataotdoel Tne KTK kataptifovtal
oLpPWVA HE To ApBpo 57(2) Twv 11epi TNG KevTpikrig
Tpamnelac tn¢ Kumpou Néuwv, 2002-2016, e Bdon Tig
EYKEKPIUEVEG NOYIOTIKEG APXEC TTOU EKACTOTE LOXU-
ouv yla 1o Eupwmaikd Zootnpa Kevtpikwyv Tpare-
Cwv (EZKT). Ot AoyIoTIKEG aPXES €XOUV KaBOoPIoTE(
amd tnv EKT pe tnv KatevBuvtnpla Mpapun
EKT/2016/34.

Ot apxég autég, Paoifovtal O YEVIKWG ATTo-
OeKTEC BAOIKEC AOYIOTIKEG TTAPASOYXEC, KAl £XOUV
SlapopewOei katd TpdéMO WoTe va Aappdavouv
umoyn 1o dlaitepo KaBeoTWE AslToupyiag Twv
eOvikwv KevTplkwy Tpamelwv (EBVKT) Tou Eupw-
OULOTAMATOG.

Baoikég AoyloTikéG mapadoyég

Ma TN AOYIOTIKN) HETAXEIPION TWV CUVAANAYWV Kal

TWV OTOIXEIWV EVEPYNTIKOU Kal TTAONTIKOU Kal TNG

S1aUOPPWONG AOYIOTIKWV KAVOVWV IGXUOUV Ol OKO-

AouBe¢ Bacikég ANoYIOTIKEG TAPASOXKEC:

«  Mpayuatikn OIKOVOUIKN Katdotaon Kat dia-
@aveta: O1 \oyloTikég uéBodol kat n umo3oAn
XPNHUATOOLIKOVOUIKWY OTOIXEIWV AVTAVAKAOUV
TNV MPAYMOTIKH OIKOVOMIKH KATAOTACN Kal
xapaktnpifovtal and Swagpavela, n & molo-
™NTA TWV UTTOBANNOPEVWY OTOLXEIWV TTPOAYEL
TNV €UKOAIO OTNV KATAVONON, TN CUVAQELQ,
Vv a&lomoTia Kal TN CUYKPICIUOTNTA TOUC.
O1 ocuvalAayég AoyloTiKoTToloUvTal Kal Ta-
pouactalovTal JE KPITHPLO TO OUCLACTIKO TOUG
TIEPLEXOMEVO KAl TNV TTPAYHOATIKF OLKOVOUIKA
KAtdoTaon Kat 0xl am\wg UE KPITAPLO ToV Vo-
MIKO TOUG TUTTO.

«  Xuvtnenukotnta: H amoTiunon Twv oTolxEiwv

TOU EVEPYNTIKOU Kal TOU TaBnTikoU Kal n ava-
yvwplon twv €06dwv yivetal e olveon. XTo
TAQicLo TNG mMapoVoag KATELBLVTHPIAC YPa -
MAG autd ouvemayetal OTL TA PN TTPAYMATO-
moinBévta képdn Oev avayvwpilovtal wg
£€008a 0TOV AoyapLaoUO ATTOTEAECUATWY XPN-
ong, aANd kataypdgovtal ameubeiag o€ Aoya-
PLOOUO avVaTTPOCAPHOYNG Kat OTL Ol [N TTpay-
patomoinBeioeg (nUIEC 0TO TENOC TOU €TOUC
METAPEPOVTAL GTOV AOYAPLOOUO OTTOTENECUA-
TWV XpNong, epocov umnepfaivouv mponyou-
peva kEpOn, Ta oTroia €XoUV KATAYPAPE( OTOV
avTioTolo Aoyaplacud avampooapuoyng. Agv
OULVASEL PE TNV apxr TNG CUVTNPENTIKOTNTAG N
Snuilovpyia apavwv amoBspatikwy i N €K
MpoBécew¢ avakpifng avaypagr] oTolxEiwv
OTOV IGOAOYIOMO KAl 0TOV Aoyaplacpd amoTe-
AeopdTwy Xpnong.

MetayevéoTtepa TOU LGONOYIOUOU YEYOVOTA:
3TNV TMEPIMTWON YEYOVOTWY TTou Adpfavouv
Xwpa oto Sidotnua PeTa&l TG nuEpoUnviag
ava@opdAg Kat TNG NHEPOUNVIag EyKplong Twv
OLKOVOUIKWYV KATAOTACEWVY a1td To ALOIKNTIKO
SupBoulio tng KTK, mpayuatomoleital mpo-
OAapPUOYH TWV OTOIXEIWV TOU EVEPYNTIKOU Kal
maONnTIKOU, EQOCOV Ta €V AOYw yeyovoTa €Mn-
pedlouv TNV KATAoTAoN TWV WG AVW OTOIXEIWV
TNV NUEPOMNVIa ava@opdg. Xtnv TEPIMTwon
yeyovotwv mou Aapfdavouv xwpa PETE TNV
nUeEpounvia avagopdg Sev mpayuatomoleital
TIPOCAPUOYH TWV OTOIXEIWV TOU EVEPYNTIKOU
Kat Tou TadnTikov, aAAd yiveTal avagopd Twv
€V AOYWw YEYOVOTWY £QOCOV eV Oev emnped-
(ouv TNV KATAOTAON TWV WG Avw OTOIXEIWY
NV NUEPOUNVia ava@opdc, ard &g n omou-
SaldTNTA TOUC Eival TETOLO WOTE TUXOV N aTTo-
KaAuyr toug Ba emnpéale Tn duvatdtnTa TWV
XPNOTWV TWV OIKOVOULIKWY KATAOTACEWV va
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ETHXIA EKOEXH 2016

SlOHOPPWVOLV 0PBEC EKTIUAOELC KAl VA Aa-
Bdavouv opBéc amopaoelc.

Ouo1wdEG TWV AOYIOTIKWVY YEYOVOTWV: MNapek-
KAIOEIC a0 TOUG AOYIOTIKOUG KAVOVEG, CUMTTE-
pIAAUBAVOUEVWY TWV KAVOVWY TTOU EMNPEA-
Couv TOV UTTOAOYIOUO TWV ATTOTEAECUATWY
xpnong ¢ KTK, emtpémovtal povo eav ago-
POUV AOYIOTIKA YEYOVOTA TTOU EVAOYA UTTOPOUV
va kplBouv emouciwdn OTo YeVIKOTEPO TTAAICI0
KOl TNV TTAPOUsiacn TwV XPNHATOOIKOVOUIKWY
kataotdoswv Tng KTK.

A&rtoupyouca ovtétnta: Ot Aoyaplaopoi Ka-
taptiCovtal pe Bdon tnv mapadoxr tng Ael-
Toupyovoag ovtoTnTaG.

Mpaypatonoinon Twv €é066wv/e§6dwv (na-
padoxn tou dedoulevpévou): Ta £écoda Kal
€€oda avayvwpilovral eVTog TNG XPNong Katd
TNV OTToia TPAYHATOTTOIOUVTAL KAl OX1 EVTOG TNG
XProNng Katd Tnv omoia glompdtTovTal 1) TAN-
pwvovTal, avtioTtolxa.

JUVETTELO KOl CUYKpPLoIpoTnTa: Ta Kpltrpla
ATOTINONG TOU I0OAOYIOMOU KAl avayvwplong
Twv €00dwv gpapudlovtal e CUVETELD, CUU-
(PWVA PE Hi0 OUOLOYEVH KAl OUVEXH TIPOOEYYION
€VTOG ToUu Eupwouotiuatog, mpokelpuévou va
S1a0@alileTal N CUYKPICIUOTNTA TWV OTOIXEIWV
OTIG OIKOVOUIKEG KATAOTACELG.

NoyiloTiKoi Kavoveg

Avayvwpion TwV CTOLXEIWV TOU EVEPYNTIKOU
Kat madntikov

‘Eva oToLXEIO TOU EVEPYNTIKOU ) TOU TTAONTIKOU
avayvwpiletal oTov IGOAOYIOUO UoVo dTav ava-
MEVETAL OTL KABE HEANOVTIKO OIKOVOUIKO OPENOG
| kK6OTOG Mo oxeTi(eTal Pe TO €V AOyw OTOl-
X€to Ba avayvwpiletat amd Tnv KTK 1) Oa ekpéel
and autrjv, 6A0L OUCIACTIKA Ol Kivouvol Kal Ta
o@éNn Tou oxeTi(ovTal PE TO eV AOYw OTOIXEIO

éxouv petafifaotei otnv KTK kat 1o K6GTOG A N
a&ia Tou oTolxEiou Tou EvepyNTIKOUL 1} TOU TTa-
OnTikoU gival SuvaTtod va UTTOAOYIOTOUV LE a&lo-
TILOTO TPOTIO.
Amotipnon oTolxgiwv evepynTikoL Kat Tadn-
TIKOU
Ot amaitioelg kat urmoxpewoelg TG KTK og Eéva
VoHiopata Kat xpuood amotipwvTal pe Bdon Tig
1OXUOUOEG I0OTIMIEG TNG NUEPOMNVIAG ava®o-
pAg ou ava@épovtal oTo SeATio cuvalhayua-
TIKWV OOTIMIWV TNG EKT.
H amotiunon tng aiag Tou xpuooL AoyloTiko-
Troleital pe BAon TNV TIUr ToU G€ EUPW Avd ouy-
yia kaBapou xpuoov, dTIwE auTr TTPOKUTTTEL ATTO
TN CUVAANQYHOTIKA looTipia eupw / Sohapiou
HIA tnv nuepounvia avagopdg.
Me e€aipeon ta otolyeia Tou maylou emevduTI-
KOU XOPTOQUAAKIOU KAl XPNUATOOIKOVOUIKWY
HEOwV TTOU KpatouvTal PEXPL TN AREN Toug, OTo
TENOG TOU OIKOVOMIKOU €TOUC TA OTOIXEIO TTOU
apOopPOUV XPNUATOOIKOVOUIKA PETa €iTe EVTOG
EITE €KTOC I0ONOYIOMOU ATIOTIMWVTAL OTIG TPE-
XOUOEG TIMEG.
H avampooappoyn g a&iag tTwv amartioswy
KOl UTTOXPEWOEWY O€ CUVAAaYHA YiVeETal Xwpl-
OTA KATA VOUIOUO, CUUTIEPINAMPBAVOUEVWV TWV
€VTOC KAl EKTOG LOONOYICHOU GTOLXEIWV.
Kegpahatouyikd k€pdn 1y (NUIEC TwV aTTAITOEWY
KOl UTTOXPEWOCEWV O€ £EVO OUVANAAYUA TTOU
TIPOKUTITOUV 1o au§oEIWTELG 0TNV a&ia amo-
Tipnong mapoucialovtal XwploTtd amd Tny ava-
mpooappoyn T a&iag Toug Aoyw HeTABoANG
TWV GUVOAAYUATIKWY [GOTIHULWV.
Avayvwplon cuvaAAaywv
«  Yuval\ayég o £€vo VOUIoUa, XPNHATOOL-
KOVOMIKA péoa o€ E€vo vouiopa kat Sedou-
AEUMEVOL TOKOL KATAYPAPOVTAL UE NEPO-
pnvia aiag TNV nueEpounvia TOU
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ETHXIA EKOEXH 2016

KATAPTIOMOU TNG cuvaAAayn¢ (HéBodog ot-
KOVOUIKAG TPOCEyyLlong).

+ Ot 6ebouleupévol TOKOL TWV XPNUATOOIKO-
VOUIKWV PECWV KABWE Kal Ol OXETIKEG ATTO-
oBéocig umép i umd 1o dptio umoAoyilo-
VTal KAl AOYIOTIKOTIOlIOUVTAl O€ NUEPNOLA
Baon.

«  Ta é0oda kal ta £€0da petatpémovtal o€
EUPW ME TNV lOOTIHIA TTOU LOXVEL KATA TO
XPOVO TNG CUVOANAYNG.

Amotipnon e668wv Kot 68wV

Ta mpayuatomoinBévta képdn Kal ol mpayuaTo-
mioinBeioeg {nuiég amd mPA&elg emi CUVAANAYUATOG
KOl XPEOYPAPWY HETAPEPOVTAL OTOV AOYAPLACUO
ATTOTEAECUATWY XPNOEWC. TO ayopaio KOGTOG TV
oTolxeiwv mou éxouv SlateBei umooyiletal pe Bdon
™ péBodo Tou pécou ayopaiou KOGTOUG TwV avTi-
OTOIXWV OTOoIXEIWV O€ nuepnola Bdaon, Aaupdvo-
vtag umoyn tnv emidpaocn Twv omolwvénmote Sia-
(POPOTIOINCEWV OTIC TIMEC CUVOANAYUATOG KAl OTIC
aAyopaieg TIMEG.

Mn mpaypatomoinBévta képdn amd anoTiun-
O€LG 0€ OTIOI0SATIOTE XPEOYPAPO 1} VOUIoua 1y Sla-
B¢o1pa og xpuod Sev avayvwpilovtal wg é0o0da
aA\d petagépovtal ameuBeiag o€ Aoyaplacpoug
avamnpooapuoyns. Mn mpayuatomnoinBeioeg (n-
MIEC aTTO ATOTIMNAOELG, 0To Babud mou unepPai-
VOUV Tiponyoueva KEpdn anmd amoTipnon Kat ta
omoia €xouv KATAypa@Ei 0TOV avtioTolxo Aoya-
placud avamnpooapuoync, avayvwpilovtal otov
AOYyaplaCUO ATTOTEAECUATWY XPNOEWC Kal Sev
MTTOPOUV VA aVTIOTPAPOUV EVAVTI UEANOVTIKWV
pn mpaypatomoinBéviwy Kepdwv. AUTEG OL pn
npayuatonoinBegioeg {NUIEC €Tl eVOC OUYKEKPI-
pévou Tithou 1] vopiopatog 1 emi Twv d1abecipwy
o€ Xpuoo Oev cupneifovtal Ye Ta PN mpaypa-
TomoinBévta képdn amd dAAoug Tithoug 1| Voui-

opaTa 1 XPUOO. X€ TIEPIMTTWON TETOIWV N TTPAY-
patomoinBelowv {nNULwV Ol OTIOIEG LETAPEPOVTAL
oTa anoteAéopata Xpriong, 1o Katd péoov 6po
KOOTOG TOU €V AOYW OTOLXEIOU PEIWVETAL OTN OU-
VAAQYMOTIKA l0OTIMia | 0TNV ayopaia Tiuf Tou
0TO TENOC TOU £TOUC.

Ot {nuiég ANOyw amopgiwong HETaPEpovTal OTa
amoteAéopata xprong kail 8ev avtiloyifovtal ta
ETMOPEVA £TN, EKTOG EAV N ATIOMEIWON MEIWVETAL
Kal N HETAPBOAN aUTH UMOPEl va OXETIOTEL P TIa-
PATNPENOCIMO YEYOVOC TTOU EMMHADE PETA TNV TIPWTN
KaTaypa®n TnG amopeiwong.

Aéiec xpeoypdowv umép 1} untd To APTIO UTIO-
AoyiCovtal kal armooévovTal KATA TNV EVATIOUE-
vouaoa Sldpkela Twv xpeoypdewv Kal Aoyiovtal
WG PEPOC TWV 006wV amd TOKoUC.

NoyloTIKN petayeipion

+  XapTto@uldkio Xpeoypapwv
AlamPayHaTEVCIUA XPEOYPAPA TOOO EVTOG OCO KAl
EKTOC I0ONOYIOMOU, €€AIPOVUEVWY TWV XPEOYPA-
(PWV TOU TTAYI0U €MEVOUTIKOU XOPTOPUAAKIOU, aTTo-
TIHWVTAL OTIG PEOEG AYOPAiEG TIMEG TNG NUEPOUN-
viag loOAOYIOHOU, XWPLOoTA Yia KABE Kataxwpnuévo
XPEOYPa®O Katd AteBvr) ApiBud Tithwv Aéloypd-
@wv (katd ISIN). Alampayuatevolpa xpedypaga
TOU TTAY10U MeVOUTIKOU XAPTOPUAAKIOU Kal XPeO-
YPa@a 1ou Kpatouvtal Héxpt Tn ARén Toug anoti-
pwvTal otnv amoofecBeioa Tiur KTiong Kat umo-
KEWVTAL O€ EAEYXO ATTOUEIWONG.

o ZTOIXEiO TAYIOU EVEPYNTIKOU

Ta otoiyeia maylou evepynTIKOU, ATTOTIUWVTAL OTO
KOOTOG UEiOV OUOOWPEVPEVEG amooféaelg. Ot armo-
oBéoeic urmoloyiCovtal pe TN PéBodo NG otabe-
pN¢ amooPeonc yia OAn Tn Sidpkela g mpoodo-
KWHEVNG w@ENMUNG (wr¢ Tou KABe oTolXEIOU WG
akohoLBwG:

KENTPIKH TPANEZA THX KYNPOY
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ETHXIA EKOEXH 2016

Katnyopia mayiwv Nepiodog améofBeong*®

Ta owkémeda kat ta épya

Téxvng Oev amoofévoval.

Ktipla 25 xpodvia

EmmAq, KTnELakog e€omAouog

Kall AAo¢ e€0TAIOMOG 10 xpdvia
E€omAOOC TTANPOYOPIKAG 4 xpovia
Mnxavokivnta 4 xpovia

* Ytolxeia ayopaiag aiag kdtw Twv €10.000 amocBévovtal Katd
TO £TOG KTHOEWG.

o  Tpame{oypappdartia o€ KUKAO@opia

Ta tpaneloypappdria evpw ekdidovtal amoé Tnv
EKT kat Ti¢ EBVKT mou padli amoteholv 10 Eupw-
ovotnua. To 8% NG CUVOMKAG aiag Twv Tparne-
(oypapuatiwv og Kukhogopia ekbidetal yia Ao-
yaplaopo tng EKT kal to uméloumo 92% yia
Aoyaplaoud Twyv EBVKT. H cuvoAikn a&ia Twv Ku-
KAO@OpPOUVTWV Tpame(oypaupaTiwv amoTeAEl
otolxeio madnTikoU Kal Katavéuetal otig EOVKT
Tou EupwouoTAPATog KaTd TNV TeEAEUTAia £pyd-
Olun Hépa KABe urva cuPEWVA HE TNV KAEda Ka-
Tavoun¢ tpameloypappatioy, n omoia toovTal Ye
TNV KA&ida Tou EupwouoTpaToC Mpooapuo-
oMévn 010 92% mou avaloyei otig EOVKT tou Eu-
PWOUOTAMATOG.

H Stagopd petalld tng a&iag twv tpanelo-
YPAUUATIWVY TTOU KaTavéueTal o€ KdBe EOVKT oluu-
Pwva U TV KAgida katavoung tpaneloypauua-
Tiwv Kat Tn¢ aiag Twv tpameloypaUaATiwY TTOU
aut otnv Mpdé&n B£tel o KUKAOYopia, dnpovpysi
UTTOAOITTA ATTAITHCEWV 1} UTTOXPEWOEWV EVTOG TOU
Evpwovotiuatog.

o Kegpahaiouyikn kAeiba

H ke@ahalouyikr) KAeida amoTteAel TO PETPO TOU
OXETIKOU €BVIKOU pey€0oug KABE Xwpag PEAOUC
Tou EXKT kat iooutal pe to dBpoiopa tou 50% tou

pePLSiou CUETOXNG TOU OLKEIOU KPATOUG-UENOUG
0TO aKaBApPIoTO gyXWpPL0 TTPOIOV TNG Eupwmdiknig
‘Evwonc (EE) kat tou 50% tou pePISiou CUUMETOXAS
Tou otov MANBUo KO TG Eupwmaikric Evwonc (ap-
Bpo 29 map. 1 Tou Kataotatikol Tou EXKT). H ke-
@alalouxikn kA&ida xpnolpomoleital we n Bdaon
yla TNV Katavour tou Kegalaiou tng EKT oTig
EOVKT, kal, cup@wva pe To Kataotatikod tou EXKT,
autn Ba mpémnel va avabewpeital KABe mévte xpod-
VIa Kal KABe popd TTou éva VEo KPATOoG YiveTal [é-
Aog tn¢ EE.

H kAeida tou Eupwouotiuatog amotelei Tnv
Ke@ahatouxik kAeida mpooappoouévn yla Tig
EOVKT Tou EupwouoTtApatog povo Kat xpnoluo-
moleital w¢ BAon yla TNV KATAVOLH TOU VOUIoUATI-
KoU €1008riatog, Twv Tpane(oypapaTiwv o€ Ku-
KAo@opia kal Twv kepdolnuwyv TnG EKT, kabwg
EMMIONG KAl YlA TOV KATAPEPIOUO TTPORAEPEWV Kal
{NUWV oV PImopEi va TPoKUYPOoULV Ao TIG TIPAEELG
VOUIOUOTIKAG TTONITIKAG.

« Zyxédlo ouvtaglodotnong

H KTK mpoo@épel oxéd1o cuvtdéewv mou aro-
Tehei oxédlo kabopilopévwv ocuvtafloSoTIKWV
TTAPOXWV YA T YUEAN TOU TTPOCWTILKOU TNG TTOU
Kateixav mpiv Tnv 1n OktwPpiov 2011 poviun
Kal cuvtd&iun Béon. H umoxpéwaon mou mMPokKU-
TITEL QMO TN AglToupyia Tou oxediou cuvtaéewv
avayvwpifetal oTov IGONOYIOUO OTO OTOLIXEIO
madnTikoL «M112.3 Aldg@opa oTolxEia» Kat uTo-
Moyiletal w¢ n mapovoa a&ia Twv HEANOVTIKWY
TTAPOXWV KATA TNV NUEPOUNVia Tou LooAoyL-
opoU. Ta avaloyloTikd képdn Kat {nUIEC TTou
UTmopEl va mMPOKUYOoUV amd avampooapUOYEG
OTIG CUCCWPEVUEVEG UTTOXPEWOELG TIPONYOUIE-
VWV XpOvwy, KaBwg Kal amd PeTaBoAEG Twy ava-
AoyloTikwy umoBéoswv avayvwpilovtal otov
loOAOYIOMO OTO oTolXeio madntikoL «M14 Ao-
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ETHXIA EKOEXH 2016

MNivakag 1 Amantnoelg évavti tov ANT

31 Aek. 2016 31 Aek. 2015 AN\ayn
€000 €000 €000

Mepidio ouppeToxng TG Kimpou oto ANT (SDR303,8 ekat. oTIG
31 AekepBpiov 2016 kat SDR158,2 ekar. otig 31 AekepBpiou 2015) 387.223 201.357 185.866
Katabéoeig ANT o€ eupw (278.984) (139.504) (139.480)
AmoBepatiké pe ANT 108.239 61.853 46.386
AwBéoipa SDR 103.461 166.994 (63.533)
YUvolo amrartrioewv évavti tou ANT 211.700 228.847 (17.147)

Yaplaopoi avampocappoyic». XTA ATTOTENE-
opata xprioewg mepIAapBdavetal 1o KOOTOG TPE-
XOUOAG UTTNPECIAG yla TIG TTAPOXEG TTOU CUGOW-
pevovTal Yla TO €TOG KAl O TOKOG &M TNG
CUCCWPEVUEVNG UTTOXPEWONG.

IZONOTZMOX

ENEPITHTIKO

E1. Xpuoog Kat amaitrioElg O XpUGO

To otoixeio auto mepihappavel Ta dtabéoiua g
KTK og xpuod ta omoia otig 31 Aekeufpiov 2016
ntav 446.766,10 ouyyieg (31 Aekepfpiov 2015:
446.794,22 ouyyiec). Me ayopaia aia €1.098,05
avd ouyyia (31 Agkepfpiov 2015:€973,23),ta dla-
B¢ota xpuoou tng KTK amotipolvtal ota €490,4
ekat. (31 Aekepfpiov 2015: 434,6 ekat.) KATA TNV
NUEPOUNVIa TOU IGOAOYIOHOU.

H amotipnon tou Xpuoou yivetal pe Bdaon tnv
TIUN O€ €UPW avA ouyyia KaBapou xpuoou Tou
LOXVEL OTO TENOG TOU £TOUG KAl AVAPEPETAL OTO €L
S1K0O SeXTio GUVOAAYUATIKWYV I0OTIHIWY TNG EKT. H
TIUN O€ EVPW AVA ouYyia TTIPOKUTITEL HE BAon TNV
toxVouoa TIPH Tou Xpuoou og SoAdpta HIMA o ou-
vapTnon pe tnv looTipia Eupw/Aolapiov HMA katd
v idla nuepopnvia.

To moc6 Tou €xel TPOKUYPEL ATTO TNV AVENON TNG

TIMAG TOU XpuooU Katd To 2016 avépxetal o€ €55,8
ekat. (31 AekepPpiou 2015: €6,9 ekat.).To CUVONIKO
OO0 AVATIUNONG TNG TIUAG TOU XpuooU oTiG 31 Ae-
KePPpiov 2016 o€ OXEON LIE TO €GO KOOTOC KTHONG
Moyiletal w¢ pn mpayuatomoinBév képdog Kal
avn\Oe o€ €476,6 ekart. (31 AekepBpiov 2015:€420,8
ekat.). MephapPdvetal 0To oToIXEIO TOL TABNTIKOU
«[114 Aoyaplacpoi avanpooapUoynG».

E2. Amautriogig o€ GUVANayHa EVavTl pn Katoi-
Kwv {Wvng evpw

2T0 oTolXElo auTod TEPIAaBAvovTal Ol amalTtHOELS
Tou AleBvouc NopiopatikoU Tapeiou (ANT) og €l-
O1kd tpafnktika Sikalwpata (Special Drawing
Rights SDR) kat GA\e¢ amaitioelg og cuvaAaypa
€vavTl Katoikwv ekTéC {Wvng EVPW.

E2.1 Amaitroeig évavti tou ANT

Ot Anaitroelg évavti tou ANT avalvovtat otov Mi-
vaka 1.

Ot anmattfioelg évavti Tou ANT amotiunfnkav
ME TNV Ioxvouoa ot 31 Aekepufpiou 2016 1ooTipia
Tou SDR évavTl Tou gupw, OTIWG AVAPEPETAL OTO
Aghtio looTiiwv Avagopdg tng EKT, dniadn
SDR1= €1,2746 (31 AekeuPpiov 2015: SDR1=
€1,2728).

KENTPIKH TPANEZA THX KYNPOY
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ETHXIA EKOEXH 2016

Mivakag 2 KataB@éoeig oe tpamelec, xpedypapa, Saveia Kai Aotmd oTolXEia EVEPYNTIKOU

31A&ek.2016 31 Aek. 2015 AN\ayn

€000 €000 €000

Katabéoeig og motwtika 16puuata 191.470 81.488 109.982
Epmopeuoipol Tithot 66.922 64.522 2.400
AN\EG AmaITAOELG 238 232 6
Z0volo 258.630 146.242 112.388

MNivakag 3 AMAITROEIG 0 CUVAAAayHa EévavTt Katoikwv {wvng evpw

31 Aek. 2016 31 Aek. 2015 AN\ayn

€000 €000 €000

Katabéoeig o motwtika 16pvuata 8.157 3.215 4.942
Eumopevoipol tithot 9.480 8.328 1.152
JUvolo 17.637 11.543 6.094

MNivakag 4 AT OELG OE EVPW EVAVTI [N KATOIKWV {WvNnG Evpw

31 Aek. 2016 31 Aek. 2015 AN\ayn

€000 €000 €000

Eumopevaipol tithot 5.041 5.063 (22)
Tuvolo 5.041 5.063 (22)

E2.2 KataBéoelc og 1panelec, Xpedypapa, SAvela

KAl AOITIA OTOIXEIO EVEQYNTIKOU

O kataBéoelc og Tpameleg, xpeoypaga, SAvela Kal
Aoimd otolxeia evepynTikoU, avaluovtal otov Mi-
vaka 2.

E3. Aaitrio€1g o€ GUVANaypa EVavTL KATOIKWVY
{wvng evpw
Ol amaItioelg og CUVANAYUA £VaVTL KATOIKWV {W-

VNG upw, avaivovTal otov Mivaka 3.

E4. Amait|o€lg 0€ EVPW £VavTL PN Katoikwv {wvng
EVPW

E4.1 KataBéoeic oe Tpanelec, Xpeoypapa kat ddvela
(Mivakacg 4)

E5. Advela 0 EVpW TTPOG MOTWTIKA ISpUpaTa
{wvng eupw oxeTI{OpEVa pe MPAEIG VOMIGHATI-
KRG moMTIKNG (Mivakag 5, agl. 64)

310 oTolKEio aUTO gp@avifovtal Ta uTTAoITTa TWV
Aoyaplaopwy xopnynoswv peuototntag tng KTK

KENTPIKH TPANEZA THX KYNPOY
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ETHXIA EKOEXH 2016

Mivakag 5 AGvela € EVPW TPOG MOTWTIKA ISpUpata {Wwvng evpw oXeTI{OPEVA HE MPAEELC VOUICHATIKAG

MOMTIKAG

31A&k.2016 31 Aek.2015 AN\ayn

€000 €000 €000

5.1 - Mpdé&eig kuplag avaxpnuatodoTnong 150.000 (150.000)
5.2 - Mpaé&eig mo pakpompoBeoung avaxpnpatoddTnong 650.000 736.000 (86.000)
JUvolo 650.000 886.000 (236.000)

TTPOC TA TMOTWTIKA I6PUUATA TTOU EiVal EYKATECTN-
péva otnv Kumplakr Anupokpatia, oto mhaiclo
EQPAPUOYNC TNG EVIAIAC VOUIOUATIKAG TTOAITIKNAC
Tou EupWwOoUOTANATOC . XTO TENOC TOU £TOUC AVO-
POPAC, Ol EKKPEUEIC TTPAEEIC VOIIOUATIKAC TTOALTI-
K¢ Tou Eupwouotriuatog aviiABav og €530,3 Sig
€K TwV omoiwv €650,0 ekat. xopnyndnkav og avti-
oupPaléuevouc TN KTK.

H xopriynon peuototntag péow twv mpdgewv
KUPLOG Kal TTIO HAKPOTIPOBeoung avaxpnuatodo-
TNONG TIPAYUATOTTOLETAL éVaVTI EMAPKWY e€acPa-
ANiogwv TIC omoiec Mapéxouv ol avTICUUBANNOE-
vol. Ta TTEPIOUCIOKA OTOIXEID TTOU TTapaXwpEOoUVTAL
yla e€ao@dalion, SlakpivovTal o€ EUmopeUaIpa Kal
pN EUITOPEUCIYA KAl TTANPOUV Ta OXETIKA KPITHpla
KATOAANAOTNTAC TOU TTAQIGIOU VOUICUATIKNG TTOAL-
TIKAG Tou EupwouotApatod.

E5.1 Mpdéeic kUplag avaxpnuatodotnong

Ot mpdgelc auTtég amoTeAoUV Katnyopia Twv mpd-
Eewv avolKTi¢ ayopdc mmou Slevepyei To Eupwov-
otnHa. AMOTEAOUV QVTIOTPEMTEEC CUVAANAYEG TTA-
POXNG peuoTOTNTAG Kat Slevepyouvtal cuvhRBwg
MEéOW TAKTIKWV £RSopadiaiwv Snuompaciwv. Ala-
Spapartifouv Kevtplkd pdho otnv emdiwén oko-
TIWV OTIWE O ETTNPEACHUOC TWV EMITOKIWY, N dlaxei-
plon TNG PEUCTOTNTAG OTNV ayopd KAl n
onpatodATnon NG KatevbBuvong TG VOULoHATL-
KAC TTOAITIKNAC. ATTo 1o 2008 ot mpdéelg KUpLag ava-

xpnpatoddtnong Sievepyouvtatl otn fdon dnpo-
TTPACIWY OTABEPOU EMITOKIOU HIE AR PN KATAVOUN
NG AITOUPIEVNG PEVOTOTNTAG.

Ot 16KoL TTou Tinydlouv amod Sdvela tng KTK
TTPOG TA EYXWPLA TOTWTIKA 1OpUHATA HECW TWV
mpaewv KUPLAG avaxpnuatodotnong ya to 2016
avABav o€ €15 XIMASeC (2015: €117 xiMddeq) (BA.
Noyaplaouoc Amotedeopdtwy Xprioewg 2016, 3n-
peiwon «K1 KaBapd €006a TOKWV»).

E5.2 Mpdéesic mo pakpomnpoBsoung avaxpnuato-

ddétnong
Otmpd&elc auTéC AmOoKOTIOUV GTNV TILO AKPOTIPO-

Beoun xpnuatodoTnon Twv avticUPPBal\ouévwv.
To 2016 éywvav mpdéeic pe Aigelg diapkelag peta&u
3 Kat 48 unvwv kat Sievepyndnkav otn 3don énuo-
TIPACIWV OTABEPOU ETITOKIOU HE TTAIPN KATAVOUN
NG AITOUPEVNG peVOTOTNTAG. Tov MdpTio 2016 o Al-
olkNTIKS ZupPBouANio TN EKT eloriyaye pia véa osipd
OTOXEUUEVWY TTPAEEWVY TTIO MakpoTpdBeoung ava-
xpnuatodotnong (ZMMMA 1) Sidpkelag teoocdpwv
XPOVWV e SuvatdTnTa amomANPWHAG LETA TNV TTIa-
péNEUON EIKOOI TECOAPWYV PUNVWYV aTTd TOV SlaKavo-
VIO TG ekdoTote PA&nc. To emMTOKIO TTOU EQAp-
poletan otic mpaéeic XMMMA Il gival To emToKIo TNG
PAENC KUPLAg avaxPnUATodATNoNG Tov IoXUEL KATA
TOV XPOVO KATAVOUNG TOU TTOCOU TNG SNUOTIPACiag
ooov agopd tnv ekdotote ZMNMMA Il, evw otnv Tie-
pintwon mou ol anmodekTéG KABAPEG XOPNYNOELG
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ETHXIA EKOEXH 2016

Mivakag 6 XapTo@uldkio Xpeoypagpwv yia CKOTIOUG VOHICHATIKAG TIOAITIKIG

31A&ek.2016 31 Aek. 2015 AN\ayn

€000 €000 €000

KaAuppéva xpedypagpa CBPP2 9.997 21.101 (11.104)
Xpedypagpa SMP 171.069 199.498 (28.429)
KaAuppéva xpedypagpa CBPP3 398.687 286.969 111.718
Mpoypappa ayopdg xpeoypdpwv dnuoaciou Topéa (PSPP) 2.266.760 815.377 1.451.383
TUvolo 2.846.513 1.322.945 1.523.568

Kata tnv mepiodo 1n OePpouapiov 2016 éwe31n la-
vouapiou 2018 uniepPaivouv To OXETIKO OPLO ava-
POPAC KABAPWY XOPNYAOEWY, TO €V AOYW ETITOKIO
ouvdéeTal Kal JE To emTOKIO TNE SleukdAuvon¢ armo-
SoxN¢ KataBEoewv MoV 1oYVEL KATA ToV XpAOvo Ka-
TAVOUNC Tou Tooou KABe ZMMMA 1. To mpayuatiko
EMTOKIO0 Ba AvaKOIWVWOEL TTPIV TNV TIPWTN NUEPOMN-
via powpNn¢ amomAnpwpuni¢ Tov lovvio Tou 2018.
AeSoPEVOU TOU TIIO TIAVW, Y10 OKOTTOUG UTTOAOYIOOU
TOU CUCOWPEVPEVOU TOKOU yia To 2016 xpnolpo-
TTOIONKE TO EMITOKIO SIEUKOAUVONG KATABECEWY, E
Bdon tTnv apxn TNG CLVTNENTIKOTNTAG.

Ot tokol mou mnyddouv amo davela tng KTK mpog
TA EYXWPLA TMOTWTIKA 1dpUATA PECW TWV TTPAEEWV
TTO HAKPOTTPOBECUNG avaxenuatodoTNOoNG Yla To
2016 aviiABav o€ €0,5 ekat. (2015:€1,1 ekart.) Kai Tre-
p\appavovtal ota €006a amd MPAELEIC AVOIKTAG
ayopdc (BA. Aoyaplacudg Amoteheoudtwy Xpn-
0ew¢ 2016, Znueiwon «K1 KaBapd é0o0da ToKwv»).

E6. \oUméG amaUTROELG OE EVPW EVAVTLI MOTWTIKWV
1Spuparwv {wvng evpw

MepthapPavel moood €200,0 ekat. (2015: €3,8 S1¢)
TTOU APOPA TNV TTAPOXN EKTAKTNG EVIOXUONG OE
pevototnta (Emergency Liquidity Assistance -
ELA) mou XxopnynOnke o€ eMOTTEVOUEVO TIIOTW-
TIKO (§pupa kal To omoio amomAnNPWONKE TARPWE
oTI¢ 5 lavouapiou 2017.

H KTK mapéyel ELA o€ emontevdpeva mMoTwTikA
16pupata mou avtipetwi{ouv mpoowpivr aduva-
pia e€ao@Aliong amd ANNEG TINYEG TNE PEVCTOTNTAG
mou xpetadovtal. ELA mapéxetal oe moTwTtikd 1dpU-
pata umo MpoUToBEoElC ol omoieg TTEPINaUBAVOLY,
KUpiwg, 0TI To MOTWTIKS iGpupa gival epEyyuo, n
oTAPIEN To gival oNUAVTIKA yia Adyoug Xxpnuato-
OIKOVOMIKNG 0TABEPOTNTAC, TO MOTWTIKO idpuua
mapaxwpei otnv KTK emapkeic e§aopalioelg, umo-
BdaNAel amodektd oxédlo Slaxeiplong kat avamiig-
pwong amd AAMEC TINYEC TNG AMATOUPEVNG PEV-
oT1dTNTAG KAl TapExel SlapKr evnuépwaon yla thv
KATAOTAON TNG PEVOTOTNTAG TOU.

E7. Xpedypapa o€ eupw Katoikwv {wvng evpw
E7.1 XapTo@UAAIKIO XPEOYPAQWV VIO GKOTTIOUG VORIL-

ouatiknc moMTikic (Mivakag 6)

To oToixeio autd mepIAapPBAveL XPeOYPAPA TTOU AyO-
paotnkav amnod tnv KTK yia okomoug doknong tng
€VIaiag VOUIOUATIKAC TTOAITIKAC, 0T TAdiola Tou
TIPOYPAUMUATOC AYOPAC KAOAUUUEVWY OUOAOYWV
(CBPP2 kat CBPP3), TithOUC TOU Snpociou ota mhai-
010 TOU TTPOYPAMMATOG AYopPdAS Xpeoypdewy (SMP)
Kall TOU TIPOYPAMMATOG AYOPAs XPEOYPAPWY TOU
dnuooiou Topéa oTic Seutepoyeveic ayopéc (PSPP).
Ta ev AOyw XPNUATOOIKOVOIKA GTOIXE( ATTOTIW-
VTal 0TO KOOTOG KTHONG TIPOCOPUOOUEVO HIE TIG TU-
XOV UTIO iy UTTEP TO ApTio amooPeoBeioeg Slapopéc,

KENTPIKH TPANEZA THX KYNPOY
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ETHXIA EKOEXH 2016

MNivakag 7 XapTo@uAakio Xpeoypa@wyv yla CKOMOUG EKTOG VOUICHATIKNG MTOAITIKNG

31A&k.2016 31 Aek.2015 AN\ayn

€000 €000 €000

KukAo@opoUv emevSUTIKO XAPTOPUAAKIO 80.245 116.594 (36.349)
Maylo eMeVEUTIKO XOPTOPUAAKIO XPEOYPAPWY 702.197 786.387 (84.190)
TUvolo 782.442 902.981 (120.539)

Kal UTTOKEIVTAL OE EAEYXOUG amopgiwang. OLeThotol

é\eyxol amopeiwong SievepyouvTal BACEL TwV EKTI-

MWUEVWV QVAKTHOIUWY TTOOWV OTO TEAOC TOU £TOUC.

A€UTEPO TPOYPAUUA AYOPAC KAAUUUEVWY OlI0-

Aoywv (CBPP2)
Ot ayopéc yla 1o SeUTEPO TIPOYPAUUA KAAU-

MéVwv opoAéywv (CBPP2) oAokAnpwOnkav oTig
31 OktwpPpiou 2012.

MNpoypappa ayopdg xpeoypdewv (SMP)

To mpoypappa ayopdg xpeoypdpwv (SMP) olo-
KANpwOnke oTi¢ 6 ZemteuPpiov 2012,

Tpito mpoypapua ayopdc KOAUUUEVWY OUONO-

ywv (CBPP3)
211 2 OktwpPpiov 2014, To AOIKNTIKO ZUM-

BouAlo Tn¢ EKT avakoivwoe to Tpito mpod-
YPOUHUA ayopdC KOAUPUEVWY OHUOAOYWV
(CBPP3). O 016X0G TOU MPOYPAUHUATOG AUTOU
€ival va S1EUKOANUVEL TNV TTAPOXI TOTWOEWV
oTnNV olkovouia NG {wvng Tou EVpw, va dnui-
oupyNnBoUV DETIKEC SEUTEPOYEVEIC EMMTWOELC
o€ ANEC ayopEC Kal, W K TOUTOU, va SIEUKO-
AUVOEi N AoKNON VOUIOUOTIKAG TTOAITIKAG ATTO
TnVv EKT. 1o mAaicto tou mpoypdupatog, n EKT
Kal ol EBVKT pmopouv va ayopdalouv, 1600
oTnV TMPpwTOoYyevr 600 Kal oTn deuTtepPoyeV
ayopd, KAAUPPEVA OONOYA O€ EUPW, TTIOU EK-
Sidovtal otn {Wvn TOU €VPW.

Mpoypapua ayopdc xpeoypdowv Tou dnuo-
oiov Touéa (PSPP)
2T1¢ 22 lavouapiov 2015, To AIOIKNTIKO ZUU-

BoUAlo Tn¢ EKT amogdoioes t Sieupuvon g
VOUIOUATIKAC TTOAMTIKAC HECW AYOPWV OTOl-
XElwV evepynTIKOU, UE TO TTPOYPAMMA ayoPdq
XPEOYPAPWV Tou Snpociou Topéa oTig SeuTe-
poyeveic ayopéc (PSPP). H anmogacn auth ei-
@On oTo MAAICIO TNE EVIAIAC VOUIOUATIKAG TTO-
AITIKNG. To TTPOYPAUMA AUTO €XEL WE OTOXO Va
OIEUKONUVEL TIEPAITEPW TN XPNUATOOIKOVOUIKN
Kataotaon, otnpiovtag Tn CUVOAIKH Katavd-
Awon Kat Ti¢ emevduTikéG damdaveg otn {wvn
TOU €UPW, CUPPBANNOVTAC £TOL OTNV ETOTPOPN
TwV puBuwv MANBwplopoL o€ emimeda KATW
OAAG TTANGiOV TOU 2% HECOTTPOBECHA. XTO TIAAI-
Ol0 auToUu Tou Tpoypdupatog, n EKT kat ot
EOVKT pmopouv va ayopalouy, otn Seutepo-
YEVI ayopd, Xxpeodypaga o€ eupw Tou eKSiS0-
VTAL ATTO KEVTPIKEG KUBEPVNOELC TNG {WVNG ToU
EUPW, OPYAVICHOUC KAl TA EVPWTTAIKA BECUIKA
opyava.

E7.2 XapTOQ@UAAKIO XPEOYPAPWV YL OKOTOUC

EKTOC VOUIoUATIKAC TOAITIKNC (Mivakag 7)

To XapTOQUAAKIO XPEOYPAPWY YIO OKOTIOUG EKTOG
TNG VOUIOUATIKAG TTONTIKAG TTEPINapPAveL Xpeo-
YPa@a Kat AAA XN HATOOIKOVOUIKA TIEPIOUCIAKA
otolxeia ta omoia éxouv ekdobei amd kuPepvi-
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ETHXIA EKOEXH 2016

O€1G KAl KaToikoug Xwpwv TG {Wwvng Tou gupw
KOl KOTAVEUOVTAL OE €T HEPOUG XOPTOPUAAKLA
mou katéxel n KTK yla okomoug tng emevOUTIKAG
NG TTOAITIKAG.

KukAo@opoUV emevOUTIKO XAPTOPUAAKIO XPEO-

YRAOwv
Ta xpedypaga autd amotipovvtal o€ Sikain aia.
AgopoUlv Xpedypa®a pe KABOPIOUEVEG 1) TTPOO-
Sloplopéveg TANPwUES Kal kaBoplopévn ARén kat
ATTOTEAOUV EUTTOPEVUCIHO HETABANNOEVO EMEVOL-
TIKO XAPTOQUAAKIO péoa oTa mAaiola Tng emevou-
TIKNAC TTOAITIKAG. ATTOTIUWVTAL OTIC HECEC AYOPaieC
TIMEG KOTA TNV NUEPOPNVIa avagpopdg.

MAayio emevOUTIKO XAPTOPUAAKIO XPEOYPAPWV

Ta xpedypa®a amoTIHWVTAL O ATTOCBECHEVO KO-
010G AQopoUv xpedypapa Pe KADOPIOUEVEG I
MPOCSIOPIoUEVEG TTANPWHEG KAl KaBoplopévn
AA€N kat amote ovv mAylo emeVOUTIKO XAPTOPU-
Adkio ou mpoopiletal va KkpatnBei péxpt tn Aén
TOu. ATTOTIMWVTAL OTO KOOTOG KTHONG, MPOocap-
MOGCHEVO ME TIG TUXOV UTIO 1) UTTEP TO APTIO ATTO-
oBeoBeioec adieg kal Tuxdv amopeiwon ¢ a&iag
TOUG.

E8. Xpéo¢ yevIKN G KUBEépvnong o€ evpw

To oTolxeio auTtd apopd ATTOKAEIOTIKA OTIC LOKPO-
npdOeopec Savelakég amartioelg tng KTK emi tng
KuBépvnonc tng Kumplakng Anpokpartiag.

Mpiwv TNV évtaén tn¢ Kumplakng Anuokpatiag
otnv EE, To oUvolo twv anartijoswv Tng KTK éva-
v1l TnG KuPépvnong mou eKkpePoUOE Katd TI¢ 5
louliou 2002 PETATPATINKE OE PAKPOTIPOOECHO
Odvelo SIAPKELAC TPIAVTA ETWVY, JUE TA TTIPWTA TTEVTE
£€Tn w¢ P00 XAPITOC KAl HE ETAOLO EMITOKIO 3%
Baoel emionung oupewviag peta&d tng KTK kat
Tou Ymoupyegiou OIKOVOUIKWV Kal Tou edagiou (3)

Tou apBpou 49 twv repi Kevipikric Tpdmeag tne Ku-
mpov Nouwy, 2002-2016.

Ta oxetikd €006a amd TOKOUG yia To €10¢ 2016
avn\Bav o€ €36,4 ekar. (2015:€38,1 ekart.) (BA. No-
Yaplaopog AToTeEAECUATWY Xproewe 2016, Znuei-
won «K1 KaBapd é006a TOKwv»).

>11¢ 31 AgkepPpiou 2016, ot EIOTIPAKTEOL TOKOL
mou Tinyadouv amod 1o XPEOC YEVIKNG KUBEpvnong
aviABav o€ €17,6 ekat.(2015: €18,5 ekat.) Kal TIEPL-
AauBdavovtal oto otolxeio evepynTikou «E11.5 Ae-
Souleupéva €éooda kal mpomAnpwBévta é€odax.

E9. Amartniio€lg EvtoG Tou Eupwouotipartog

E9.1 JuppeToxn 010 KEQAAAIO KAl amoBeUATIKA TNG
EKT

To otoixeio autd mepAapBAvel TN CUPPETOXN TNG

KTK oto ke@dAato tng EKT. Z0pgwva pe to dpbpo
28 Tou KataotatikoU tou EXKT, ot EOVKT tou EXKT
gival ot pévol gyysypappévol peptdlovyol Kat K-
ToxO!l Tou Ke@aAaiou TnG EKT. H eyypaen oto Ke-
@ahaio tnG EKT mpayuatomoleital cUMQWVA e TNV
Ke@aAalouxIkn kAeida kdBe EOVKT (ta oTotxeia ava-
@épovTtal otnyv oelida 84).

H ouvolikn ouppetoxr Tng KTK oto kepdaAalo,
amoBepatika kat pofBAéPelc TnG EKT otic 31 Ae-
KePPpiou 2016 avepyodTav o€ €39,5 ekaT. OTIWE Kal
oTi¢ 31 AskepPpiov 2015.

E9.2 Anartr\oEIC TTou avTioTolyouv oth petafifaon

ouvvaAayuaTikwv Stabeoipwy

Agopouv Ti¢ armratthoelg tng KTK mou amoppéouv
amo TN HETAQOPA CUVAANAYUATIKWY Sl1aBe0ipuwy
otnv EKT, cupgwva pe 1o apbpo 30 Tou Kataota-
TIKOU Tou EXKT.

Ta cuvalayuatikd dlabéoipa petapépbnkav
kat' avahoyia tou pepidiou cuppeToxng g KTK oto
kataBePAnuévo ke@dhaio tng EKT kal agpopovcav
Katd 85% Soldpta HIMA kat katd 15% xpuoo.
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ETHXIA EKOEXH 2016

Mivakag 8 Aowmég amaitiioElg EVvTo¢g Tou EupwouoTtiipatog (kabapéc)

31 Aek. 2016 31 Aek. 2015 AN\ayn

€000 €000 €000

Amnaitnon oe oxéon pe To TARGET2 5.864.870 2.380.475 3.484.395
Ymoxpéwaon og oxéon PE TNV avadiavopr) TOU VOUICUATIKOU

€1l008npaTo¢ Tou EupwouoTuaTog (21.441) (9.241) (12.200)

Amnaitnon og oxéon pe tn Stavopun kepdwv tng EKT 2.564 2.325 239

Z0Ovolo 5.845.993 2.373.559 3.472.434

Ol anaItroELG AUTEG PETATPATINKAV O€ EVPW, E
Bdon Ti¢ 100TIHiEG TTOU {oXLAV KATA TO XPOVO TNG
petaBiaong Toug Kat armo@EéPouV TOKO TTOU UTTOAO-
yiCeTal pe To EKACTOTE OPIOAKO EMTOKIO KUPIAC aAvVa-
XPNHATOOOTNONG, EKTOC TOU PEPOUG TTOU ATTOTEAEI-
TAL Ao XPUOH KAL TO OTIOI0 PEPEL UNGEVIKO ETTITOKIO.

H amaitnon yla tn petag@opd GUVAAAYUATIKWY
SlaBeoipwv amd v KTK otnv EKT otig 31 Aekep-
Bpiou 2016 katéAnée oe avénon ota €87,7 ekar.
onw¢ kal oTi¢ 31 Aekeufpiou 2015.

E9.4 Kabapéc amaitrosic mou ocuvdéovtal e TNV

KOTavoun Twv TpaneloypauUaTiwV EVPW EVIOC TOU

Evpwouotrpatog

270 oTolXEl0 auTod TEPIAapBAvovVTAl Ol AmaAITHOELG
¢ KTK évavtt tou Eupwouotipatog og oxéon Ue
TNV Katavoun Twv TpaneloypaUaTiwV EUpWw OTO
Eupwouotnua (BA. otoixeio mabntikov "M1 Tpa-
neCoypappdria og Kukhogopia"). H kaBapr amai-
TNoN MoV TTPOKUTTEL ard TNV Katavour Tpamelo-
YPOUUATIWY EVPW €ival EVTOKN Kal PEPEL EMTOKIO
{00 JE TO EMITOKIO TTOU £@appdlel To EupwoloTnua
yla mpdéeic kUplag avaxpnuatodédtnong.

E9.5 Aoumméc amattioelg eVto¢ Tou Eupwouotiuatog

(kaBapéc) (Mivakag 8)

Ynéhoura evidg tou EupwouoTAUaTog

Ta untdéhotrma amoTteAoUV TIC KABAPEC ATTAITHOEIG

¢ KTK évavti tou EXZKT mou amoppéouv amd Ti¢ Ot
EUPWTTATKEG CUVOANAYEC TWV EYXWPLWV TTIOTWTIKWY
16pupdTwy Kat TIG cuvalhayég TnG KTK Ue Tig Aotmég
EOVKT tou Eupwouotruatog, e tnv EKT, kabwg
Kal pe T EOVKT twv xwpwv ¢ EE (ekTd¢ Eupw-
OUOTHMATOC) TTOU CUMHETEXOUV 0TO cuoTtnua TAR-
GET2 (Aleupwmaiké Autopatomnolnuévo uotnua
Tayeiag Metagopdg Kegpalaiwv kat Alakavoviopou
o€ 2uvexn Xpovo).

EmmpdoBeta, oupmephapdvetal n umoxpéwon
TTOU TIPOKUTITEL OTO TENOG TOU £TOUG ATTO TN OUYKE-
VTPWON Kal avadlavour} TOU VOUICHATIKOU 10081 -
patog (BA. Aoyaplaouog AMOTEAECUATWY XPHOEwS
2016, Znueiwon "K5 KaBapod amotéheopa amd tn
OUYKEVTPWON Kal TNV avadlavour ToU VOUIoUATI-
KoU €1000npatog"), KaBwe Kal n anmaitnon o€ oxéon
pe tnv evdiapeon Stavoun kepdwv tng EKT (BA. Ao-
YapLaopo¢ AoTeAeoHATwV Xprioew¢ 2016, Xnuei-
won "K4 'Ecoda amd PETOXEG KAl CUMMETOXEC").

Ot téko1 Twv Béoewv Tou TARGET2, ot omoiol
untoloyiCovtal og kaBnueptvr BAon pe To TehevTaio
S1aBéo1po emToKIo o e@apolel To Eupwototnua
oTI¢ Snpompacieg Twv Mpd&ewv KUPLAG avaypnua-
T1080TNONG, aviABav ot €244 xINddeC €005a TOKWV
(2015: €541 x1\adec €006a TOKWV KAl €280 XINASEG
€€oda tokwv yla tnv mepiodo péxpt 5 Maiou 2015
otav n 6éon tou TARGET2 rjtav unoxpéwon tng KTK
TPo¢ To EXKT). To emtokio oTi¢ mMPdgelg Kuplag ava-
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ETHXIA EKOEXH 2016

Mivakag 9 Zroixeia mayiov EVEPYNTIKOU

31A&k.2016 31 Aek.2015 AN\ayn
€000 €000 €000
Kéotog
Owomeda Kat KTrpla 23.052 23.052 -
‘EmmAa, KTNPLokog Kat AANOG EE0TAIOOG 13.432 13.327 105
E€OTAIOOC TTANPOPOPIKIC KAl AOYIGHIKA 7.370 6.892 478
Mnyxavokivnta 693 744 (51)
TUVOAIKO KOGTOG 44.547 44.015 532
ZUCOWPEVNEVEG ATTOOPBECEIG
Owomeda Kat Ktrpla 18.053 17.220 833
‘EmmAa, KTnplakog Kot GANoG eEOTMAIOHOG 11.876 11.527 349
E€OTAIOOG TTANPOPOPLKIG KAl AOYIOHIKA 7.183 6.798 385
Mnxavokivnta 664 744 (80)
ZUVOAO CUGCWPEVHEVWV ATTOGBECEWV 37.776 36.289 1.487
KaBapn Aoyiotikn agia 6.771 7.726 (955)

xpnuatodoétnong and tig 16 Maptiou 2016 givat
0,0% (BA. Aoyaplacpuog ATTOTEAECUATWY XPrOEWC
2016, XZnueiwon «K1 KaBapd é0oda TOKwv»).

E10. Zrotxeia umod Taktomoinon
Mephapavovtal unodAotra umod Taktomnoinon Sla-
POPWV eVOIAUECWY AOYOPIACHWY KAl aQopoLy,
KATA KUplo Aoyo, emtayéc mou Sdiakavovi(ovtal
péEow Tou Kurrplakou Mpageiov Zupyn@iopov.

E11. Aowma otoixeia evepyntikov
E11.2 >toixeia mdyiou evepyntikou (Mivakag 9)

MAGHTIKO
M1.Tpane{oypappdatia o€ KukKAogopia (Mivakag
10, ge). 70)
To otolxeio autd agopd oto pepidio g KTK oto
OUVOAO TWV KUKAOQOPOoUVTWVY Tpameloypauua-

Tiwv eupw Tmov ekdOBNKav amod To Evpwaovotnua. H
ouvoAikn aia Twv kKukho@opoUuvTwy Tpamelo-
ypaupatiwv katavéuetal otig EOVKT tou Eupwou-
OTNMOTOC KATA TNV TEAEUTAIQ pYAOIUN UéPa KABE
MAVA, CUPPWVA PE TNV KAEIOA KATAVOUNG TPATTE-
Coypappatiwv. X1ic 31 AekeuBpiov 2016, n kAeida
katavoung Tpamefoypappatiov yia tnv KTK avep-
xotav o€ 0,1975% , émwg kat otig 31 Askepfpiou
2015 (oxetikn avagopd yivetal otn oghida 84).

Katda tn didpketa tou étoug 2016, N GUVOAIKN
a&ia Twv TpameloypappaTinv EVpw OV TEBNKAV
o€ KUKAo@opia evtdg Tou Eupwovotrpatog avén-
Onke KaTd 4%. ZUUPWVA PE TNV KAeida Katavoung,
Ta tpane{oyPAUUATIA EVPW TTOU €xouV TebEl Og KU-
kAo@opia amo tnv KTK avépyovtal o €2,2 S1¢ éva-
vt €2,1 digcto 2015.

H petafoAn ogeiletal otnv avénon g cuvo-
AIKAC KuKAopopiag Tpame(oypaupaTtiov eupw OE
OAEC TIC XWPEC, EVTOC Kal EKTOC {wvng TOU EVPW, N
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ETHXIA EKOEXH 2016

Mivakag 10 Tpane{oypappatia o€ KUKAo@opia

31A&ek.2016 31 Aek. 2015 AN\ayn
€000 €000 €000
JuvoAikn aéia Tpame{oypapHATIWY EUPW TTOU OTNV TTPAEN
€xouv tebei og Kukhoopia amd tnv KTK 1.123.841 1.738.205 (614.364)
Meiov: Yroxpéwaon mou amoppéet amd to HePidlo mou
ekdideTal yia Aoyaplacuo tng EKTO (193.656) (186.298) (7.358)
MAéov (Meiov): Amaitnon (Ymoxpéwan) mou amoppéel
amod TNV KATAVOUH EVTOG TOU EUpwouoTHHATOC TwV
KUKAOQOPOUVTWV Tpamme(OypaOTIWY EUPW 1.294.091 587.865 706.226
1.100.435 401.567 698.868
Tuvolikn afia Tpanme{oypappaTiwV EUPW G KUKAOPopia amd
v KTK pe Baon v kAeida katavoprg tpane{oypappatiov 2.224.276 2.139.772 84.504

(i) YmoloyiCetal wg 8% €mi TG OUVOANIKIG A&iag TwWV KUKAOPOPOUVTWY TPame(OypapUaTiwV Eupw Tl TNV KAEISA CUUETOXG

oto Eupwovotnua.

Mivakag 11 YINOXPEWOELG O EVPW EVAVTI MOTWTIKWV ISpUpaTwv {Wvng eVpw OXETI{ONEVEG HE MPAEELG

VOMIGHATIKNG TOMTIKAG

31 Aek. 2016 31 Aek. 2015 AN\ayn
€000 €000 €000

2.1 - TpexoUpevol Noyaplacpoi (cupmephapBavopévwy
UTTOXPEWTIKWV KATABECEWV) 6.673.142 5.109.498 1.563.644
2.2 - Aileukohuvon amodoxng Katabéoewv 2.364.000 2.101.000 263.000
YUvolo 9.037.142 7.210.498 1.826.644

omoia av\Be o€ €1.126,2 81 oTi¢ 31 AekeuPpiov
2016, évavti€1.083,4 Sig otig 31 AekepBpiov 2015.

M2. YMoXpeWoElG 0€ EVPW EVAVTI MOTWTIKWV
1Spupatwv {wvng eupw, oXeTI{ONEVEG ME TIPAEELG
vopopatikig moMtikng (Mivakag 11)

[12.1 Tpexouuevol Aoyaplacpoi (cupnepihayfBavo-

TIKWV 010 Eupwolotnua Kat yia tov S1akavoviouo
TV PETAEL TOUG TANPWHWV. Ta TTOOA TWV UTTOXPEW-
TIKWV KATABECEWV TWV THOTWTIKWVY ISPUATWY KATA
v 31n AekepPpiov 2016 ritav €505 ekart. og oU-
YKplon pe €531 ekat. katd tnv 31n AskepPBpiou 2015.

2.2 AlsukoAuvon amodoxng Katab<éoswv

UEVWV UTTOXPEWTIKWY KATAOEOEWV)

Ot\oyaptacpoi autoi mepNapBavouy TIC KATaBEoEIC
TWV EYXWPLWV MOTWTIKWV 16pupdTtwy pe Tnv KTK, ot
OTIOIEG XPNOIUOTIOIOUVTAL YIa TNV EKTTAPWON TNG
UTTOXPEWONC TOUG YIa THPNON EAAXIOTWY amobepa-

A@opd v mayia SieukoAuvon anmodoxng Katabé-
OEWV TTOU MAPEXEL TO EupwoloTnua oTa MOTWTIKA
1Opupata. EidikdTePa, TPOKEITAL YA TIG KATADETEIG
Hiag nuépag (overnight) amd motwtikd 1&pupata
otnv KTK, oto mAaiolo doknong tg eviaiag vout-
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ETHXIA EKOEXH 2016

OMATIKAC TTOAITIKIC OTIC XWPEeS TS {WvNng TOU EUpW
ME TTPOKABOPIOUEVO ETTITOKIO.

M5. Ymoxpewoelg o€ upw £vavtt AOIMWV KATOi-
Kwv {Wvng eupw

MepAapPdvel Katd KUPLO AOYO Ta UTTOAOUTTA TWV
KaTabéoewv NG KUPEpvNoNG Kat AAAwv opyavi-
OMWV TOU €VPUTEPOU SNUAGCIOU TOUEQ.

M6. YoXpewOoEIG O EVPW EVAVTL PN KATOIKWVY
{wvng evpw

MephapPfdvel katd KUPLo AOyo Ta UTTONOLTTA KATA-
Béocwv o€ eupw TNG Evpwmaiknig Emtpomic.

N7. Ymoxpewoelg o cuvaAlaypa évavTl Katoi-
Kwv {Wvng evpw

A@opoUV KaTd KUPLo AOYO €VTOKEC KaTaBEoelg Oe-
OMIKWV 0PYAVICUWY OE CUVAAayUQ.

M9. Aoyaplacpog eI8IKWV TPAPNKTIKWV SiKaiw-
patwv tov ANT

>TOV AOYapIlaopo auto epgavi{ovtal ol UTTOXPEW-
o¢el¢ TNG KTK mpog to ANT anmd katavopég e181kwv
TPpafnkTikwy Sikawpudtwy uYoug SDR132,8 exkar.
WG AMOTENECUA TNG CUMUETOXNS TNG Kumpou oTo
ANT (31 AekepPpiouv 2015: SDR132,8 ekat.). H pe-
TaoAr TOU TOCOU O€ EUPW OPEINETAL OTNV HETA-
BoAn Tn¢ ooTIpiag.

M11. Zroixeia unmd Takromoinon

A@opd katd KUplo AOYO UTTOXPEWON TTPOG TNV KU-
Bépvnon og oxéon We TIC EMTAYEG TTOU SlaKavVovi-
Covtal péow tou Kumplakou Mpageiov Zupyngl-
OMOU EMMITAYWV.

M12. Nowmég ummoXpeWGELC
M12.3 Aldgopa otolxeia

A@opd Kupiwg TNV Kabapn umoxpéwaon weehn-

HATWV a@uTNEETNONG, N OTToia avépxeTal oTa
€167,0 ekar. (31 Agkepfpiov 2015: €154,3 ekat.)
Kal TNV umoxpéwon yla To ox€Slo latpopapua-
KEUTIKNG TTePiBaAPNnG n omoia avépyetal ota
€13,3 ekart. (31 Aekepfpiov 2015: €16,8 €kat.).
3TIC AOIUTTEG UTTOXPEWOELG, KATA TNV 31N Agkep-
Bpiou 2016, dev mepihaufdvetal n vmoxpéwaon
amo TNV €k6oon KEPUATWY Og KUKAoPOpia €118,6
€KAT. N omoia ival ekTd¢ 100 AoyIopoL TnG KTK,
a@ov €xel peTapepOei otnv Kufépvnon cupgwva
pe toug mmepi NG Kevtpikric Tpdmelag tng Kompou
Néuoug, 2002-2016 (N107(1)/2016). H avtioToixn
uroxpéwon yta tnv 31n Aekepfpiov 2015 Rtav
€111,6 exat.

Qeehuata apumnpétnong
H KTK Siatnpei, yta umaAAfAoug mou kateixav poé-

VIUN Kal cuvTtd&iun 6éon mptv Tnv 1n OktwPpiou
2011, oxé6lo0 ouvtdéewv To omoio Mapéxel Ou-
vTa&1060TIKA WPENNUOTA OTOUC APUTINPETOUVTEC
urtaAAAouc. OtumdAAnAot kaTtéBalhav péxpl TN
30n ZentepuPpiov 2011 el0popég udvo yla oKo-
moug petaBifaong Tng ouvTaéng Toug oTov XNPO
1 0TN XNPa Kalt 0Ta opPavd TEKVA TOUG. ZUPPWVA
ME TI¢ TpbVoLeG ToU epi ZuvTaloSoTiKwV QEeAn

udtwv Kpatikwv YmaAAiAwv kat YrraAAiAwv tou Eu-
putepou Anuéaoiov Touéa mepidauBavouévwy Kai
Twv Apxwv Tomikr¢ Autodioiknong (Atataéeig levi-
Kri¢ Epapuoyrig) Néuou, 2011, 6TiwG €XEL AVTIKATA-
otaBei amd v 1n lavouapiov 2013 amd tov mepi
2uvralodotikwv Qeeinudtwy Kpatikwv YmalAr-
Awv kat YmaAAiAwy tou EupUtepou Anudaoiou To-
uéa mepidauBavouévwy kail twv Apxwv Tomikrg Av-
todtoiknong (Aiatdéeic levikric Epappoyric) Néuo,
2012, and TNV nUEPOMNVia epappoyng Tou vo-
pou tnv 1n Oktwfpiov 2011, amokdéntetal 3%
amd TIC punviaiec amohafég Twv umaAAfAwy yia
okomoU¢ Slao@Aliong TNG BlwoludTnTag TOU O)XE-
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ETHXIA EKOEXH 2016

Mivakag 12 Kivnon tng ka@apng umoxXpéwong WPEANHATWV apuINPETNONG

2016 2015 AN\ayn
€000 €000 €000
Yrmoxpéwan yia 1o oxébio cuvtagewv
KaBapr unoxpéwon katd tnv 1n lavouvapiou 154.336 153.373 963
Yrié\AnAot
EmBdpuvon étoug 2.052 1.828 224
Kéotog npoinnpeoiag 662 = 662
KaBapo (képdog)/{npid avaloyIOTIKIG EMAVETIHETPNONG 7.021 (2.283) 9.304
A& iwpatovyot
EmBdpuvon étoug 41 41 -
KaBapo (képdog)/{npid avaloyIOTIKIG EMTAVETIHETPNONG 1.644 (100) 1.744
Kegpahatomoinon tokwv 3.783 3.832 (49)
Elopopd umaA\iAwy Kat a&lwpatolxwv 707 732 (25)
QeeAnuata mou MAnpwonkav (3.213) (3.087) (126)
167.033 154.336 12.697
Y1oXp£€warn yia 1o oX£S10 IATPOWYAPUAKEUTIKIG
nepPiBaAPng cuvraglovxwv 13.349 16.788 (3.439)
KaBapr) umoxpéwon kata tnv 31n AekepfBpiov 180.382 171.124 9.258

Siov, xwpic auto va to Kablotd wg oxédlo pe €l-
OQOPEC, Yla okoTroU¢ Tou mmepi Kowvwvikwv Aoga-
Mioswv Néuou, 2010. And tov OktwRpto 2012 ot
amokomég AoyiCovtal otnv KTK évavtt Tou ké-
oToug Tou oxediou Kal TNG UTTOXPEWONG TTOU
amoppésl amd tn Aeltoupyia Tou.

H unoxpéwon tn¢ KTK avagopikd pe tn ov-
vtadiun unnpecia Twv umaANfAwv umoAoyiletat
€TNCIWG amod oiko avaloylotwv. H avaloyloTikn
MEAETN TTOU €YIVE PE NUEPOPNVIA ava@opdg TNV
31n AekepuPpiov 2016 £de1€e kabapn avaloyl-
oTIKN {NWd €8,7 ekat. o€ oUYKPIoN PE TNV 31N Ae-
KeUBpiou 2015 n omoia £¢8e1€e kaBapo avaloyl-
oTIkO képdog €2,4 exat. Kuplog Adyog Tng
avaloyloTikAg {nutdg givat n peiwon oto mpoe-
EopANTIKO emTtoKIo, amod 2,45% o€ 1,65%. Emi-
MPOGCOETA, €YIVE N ETACLA AVAAOYIOTIKH MEAETN

ME nuepounvia avagopdc 31 AekeuPpiov 2016
yla 10 0X€810 1ATPOPAPUAKEVTIKAG TIEPIOAAPNG
ouvtalouxwy, n omoia €6e1&e avaloyloTiko Kép-
80¢ €4,3 ekat. o€ oUYKploN UE €2,7 €KAT. AVOAO-
YIOTIKO éNelpa Katd tnv 31n AekepPpiov 2015.

MNa TI¢ avolOyIOTIKEG HENETEC XPNOLUOTIOLN-
Onkav ol 1Mo KATW KUPLEG AVAAOYIOTIKEG TTaPA-
Soxéc:

MNapadoyég yia to oxédio ouvtagewv yia tnv ava-
AoyloTIKN HEAETN ME NUEPOUNVIA avapopag
31 Aekepppiov 2016

Mpog€o@AnTIKS emMTOKIO 1,65%
MANBwpPIoUOC 1,50%
Fevikn avénon piobwv 0,50%
OAkA abénon uobwv 1,25%

KENTPIKH TPANEZA THX KYNPOY
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ETHXIA EKOEXH 2016

AUENON CUVTALEWY KOIVWVIKWV
ao@alioewv 1,50%

M13. NpoBAéYPerg
NpdPBAeYNn évavtl KivéUuvwy 1o amoppéouv armd TIC

Mooootd avénong ocuvtaewv 1,00%

KUplec Spaotnpidtntec TN KTK (Mivakag 13, ogl. 74)

Auvénon Bacikwv ac@ahiotéwv amodoxwv  2,50%
70% tou PA90

Mivakag Bvnouotntag

Mapadoyég yia to oxédio ouvtagewv yia tnv ava-
AOYIOTIKN HEAETN HE NUEPOMNVIA AVAPOPAG
31 Aekepppiov 2015

Mpoe€o@PANTIKO EMTOKIO 2,45%
MANBwpIopoC 2,50%
Fevikn avénon wobwv 0,25%
OAkr av€non uiedwv 2016 0,00%
OAikr av€énon pioBwv 2017 Kat Heta 1,50%
MNMocootd avénong ocuvtdewv 1,25%

Au€non Baoikwyv ac@aliotéwv amodoxwv  2,00%
75% tou PA90

Mivakag BvnoipdtnTag

Mapadoyég yia 1o oXESL0 10TPOPAPHAKEVTIKIG
nepi@alPng cuvtadlovywv pe npeEpounvia ava-
@opag 31 AskepfBpiov 2016

Mpoe€oPANTIKS eMITOKIO 1,80%
MANBwPIoUOC lATPIKWY
e€6dwv 2017-2021 0,00%
MANBwWPIoUOC lATPIKWY
€€66wv 2022 kal petd 2,50%

Mivakag BvnoipdtnTag 70% tou PA90

Mapadoyég ya 1o oXESL0 10TPOPAPHAKEVTIKAG
nepi@alPng cuvtaglovywv pe npeEpounvia ava-
@opag 31 AskepfBpiov 2015

Mpoe€oPANTIKS eMITOKIO 2,55%
MANBwPIoUOC lATPIKWY
e€06dwv 2016-2021 0,00%
MANBwWPIoUOC lATPIKWY
e€60wv 2022 kal petd 5,00%

Mivakag BvnoipdtnTag 75% tou PA90

H amotipnon Twv oTolxEiwv evepynTIKOU Kal TTa-
OnTikoL Twv 1ooAoylopwy NG EKT kat twv EOVKT
Tou Eupwovothuatog, kabwg Kat n avayvwpion
€066wv/e€d0wV, Slevepyeital CUPPWVA UE TIG EKA-
OTOTE EYKEKPIUEVEC NOYIOTIKEG TTAPASOXEC Kal Ao-
YLOTIKOUG KavOveg TTou toxVouv yia to EXKT kat Sié-
mietal amd TNV apxn TG ouvTNENTIKOTNTAG.

310 mhaiolo autd, n KTK oxnuatilet kat Statnpei
TTPOPAEYELG EVavTL TwV KIVOUVWY TTOU amoppEouV
amo TIC KUPLEC SpaoTNPIOTNTEC TNG, EQapuolovTag
TapPadoXEC Kal KAVOVEG AmmoTinong ol omoieg Sié-
TIovTal armod TNV apyr TNG CLVTNPENTIKOTNTAG.

H mpakTikr oxnuatiopou mpoAEPewy Kat Sia-
TPNONG amoBEUATIKWY, OTOXEVEL OTNV gvioxuon
NG olkovopIKA B¢ong tng KTK kat tng duvatotn-
TAG AMOPPOPNONG TUXOV ATTWAELWY OF TIEPITTWON
ulomoinong Twv KivdUvVwv oV AoPPEOLV Ao TIG
KUpleg Spaotnplotnteg TnG KTK. Evioxvetay, mi-
ong, kat Stac@aliCetal, oto fabuo Touv duvatoy, n
OIKOVOMIKN TN ave&aptnaia.

Juvenwg, n KTK oxnuatiCel kat Siatnpei eviaia
TPOLRAEPN EvavTl KIVEUVWV TTOU ArmoppPEouV armd TIG
KUpleG Spaotnplotnteg TNG. H mpdPAeyn sotiale-
Tal 0Tou¢ akoAouvBou¢ Kivduvouc:

« KivSuvog ayopag

O kivduvocg ayopdc sival o kivduvog peiwong tng

ayopaiag a&iag Twv XPNUATOOIKOVOUIKWY HE-

owv g&artiac (SuopevwY) HETABOAWVY OTIC TIMEC
ouVaAAypatog (cuvalhaypatikdg Kivoéuvog),

OTa EMTOKIA (ETTITOKIOKOC KivOUVOC) Kall OTIC OUV-

BrKeg OTIC ayopég kKe@alaiou Kal Xpripatog. Ta

XPNHUATOOIKOVOUIKE TIEPIOUCIAKA OTOIXEID TNG

KTK umokevtal o€ kivbuvo ayopdg, Aoyw tng

apepatdtnTag we mpog TG MEANOVTIKEG SlaKU-

MAVOEI TWV TIMWV TWV €V AOYW OTOIXEIWV.

KENTPIKH TPANEZA THX KYNPOY
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ETHXIA EKOEXH 2016

Mivakag 13 MpoPAéPperg

31A&ek.2016 31 Aek. 2015 AN\ayn
€000 €000 €000

MpoPAewn évavTl KIVEUVWV TTOU ATTOPPEOLV
amnd TG KUpleg Spaotnpiotnteg tng KTK 285.000 285.000 =

o MoTwTKOG Kivéuvog
O MOTWTIKOG Kivéuvog MPOKUTTEL amd TNV Tl-
Bavotnta abétnong Adyw aduvapiog ry amogu-
YAG VOGS cupBar\opevou pe Tnv KTK pépoug va
avtanmokplBei MApwE 1 EyKaipwe OTIG UTTOXPE-
WOEIG TOU HE KivOuvo Tnv mpayuatonoinon
ATTWAELWDV. ZUMPBANNOUEVA HEPN UTTOPEL VA TTE-
papPBdavouv davel(duevoug, eKSOTEC TITAWVY N
omolodAmoTe AANO HEPOC JE TO OTTO{0 CUMPBAN-
Aetal n KTK.

¢ N&IToupYyIKOG Kivouvog
AEIToupyIKOg Kivouvog gival o Kivouvog anw-
Aelwv mou Suvatal va TTPoKUPouV amod ave-
TTAPKEIC e0WTEPIKEC SladIkaoieg Kal cUOTAUATA
€NEYXOU 1 UMTOPEL VA KATANOYIOTEl OTOV av-
Bpwmivo mapdyovta 1 oTnv aduvapia avtiue-
TWIIONG EKTAKTWV TTEPIOTATIKWY 1 KPIOEWV.

Aapfavovtac umoyn ta avwTtépw, To AlOIKNTIKO
upBoUAo TnG KTK amogdotoe tnv dlatripnon tg
mPOBAEYNC évavTl KIvOUVWY TTOU ArmoppPEOLV ATt
TIG KUpLeg Spaatnptotnteg TnG KTK ota €285,0 ekar.
To ZupPouiio katéhnée OTn CUYKEKPIUEVN aATTO-
@aon agoL é\afe umdyn tn cuvoAiki duvatéTnTa
¢ KTK va avtipetwmioel Toug kivéuvoug autouc.
Ot ektipnoelg tng KTK yia okomol¢g mpoaodiopl-
OMoU Tou UYPoug Twv TPoPAEPewv mepIAapavouv
Kupiwg Toug £€1G KIvdUVOUC:
— Kivbuvo ayopdc kal mMoTwTIkO Kivéuvo mou
amoppéouv amd tn Slaxeiplon Twv emevouTi-
KWV Sl1a0goipwv.

— Kivéuvo ayopdg kal motwtiké Kivéuvo mou
amoppéouv amod MPAEEIC TAPOXAG EKTAKTNG
PEVOTOTNTAG.

— MotwTtikd Kivéuvo o omoiog amoppéel amo TIG
TMPAEELC Eviaiag VOUIOUATIKAC TTOMTIKAG Tou Eu-
pwouoTiuatog mou avaloyei otnv KTK pie faon
TO PEPISIO CUPMETOXNG TNG OTO KEPAAAIO TNG
EKT kat o omoiog amotipdtal amd tnv EKT. Eld1-
KOTEPQA, 0 Kivduvoc mepAapfdavel Tov mMoTw-
TIKO KivOuvo amd mpdEelg avolkTig ayopdg Kal
amo Ta Xpedypaga Tou armoKTHOnKav oTo TAdi-
Ol0 TWV TIPOYPAMMATWY TTOAITIKAG Tou Evpw-
OUCTAMATOC, ATOL TIPOYPAUMATA AyOopPAS Ka-
AUUPEVWY OpOASYwY, TPOYpaAUUa ayopdg
XPEOYPAPWV Kal TTIPOYPAUUA AYOPAS XPEOYPA-
@WV Tou dnuociou Topéa oTIC SEUTEPOYEVEIG
ayopéc (PSPP).

— A&rtoupytko kivéuvo.

ZNUEIWVETAL OTL N eKTIUNON KIVOUVWY Kal n dnui-
oupyia mpoBAéPewy amaitei amd tn AlevBuvon Kal
1o AlolknTikd ZupPBouAio Tng KTK Tnv doknon Kpi-
ong Kat T S1atumwon EKTIUACEWV KAl TTAPASoXwV
€VTOC evog TiepIBalovTtog afeBaidtntac. Ot ekl
MAOELS Kat ot umootnpilouoeg mapadoxég Pacio-
VTalL O€ TTAPAYOVTEG Ol OTToioL TIoTEVETAL OTL €ival
AOYIKOI Kal EMAPKWE CUVTNPENTIKOI UTTO TIC TTEPL-
OTAOELG, OTIWE O PabBudg kAALYPNG amod e€ac@ai-
OEIG, N ToIOTNTA TWV e€aoc@alicewv Kal n mopeia
OUYKEKPIUEVWY LIAKPOOIKOVOUIKWV SEIKTWV TNG Ol-
Kovouiag. [a Tov UTTOAOYIoUO TOU UPOUC TWV TIPO-
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ETHXIA EKOEXH 2016

MNivakag 14 Aoyaplacpoi avampocapHoyng

31 Aek. 2016 31 Aek. 2015 AN\ayn
€000 €000 €000
Avamnpooappoyég mpo-otadiou I
- Xpuodg 240.030 240.030 -
- JuvaMayua 977 977 -
241.007 241.007 -
AN\EC AVATIPOCAPHOYES
- Xpuodg 236.568 180.765 55.803
- JuvaMayua 17.360 19.109 (1.749)
- Tipég xpeoypdpwv 694 792 (98)
254.622 200.666 53.956
495.629 441.673 53.956
Emavemuétpnon umoxpéwong oxediou ouvtagewv (23.193) (14.528) (8.665)
Emavempétpnon umoxpéwaong oxediou laTPOPAPUAKEUTIKIG
nepiBaAPng cuvtaglolxwv (1.595) (2.720) 4135
ZOvolo 474.031 424.425 49.606

BAéYewv xpnotuomolouvTal, avdhoyad HE ToV Kiv-
Suvo, 81EBvwg avayvwplopéva epyaleia dmwcA-
&ia—-oe-Kivduvo (Value—at—Risk) kat Avapevopevn
AnwAela (Expected Shortfall), kaBwg emiong kat pe-
Bodoloyiec mou epapuolovtal og eminedo Eupw-
OUOTAHATOG. ZNUEIWVETAL OTL, OTNV TTOPEIQ TOU XPO-
VOU, T TEAIKA armoTeAéopaTa Propei va Stagépouv

anmd AUTEG TIG EKTIUNAOELG.

M14. Noyapracpoi avanpocappoyng (Mivakag 14)
To oTolixgio autd agopd KATd KUPLO AGYO T [N TTPAy-
patomoinBévta képdn oE OTOIKEI EvEPYNTIKOU KAl
TaBNTIKOU (OXETIKA avapopd oTnv onueiwon Aoyt-
OTIKEG APYEG - ATToTiNoN £008WV Kal €£60wV).
Katd tv anmotiunon oTo TéAo¢ TNG XPNOEWS
2016, Ta GUVOAIKA PN TTpaypatomoinBévta képdn,
€€AIPOUPEVNC TNG EMMAVETIUETPNONG WPEANUATWV
agumneEétnong, auvénnkav katd €54 ekat. (2015:
avénon €491 xI\ddeq) kat epgavifovtal avaAuTIKA
OTOV TTIO MAVW TTiVaKa. ME TNV EMAVETIPETPNON TNG

UTTOXPEWONG WPEANUATWY APUTTNPETNONG, TO OU-
VOAO TWV AOYOPLAC WY AVATIPOCAPUOYNG OVEPXE-
Tal og €474,0 ekat. (2015: €424,4 ekat.), mapouoid-
Covtag avénon, €49,6 kar.

Ot avampooappoyég mpo-otadiou Il apopolv
0€ CUCOWPEVUEVEG AVATIPOCAPHUOYEG HEXPL TNV
31n AekepPpiov 2007, SnAadn mptv v uloBETnon
ToU Vpw. OLavaATTIPOCUPOYEG AUTEG TIAPAEVOUV
0T1aBepéc. METEMEITA AVATIPOCAPUOYEG KATAXW-
pouvtal EexwploTd ota umdolma oTolXE(a TOU
avVWTEPW TTivaKa.

>T1¢ 31 AskepPpiov 2016, n peyaAuTtepn ava-
mpooappoyn o€ a&ia mnyadel and Tnv anotipunon
Twv SlaBeoipwv tng KTK og xpuad (BA. Inpeiwon
«E1 Xpuoo¢ Kal amattroelg o€ Xpuoo») Kal oPeile-
Tatl otV avénon Twv TIHWV Xpuoou oTig O1ebveig
QAYOpPEG.

Ot KUPLOTEPEC LOOTIMIEG TTOU XPNOIOTTOION-
Kav yla TIG avampooapUOYEG EVAVTL TOU EUPW,
omw¢ avagépovtal oto AgAtio looTipiwy Avago-
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ETHXIA EKOEXH 2016

Mivakag 15 Kegpalato kar amoOepatika

31Aek.2016 31 Ask.2015 AM\ayR
€000 €000 €000
Kepalaio 90.000 90.000
levikd AoBepatikd Kegpdalaio 182.235 159.024 23.211
Zovolo 272.235 249.024 23.211
PAc NG EKT oTig 31 AekepuPpiou 2016 gival: Ztep-  AANNEG ONMUEIWCELG

Aiva €0,8562 (31 AekepBpiou 2015: €0,7340) kal
AoAdpilo HIMA €1,0541 (31 AekepPBpiov 2015:
€1,0887).

M15. Kegpdalaio kat amoBspatika (Mivakag 15)
To ke@dhaio tng Tpamnelag avépyetal o€ €90,0 ekar.
Kal Katéxetal €€ oAokAnpou amd v KuBépvnon
NG Kumplakng Anpokpartiog.

H KTK éxet amoBepatiko, kahoUpevo Meviko Amo-
Bepatiko Kegdhalo, To omoio oxnuatietal Ye ma-
pakpATnon amo ta kabapd képdn tn¢ KTK, To uog
Tou omoiou kaBopiletal amd 1o AlOIKNTIKO ZUU-
BouAio e kprtriplo T Slac@alion Tng SiapkoUg Kalt
€0pLBUNC Aettovpyiag Tng KTK kat Tng amapaitntng
OIKOVOUIKNC aveapTnoiag yla emitevén Twv oKo-
WV TNG.

210 leviko AmoBepatiké Ke@dlalo petagép-
Onke 10 20% TOU KABAPOU TTAEOVACGATOC KATA TO
2015, 6mw¢ mpovoeital oto apBpo 59 Twv mepi Ke-
vipikni¢ Tpdme{ac tng Kimpou Nouwv. To umtdlotmo
80% Tou KaBapou MAEOVACHATOC EKAOTNG XPN-
OewG HeTagEépeTal oTo Mevikd KuPBepvntiko Aoya-
placuod og miotn Tou Maylou Tapeiov TN KuBép-
vnong, €kTé¢ €dv 10 ZUMPOUAIO aATTOYAGIOEL TNV
TEPAITEPW TTAPAKPATNON KEPOWV O€ MEPIMTWON
mou TouTo emPBAAAETAL KATA TNV Kpion Tou amod
eEQIPETIKEC TTEPIOTAOEIC.

Ekkpeueic S1kaoTikEC UTTOBEDEIC

2116 31 AekepPpiou 2016, UTIHPXAV EKKPEUEIG Ayw-
Y€¢ evavtiov Tn¢ KTK o€ oxéon pe tig Spaotnplotn-
TEC TNG. H mAelovoTnTa TV aywywv Kataxwprnonkav
evavtiov TN¢ KTK w¢ evayopévou Kat mpoékupav
ouvereia Twv Slataypdtwy mou ek86ONKav yia TtV
EQapuoyn Twv PETpwy e€uyiavong katd to 2013.

H KTK éxel S1afouleuBei pe Toug VoUIKOUG TNG
oupBouloug kat Kpivel 0Tt €xel loxupn Bdon ume-
pAoToNnG, Bactopévn 0To VOUIKS Kal BECUIKO TTAQ-
010, KaBW¢ KAl 0Ta TTPAYUATIKA YeyovoTa TTOU Kpi-
vovtal. 2uvenwg Ogv €xel yivel omoladnmote
TPAVOILA OTIC OIKOVOUIKEG KATAOTACELC.

KENTPIKH TPANEZA THX KYNPOY
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ETHXIA EKOEXH 2016

NOTAPIAZMOZ ANOTEAEZMATQN XPHZHZ

K1. KaBapa é60da ToKwv

To otoixeio auto mephapavel écoda Ao TOKOUG
peiov €€oda amd tékouc. Ta kaBapd écoda amod
TOKOUG UElwBONKav Katd €28,1 ekat. kat aviABav
o€ €121,5 ekat. évavtl €149,6 gkat. oTnV MMPON-
YOUUEVN Xpron. Auto o@el\dTav Kupiwg oTn pei-
WonN TWV NUEPNTIWV LTTOAOITTWY TOU AoyapPLACHOU
TTAPOXNG EVIOXUONG EKTAKTNG PEVOTOTNTAG.

K1.1 'Ecoda tokwv (Mivakag 16, ogA. 78)

MewBnkav katd €28,5 ekat. kat avAbav o €121,7

ekat. évavtl €150,2 ekaT. oTnV MPONyoUUEVN

Xprion. Auto og@el\dTav Kupiwg oTn peiwon twv

NUEPNGCiwV UTTOAOITTWV TOU AOYAPLACHOU TTAPOXNAG

€vioxuong €KTAKTNG PEVOTOTNTAG.

«  Xpedypaa yia GKOmOUG VOUIGHATIKNG TTOAL-
TIKAG
MepAapPAvel TOKOUG XPEOYPAPWV TIOU AYOPd-
otnkav amnod tnv KTK oto mAaiclo twv mpo-
ypappdtwv tou Eupwouotiuatog yia tnv
ayopd KaAuvppévwv Opoldywv (CBPP2 kat
CBPP3) kat tithoug Tou dnuociou ota mAaiota
Tou Mpoypdpupatog Ayopdg Xpeoypdewv (SMP)
Kal amod 10 TTPOYPAUMA ayopds XPEOYPAPwWY
Tou dnuoociou topéa (PSPP). (BA. onueiwon
«E7.1 XapTO@UAAKIO XPEOYPAPWV YA GKOTIOUC
VOUIOUATIKAG TTONITIKAG»).

+  Amaitnon an6 TARGET2
MepthapPdvel Tokou ol omoiol ummohoyilovtal
€T TWV NUEPNCIWV UTTOAOITTWV TOU Aoyapla-
opou TARGET2 ané tov Mdto 2015, 6tav to
UTTOAOITTO PETATPATINKE ATTO TIIOTWTIKO O XPE-
WOoTIKO. (BA. onueiwon «E9.5 Aotmmég amaltioelg
€VTOC¢ Tou EupwouoTipatog (KaBapég)»).

«  Mpageig avolytig ayopdg
MephapPdvel Tékoug ou mnydlouv amo &d-

vela TNS KTK mpo¢ ta moTwTika 1§pUpaTa Héow
TwV TIPAEEWV AVOIKTAG ayopdc, KaBWE Kal TG
maylag SleukdAUVONG OpPLaKAG XpNHaTodoTN-
ong mou Sievepyouvtal and to Eupwaovotnua
yla TN X0Priynon peuotdTNTAC OTO TTAAIGLO TNG
AoKNONG TNG EVIAIAG VOUIOHATIKAG TTOAITIKNAG
OTIG XWPEG TNG {WvNG TOU EVPW.

‘EKTaKTN €VioYuon peuotoTnTaG

Apopd tokoug amd MPAEELG TAPOXAG EKTAKTNG
evioxuong og pevoTOTNTA TIPOG EYXWPLA TTL-
oTwTIKA 1dpUpata (ELA) (BA. onpeiwon «E6 Aol-
TTEG OTTAITHOEIG OE EUPW EVAVTL MIOTWTIKWY
16pupaTwy {wvng EVPW»).

Xpedypaga BAcel EMeVOUTIKNAG TIOAITIKNG

O1 TOKOL TNG KATNYopiag AUTAG O€ EVPW HEIW-
Onkav katd €0,6 ekat. o€ €3,4 ekat. To 2016,
évavtl €4,0 ekat. 10 2015. X1a é00da TOKWV Xpe-
oypdewv o€ cuvalayua Tapatnenonke av-
&non katd €149 x\adec.

Anautiogig ano v perafifaocn cuvalhaypa-
TIKwv S100ecipwv otnv EKT

MephapBavel Tokoug €mi TNG amaitnong o€
EUPW TTOU TIPOEKUYPE Ao TN PETAPOPA TWV OU-
valayuatikwy Sdiabeoipwv otnv EKT, cupgwva
pe 1o dpBpo 30 tou Kataotatikol Tou EXKT. O
TOKOG umohoyietal pe 1o 85% Tou ekAOTOTE
LoXVOVTOG OplaKoU EMITOKIOU TwV MPA&ewv KU-
plag avaxpnuatoddtnong tou Evpwovotrua-
T0G. H peiwon tng katd €30 XIAMddeg évavTl Tng
TIPONYOUMEVNG XPNONG oPeileTal 0Tn Heiwon
Tou emitokiov (BA. onueiwon «E9.2 AmattAoelg
TTOU AVTIOTOIKOUV 01N HeTaBifaon cuvallay-
MaTIKWV S100€0iuwv»).

Makpoxpovio daveio atnv KuBépvnon

H katnyopia autr a@opd TOKOuG Mi TOU pa-
KpompbéBeopou daveiou TTou TPoékuYPe amod
o@elNég amd tnv Kumplakr KuPépvnon mpog
v KTK mmpv tnv évtaén tng Kumpou otnv EE. To

KENTPIKH TPANEZA THX KYNPOY
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ETHXIA EKOEXH 2016

Mivakag 16 'Ecoda Tokwv

2016 2015 AMN\ayn

'Ec08a TOKWV amod amaitr|oElG € EVPW €000 €000 €000
Amé npaéeig vopiopatikc moAiTiKnG
Xpedypaga 20.564 16.207 4.357
Mpda&eic avolkTng ayopdc 509 1.262 (753) sm

21073 17.469 3.604 s
Am6 dAAeg amaITHOEIG OE EVPW
Mapoxn €KTaKTNG evioxuong o€ peuoTOTNTA 29.257 77.292 (48.035)
Amnaitnon and TARGET2 244 541 (297)
Xpedypaga BAoel eMeVOUTIKNG TTONITIKIG 3.368 3.962 (594) 2
Anaitioglg amd tn petafiBacn cuvaANayHOTIKWV oP
SlaBeoipwv otnv EKT 8 38 (30) % %_%
KaBapr amaitnon mou mpokUTTEL amd TNV KOTavour ] E S
Tpame(oypaupaTiLV EVPW 49 67 (18) =3 E
Makpoxpdvio Savelo otnv kufépvnon 36.351 38.085 (1.734)
Advela 0To TIPOOWTIIKO TNG TPAmedag 94 97 (3)
ApvNTIKA eMITOKIA 29.897 11.860 18.037 3
Notmoi ToKol 351 124 227

99.619 132.066 (32.447) gg
TUVOMO £008WV TOKWV AITO AMAITIOEIG OE EVPW 120.692 149.535 (28.843) 2 E
‘Ecoda ToKwv amo anaitijoelg o€ cuvdaidayua °
Xpeoypagpa 667 518 149
Notmoi Tokot 304 151 153 4
TUVOMO E008WV TOKWV ATTO AMAITIOEIG G GUVAANAYHa 971 669 302
20UVOAO E008WV TOKWV 121.663 150.204 (28.541)

5n)3upd]

g
3
Q.
]
3
.

eMTOKIO avépxetal og 3% (BA. onueiwon «E8
XPEOG YEVIKNG KUBEPVNONG O EUPWY).
+  ApvnTiKa eMTOKIA

€KaT. évavTl €0,6 eKaT. OTNV TIPONYOUHEVN XPNON.
AuTO opeINdTAVY, KUPIWE, OTN MEIWON TWV EMTOKIWV
Kal 0TV UETATPOTI Tou umtohoimou oto TARGET2

N

Me ané@aon tng EKT, aré 11 louviou 2014 em-  amd unioxpéwon o€ amnaitnon amnd tig 6 Maiouv 2015.

BANBNKaV apvNTIKA EMITOKIA O GUYKEKPIMEVEG  »

KATaBE0EIC. APVNTIKOI TOKOL ATTO TIC KATABEDELC
Tpame(wv amoTe oLV apvnTIKo €060 yla oko-
TTOUC TOU VOUIOUATIKOU €1008ATOC.

K1.2 'E€oda tokwv (Mivakag 17, og. 79)

MewOnkav katd €0,4 ekart. kat aviaNBav oe €0,2

Ymoxpéwon oto TARGET2

MepihapBavel Tokouc ot omoiot umoAoyilovtal
€Ml TWV nueEPNCiwv umoAoimwv Tou Aoyapla-
ouoU NG KTK pe 1o TARGET2. H peiwon katd
€0,3 ekat. 10 2016 o@eileTal OTN UETATPOTIA
Tou umoAoimou amod to MabnTtikd oto Evepyn-
TIKG amo 6 Mdiou 2015.

KENTPIKH TPANEZA THX KYNPOY
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ETHXIA EKOEXH 2016

Mivakag 17 'E§08a TOKwv

2016 2015 AN\ayn

‘E§06a TOKWV Ao UTTIOXPEWCEIG GE EVPL) €000 €000 €000
Ynoxpéwon oto TARGET2 B 280 (280)
YTTOXPEWTIKEG KOTABEOEIG MOTWTIKWY ISPUHATWV 43 256 (213)
Nowd £€0da TOKWV 29 - 29
72 536 (464)

'E€0da TOKWV amd UNTIOXPEWOELG € GUVAAAaypa 140 84 56
TUVOAO £€68WV TOKWV 212 620 (408)

+  YMOXPEWTIKEG KATAOETEIG MOTWTIKWVY 16pU-
paTwv
A@OpPOUV 0g TOKOUG ETTi TWV UTTOXPEWTIKWYV K-
TaB€oewv (EAAXI0TA UTTOXPEWTIKA ATTOBEUATIKA)
(BA. onueiwon «M2 YMoxpewoElg 0 eVpw €va-
VTL MOTWTIKWV 1§pupdtwy {WvNng EVPW, OXETI-
(OuEVEC HE TTPAEEIG VOUIOUATIKNAG TTOAITIKNG»).

«AN\EC KATAOETELG TTIOTWTIKWYV ISPUUATWY
A@opouv og TOKoUG €Tl Katabéoewv maylag Si-
gUkOAuvoNG amodoxnig kaBwe Kat emi KATAOE-
ogwv mpoBeopiag (BA. onueiwon «M2 Ymoxpe-
WOEIG O€ EUPW EVAVTL TIIOTWTIKWV IOPUUATWY
VNG eupw, OXeTICOUEVEG UE TIPAEELC VOUIOMA-
TIKNC TTOAITIKAG»).

K2. KaBapo amoté\eopa amé XpnHATOOIKOVOLL-
KEG P AgeLG, amooBEasig Kat TPoBAEPEIC yia Kiv-
duvoug

O1amooBETEIC XPNUOTOOIKOVOUIKWY JECWV KAl TO-
moBeTroswv amelkovi{ouv Katd KUPLo AOYo TN UEi-
won, Tépav Tou Kabapou KOOTOUG KTRoNG, TNG ayo-
paiag a&iag xpeoypdewv mou amoTiyolvTal 0TI
MEOEG ayOpaieG TIUEG.

K3.1’Ecoda ané apoifég kar mpouri0&ieg
To oToixeio autd mephapfdvel, Kupiwg, TNV ava-

Ktnon €0dwv enomteiag mou yia 1o 2016 aviiABav
oc €7,1 ekat. (2015: €8,7 ekat.).

K4.'Ecoda amd HeToXEG Kal CULHETOXEG
Awavoun kepdwv Tng EKT

To AolknTiké ZupBoUAio TnG EKT amogdoioe katd
v ouvedpia tou oTi¢ 16 lavouapiou 2017 tn Sia-
voun €966,2 gKaTt. TOU AVTIOTOIKEl UE Ta €008a TToU
ATIOPPEOUV ATIO TO PEPISIO TNG EMT TNG OUVOAIKIAG
a&iac Twv KUKAo@opoLVTWV TpameloypPapUaTIWY
mou €xouv ekS0BE&i yia Aoyaplacuod Tng (8%), kai ta
€0064d tTn¢ and ta MNpoypduuata Ayopdc Xpeo-
ypdopwv SMP, CBPP, ABSPP kat PSPP. H Stavoun
€ywve otig 31 lavovapiou 2017 kat To mocd mou
avahoyei otnv KTK avépyetal o €2,1 ekart. (2015:
€1,7 ekar.).

To Aloikntiko ZupovAio tng EKT, otn ouve-
Opia tou otig 15 Oefpovapiov 2017 amopdoioe
TN Slavour Tou UTTOAEITTOPEVOU KaBapoL kEpSoug
yla 1o 2016 UYoug €226,9 ekat. To TOCO TTOU Ava-
Aoyei otnv KTK avépxetal og €488 xihiadec. H Sia-
VOUI TOU UTTOAEITTOUEVOU KaBapoU képSoug TG
EKT yia 1o 2015 Atav vYoug €270 ekat. Kal TO
mood mou avaloyouoe otnv KTK avepxotav oe
€580 x1IMadec.

KENTPIKH TPANEZA THX KYNPOY
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ETHXIA EKOEXH 2016

K5. KaBapoé amotéAeopa amod tn oUYKEVTPWON
Kal TV avadiavopr] ToU VOMIGUATIKOU E10081}-
pHarog

To otolxeio auto mephaupavel To kKabapod amoté-
AECUA aTO TN CUYKEVTPWON Kal TNV avadlavoun
TOU VOUIOMATIKOU gl008ripatog mou ot EOVKT ou-
YKEVTPWVOUV KATA TNV AoKNON TwV KABNKOVTWY
TOUG OTOV TOMEQ TNG VOUIOHATIKNAG TTOAITIKNG TOU
Evpwouotiuatog.

To mood Tou VoUIoUATIKOU €1l008RUaTOC Yid
Kd&0e EOVKT mpoaodiopiletal pe umoAoylopd Twv
TIPAYHATIKWV ETACIWV 068wV TIOU AMOPPEOLV ATTO
T OTOLXEIO TOU EVEPYNTIKOU TTOU €XEL OTNV KATOXN
NG évavTl TNG VOUIOUATIKAG Bdonc.

H vopiopatikn Baon amoteAeitan KUpiwg ano Ta

ak6louBOa otolyeia Tov mMadnTiKoL:

«  Tpane(oyPAPMATIO OE KUKAOQOPIa,

+  UTIOXPEWOELG OE EVPW EVAVTL TIIOTWTIKWV IOPU-
pATwv TNG (WVNg ToU €UpW OXETICOUEVEG PE
MPAEEIC VOUIOUATIKAG TIONITIKAG,

«  KaBapécg umoxpewaoelg evtog Tou Eupwouotn-
MaTOC TTOU ATTOPPEOLV ATTO TO UTIOAOITIO TOU
Aoyaptacpol docoAnyiwv e to Eupwmnaiko
Juotnpa Kevtpikwv Tpamelwv (TARGET?2),

«  KaBAPEC UTTOXPEWTELG TTOU ATTOPPEOUV ATTO TNV
KOTAVOW, EVTOG TOU EUpwoUuoTAATOC, TWV K-
KAOQOPOUVTWVY TPare(OYPAMATIWV EVPW.
Mood Tékwv Tou €xouv MANPwWOEL emi Twv O

TIAVW UTTOXPEWCEWY TTOU ATTOTEAOUV TN VOUIOUO-

TIKN Bdon agaipovvtal amod To VOUICHATIKO €106

Snua kabe EBVKT.

Ta otolxeia Tov EvepyNnTIKOU, Ol ATTOSOGEIG TWV
omoiwv AapdvovTtai uTeYn yia ToV UTTOAOYIGHO
TOU VOHICOHATIKOU E1008HATOG, Eival KUPiwG Ta
akolovOa:

- Oavela og VPW TTPOC MOTWTIKA IGPUHATA TNE

{wvng Tou upWw OXeTI(OUEVA PE TIPAEELG VOI-

OMOTIKNAG TTOAITIKAG,

ATTAITAOELG EVTOG TOU EupwovoTtipatogano tn

petafifaocn ocuvallaypatikwy Slabeoipwy

otnv EKT,

«  kaBapég amatnoelg evtog Tou Eupwovotrua-
TOC TTOU ATTOPPEOULV AT TO UTTOAOITIO TOU Ao-
yaplaopou docoAnyiwv pe 1o Eupwmndiko Zu-
otnua Kevtpikwv Tpamelwv (TARGET2),

«  KaBapEC ATAITAOELG TTOU ATTOPPEOUV ATTO TNV
KOTAVOW), VTOG Tou EupwouoTAaATOC, TWV Ku-
KAo@OopoUVTWV TpaneloypaUUATIWY EUPW,
€va eNax1oto mood S1a0eciwY XpUooU yia KaBe
EOVKT, kat' avaloyia tng KAeidag Katavoung
KaBe EBVKT. O xpuoog Bewpeitat 611 Sev mapd-
YELELCOSNUA.

STIC TTEPIMTWOELG TTOU N a&ia Twv oTolXElwv Tou
€VEPYNTIKOU, ol amodOoelg Twv omoiwv Aapfdavo-
VTal UTTOYN YIA TOV UTTOAOYICHO TOU VOUICUATIKOU
gloodnuatoc, umepPaivel rij umoAeimeTal g a&iag
NG VOUIOUATIKAG Baong, n anmdédoon tng diago-
PA¢ (gap) unohoyietal epapuolovTag TO EMITOKIO
KUpLlag avaxpnuatoddTnong emi TNG NUEPNOLAG
npoavagepBbeioag Stapopdc (gap).

270 TENOG KABE OIKOVOIKOU £TOUC, TO GUVOAIKO
TTOOO TOU OUYKEVTPWOEVTOC VOUIOUATIKOU €10001-
patog Tou Eupwovotipatog avadlavépetat peta&v
Twv EBVKT, kat' avaloyia Twv avtiotolwv Kata-
BePAnuévwv peptdiwv CUPHETOXNG TOUG OTO KEPA-
Aaio g EKT.

H dlagpopd, bpouc€21,4 ekar. (2015: €9,2 ekar.),
METAEV TOU VOUIOUATIKOU €1008NHATOG, UYPOUG
€42,7 exat. (2015: €28,5 gkat.), mou n KTK cuyké-
VIpwoe 0tn Xprion 2016 Kat Tou VOUIOUATIKOU El-
codnuatog, UPouc €21,3 ekat. (2015: €19,3 gkart.),
TTOU TNG avahoyei amd Tnv avadiavopr), cUPPWvaA
ME To HeEPiSIo TNG oTo KataPePAnuévo ke@dhato
¢ EKT, avtiotolxei oto kaBapd amotéAeopa and

KENTPIKH TPANEZA THX KYNPOY
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ETHXIA EKOEXH 2016

MNivakag 18 Aamaveg mMpOCWMIKOU

2016 2015 AN\ayn

€000 €000 €000
Qpeljpara utaAAAwv
AkaBdploteg amoaBég (Baoikog, TipdpiOpog,
eMOOUATA, UTTEPWPIEC) 15.832 15.628 204
YuvtaglodoTika wPehnpata - KOoTog TpEXouoag Ut peaiag 2.052 1.828 224
Epyodotikég el0popég oTo Tapeio Kovwvikwv
Ac@aNicewV Kal AANEG EICPOPEG 2434 2.560 (126)
ZOvolo 20.318 20.016 302
Qpelijuara a§iwpatouxwv
AkaBdploteg amohafBég (Baotkog, TipdpiBuog, emdopata) 272 305 (33)
Juvtalodotikd weehripata - Kootog Tpéxoucag unnpeaciag 41 41 -
EpyodoTikéG el0popég oTo Tapeio Kovwvikwv Acpalicewv
KOl AANEG EIOPOPEG 27 18 9
AvTipioBia pn eKTEAECTIKWVY SIOIKNTIKWY CUHBOUAWY 129 117 12
ZUvolo 469 481 (12)
Aaravn ToKoV i Tou 6Xediov cuvragng 3.783 3.832 (49)
Zx£610 1TPOPAPHAKEUTIKNG MEPIBAAYPNG cuvTadiovxwv
Kéotog TpéxovTog €Toug 658 489 169
Tékog 433 465 (32)
ZOvolo 1.091 954 137
K60T0G b€V TTOU EKKPEROUV 2.894 - 2.894
JUvoAo Sanaviv MPOCWMKOU 28.555 25.283 3.272

TN OUYKEVTPWON Kal TNV avadlavouri Tou Voul-
opaTIKoU gloodrjpatog Tou Eupwouotuatog Kat
m\npwBnke oti¢ 31 lavouapiou 2017.

K6. Nouta écoda

Notrd é006a ouvioTouv Kupiwg é0oda amd ekdo-
OEIG OUNEKTIKWV Kepuatwy €183 xihddeg (2015:
€242 xINAaSeQ).

K7. Aandveg mpoowmkov (Mivakag 18)
X11¢ amohafég Twv adlwpatouxwy, KaBwe Katl Twv
ummaANAwy, epappolovtal OAEC Ol PEIWOEIG Kal

QTTOKOTTEC TIOU £@appdlovTal oTov eupUTEPO ON-
HOOL0 TOpEQ EiTE KAT' €QAPUOYN TNG OXETIKNG VO-
poBeoiag, gite pe amogaon Tou A ¢ KTK, otnv
TEpIMTwon 4mou ol TPOVOLEC TS VouoBeaiag mou
aPOPOUVV TOV EVPUTEPO ONUOCLO TopEa SV TUYXA-
vouv e@appoyng otnv KTK.

Anolaféc afiwpatovywy (Mivakag 19, og. 82)

>10ouG adlwpatovyoug meptdapBdavovtatl n Aloikn-
¢ Kal ol EkteAeoTikoi ZUpBoulol ol omoiol gixav
TI¢ €€ ¢ akaBapiotec amoaféc (Baotkog, TiHap1o-
MOC Kal emOOuata) YETA anmd TIC UELWOELG TTOU

KENTPIKH TPANEZA THX KYNPOY 81
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ETHXIA EKOEXH 2016

Mivakag 19 AmoAaBég a§iwparovxwv

2016 2015
€000 €000
AoKnTig
Xpuotda Nwpkatln (Atoikntrg amé 11 AmpiAiou 2014) 153 153
-3
ExteAeoTikoi ZUpBoulot g _§
Mwpyog Xupixag (EkteAeoTikdG ZUBoVAoG amod 19 ZemtepBpiov 2013) 119 119 ig
>1éNog Kothtdpng (EkteNeoTikog ZUpBoulog amd 19 Xenmtepfpiov 2013
péxpt 11 Ampiiov 2015) - 33
ZUvolo 272 305
p ]
Mn ExteleoTikoi ZUpBoulot oP
Nikog Kwvotavtivou (amo 3 Aekepfpiou 2008 péxpt 18 OktwRpiou 2015) - 22 %' %_%
>tavpog Zéviog (amd 16 OktwRpiou 2013 péxpt 18 Maptiou 2015) - 6 ] E S
Oihirmog Mavvapng (amoé 16 OktwPpiov 2013) 27 27 =3 E
MixaAng MoAudwpidng (amoé 26 louiou 2013) 27 27
Avdpéag MNepotavng (amo 5 OeBpouvapiov 2014) 27 27
Doifog Bakng (améd 17 NoguBpiou 2015 péxpt 20 XemepPpiov 2016) 20 4 3
Avépéag MNaoepidng (amd 17 NosuPpiouv 2015 péxpt 17 OktwRpiou 2016) 22 4
lwdvvng XaptAdou (amd 18 OktwPpiov 2016) 6 m g
Zovoho 129 17 ,%é
A E

epappolovtal otov eupUlTEPO SNnudolo Topéa. XTI K8. AloiknTikég Samaveg (Mivakag 20, oeA. 83)

4

amoAafég autég epapudlovtal ot amokomég mou  Katd tn S1dpKela Tou £€Toug, ot SI0IKNTIKEG SATTAVEC
1oXVOULV Yld TOUG A§IWUATOUXOUG OTOV EVPUTEPO  MElWBNKav katd €1,2 ekat. og €10,7 ekat. (2015:
&nuoéaolo Touéa. €11,9 ekart.).
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ETHXIA EKOEXH 2016

Mivakag 20 AtoIKNTIKEG Sanmaveg

2016 2015 AN\ayn

€000 €000 €000

JUMBOUAEUTIKEG UTINPETIES 678 1.642 (964)
Nopikég Samaveg 5.656 6.025 (369)
Juvtrpnon, emdlopObwoelg, kabaptotnta 1.404 1.260 144
OdotmopIkd Kal emSOuaTa EKTOC £6pag 894 900 (6)
TnAEMKOWVWVIEG 278 280 2)
HAextplopdg, B€ppavon kat TéAn vdatompounOglag 437 520 (83)
DO\oevia kat cuvéSpla evtdg Kumpou 44 178 (134)
Ao@dAion Ktnpiov, eE0MANICHOU Kal oXNUATWY 50 61 (11)
Alagopa 1.280 1.080 200
Tyvolo 10.721 11.946 (1.225)
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ETHXIA EKOEXH 2016

Mivakag 21 KAeida cuppeToxng oo Ke@alaio Tng EKT

2016 2015
% %
Nationale Bank van Belgie/Banque Nationale de Belgique 2,4778 2,4778
Deutsche Bundesbank 17,9973 17,9973
Eesti Pank 0,1928 0,1928
Bank of Greece 2,0332 2,0332
Banco de Espana 8,8409 8,8409
Banque de France 14,1792 14,1792
Central Bank and Financial Services Authority of Ireland 1,1607 1,1607
Banca d'Italia 12,3108 12,3108
Banque centrale du Luxembourg 0,2030 0,2030
De Nederlandsche Bank 4,0035 4,0035
Qesterreichische Nationalbank 1,9631 1,9631
Banco de Portugal 1,7434 1,7434
Suomen Pankki Finlands Bank 1,2564 1,2564
Banka Slovenije 0,3455 0,3455
Latvijas Banka 0,2821 0,2821
Central Bank of Malta/ Bank Centrali ta' Malta 0,0648 0,0648
Central Bank of Cyprus 0,1513 0,1513
Narodna banka Slovenska 0,7725 0,7725
Lietuvos bankas 0,4132 0,4132
TUvolo EOVKT {wvn¢ Tov eupw 70,3915 70,3915
Ceska narodni banka 1,6075 1,6075
Danmarks Nationalbank 1,4873 1,4873
Magyar Nemzeti Bank 1,3798 1,3798
Narodowy Bank Polski 5,1230 5,1230
Sveriges Riksbank 2,2729 2,2729
Bank of England 13,6743 13,6743
Bulgarian National Bank 0,8590 0,8590
Banca Nationala a Romaniei 2,6024 2,6024
Hrvatska Narodna Banka 0,6023 0,6023
YUvolo EBVKT ektog {wvng Tou eupw 29,6085 29,6085
TUvolo EBVKT EZKT 100 100
Kevtpikn Tpane{a tg Kompou
KA&ida EupwouoTtiipatog 0,2149 0,2149
KAeida Katavopnic Tpane{oypappatiowv 0,1975 0,1975
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ETHXIA EKOEXH 2016

EKOEXZH ANEZAPTHTQN ENEFKTQN MPOXZ TO
2YMBOYAIO THZ KENTPIKHZ TPAMEZAXZ THZ KYNPOY

Tvapn
‘Exoupe eNEYEEL TIC CUVNUUEVEG OIKOVOUIKEG KATO-
otaoelg TnG Kevipikig Tpdamelag tng Kompou (n
"Tpdmela'), ol omoieg mapouaotalovtal oTiG GENSEC
54 péxpl 84 kal ol omoieg amotehovvtal and Tov
looNoYIopO6 oTIC 31 AgkepPpiou 2016, kat To Aoya-
PLOOUO amOTEAECUATWY XPAONG Yia TO £€TOC TTOU
€An&e TNV nuepounvia auTr, KABWE KAl CNUEIWTELC
ETT{ TWV OIKOVOUIKWYV KATAOTACEWV CUMTTEPINAUBa-
VOUEVOU TTEPIANYN ONUAVTIKWVY AOYICTIKWV OPXWV.
Katd tn yvwun Hag, ot GUVNUMUEVEG OIKOVOUIKES
kataotaoelg divouv alnBivry kat dikain €IKova NG
olKOVOUIKAG Béong Tng Kevtpikng Tpamelag tng
Kumpou oTig 31 Askepfpiov 2016, kal TnG Xpnua-
TOOLKOVOUIKNG TNG €MG00NG yla To £€T0¢ TTou éAnée
NV NUEPONVia autri cupewva pe To ApBpo 57(2)
TWV 1mEPI TNC Kevtpikric Tpdme{ag the Kumpou Nouwyv,
2002-2016, ug BAON EYKEKPIUEVEC NOYIOTIKEG APXEC
TTOU EKAOTOTE LIOYXUOULV Yia To Eupwmaiké Z0otnua
Kevtpikwv Tpamelwv (EZKT) émw¢ autég kabopilo-
vtal amo tnv Evpwmnaikn Kevtpikn Tpdamela otnv
KateuBuvtripla Mpappr EKT/2016/34.

Bdaon N'vwpng

O éNeyxo¢ pag €xel SlevepynBei oluwva e ta
Aebvny NMpdtumna EAéyxou (AME). Ot euBUVEG pag, pe
Bdon autd Ta TPOTUTIA TIEPLYPAPOVTAL TIEPAITEPW
otnv evétnta tng €kBeong pag «EubBuveg Twv
EAeyktwv yia tov ‘EAeyxo Twv Okovouikwyv Kata-
otdoewv». Eipaote avefaptnrtot amd tnv Tpamnela,
oupewva e Tov Kwdika Agovtoloyiag AoyloTtwy,
mrou ekSidetal amd to Alebvég ZupouAio Mpotunwy
Agovtoloyiag yia Emayyehuatieg Aoyiotég (Kwdikag
AXNAEA) kat Ti¢ amaitioelg dsoviohoyiag, mmou
oxetiCovtal Pe TOV EAEYXO OIKOVOUIKWV KATAOTA-
ogwv otnV KUmpo Kat €XoUpE CUPMOPPWOEL E TIC
AM\eg euBuveg deovtoloyiag, TTou amoppPEOLV amod
TIC AmMATAOEIC auTéC Kal tov Kwdika AXMAEA.
MOTEVOULE, OTL TA EAEYKTIKA TEKUNPLA, TTOU EXOULE
ATTOKTACEL €ival €mapkn Kal KATdAnAa yia va
ATTOTEAECOULV BAON YA TNV EAEYKTIKN MAC YVWHN.

AMNAeg MAnpo@opisg
To AloKNTIKO ZUHBOUAIO givart uTTELBUVO YIa TIC ANNEC
TANPo@opiec. Ot ANeC MANpoYopieg amotehovvTal
amoé TIG MAnpo@opieg mou mepdapBdvovtal otnv
€mola €kBeon, al\d Sev mep\apBavouy TIC OlIKovo-
MIKEC KOTAOTACELG KOl TNV €KOEDN EAEYKTI ETTL QUTWV.
H yvwpin pag emi Twv OIKOVOUIKWY KATAOTACEWV
6ev KaNUTTTEL TIC ANNEC TTANPOYOPIEC Kal OEV EKPE-
POULE OTTOLOSATIOTE CUUTEPACHA Slac@ANoNG T
QUTWV, EKTOG OTIOU aTmalteital ano Twv mepl NG
Kevtpikric Tpame(ac t¢ Kompou Nouwyv, 2002-2016.
SXETIKA LE TOV ENEYXO TWV OIKOVOUIKWY KATA-
OoTAoEwy, N €uBLVN pag eival va dlafdooupe TIg
AA\EC TANPOYOPIEC, £€TOL WOTE VA AEIONOYiOOULIE,
KOTA 000 auTég Sev oUVASOUV OUCIWAWE UE TIG
OIKOVOMIKEG KATOOTACEIG | ME TN Yvwon Tou
€XOUE OTTOKTAOEL KATA TN SIAPKELD TOU ENEYXOU, N
Slagaivetal va gival ouolwdwe eopalpéves. Eav,
ME Bdaon Ti¢ S1adIKAGIEG TTOU EXOULIE TTIPAYATOTION-
NO€l, CUPTTEPAVOUE OTL UTTAPYXEL OUCIWOEG OPAAUQ
O€ AUTEG TIG ANNEG TTANPOPOPIEC, EINAOTE UTTOXPEW-
Hévol va avagépouple To yeyovog autd. H ékBeon
MOg¢ €m autou mapouctdletal oty evoTtnTa
"EkBeon emi AN\wv Nopikwv ATTaITACEWV'.

EuBuveg Tou AloikntikoU ZupBouliov yia Tig
Owkovopikég Kataotaoeig

H AloiknTr¢ kat to ZupouAio tng Tpdmelag ivat
umeLBuVOL Yla TNV KATAPTION OIKOVOUIKWY KATa-
otdogwv mou Sivouv aAnBivr kat dikain ikéva
oVppwva pe 1o ApBpo 57(2) Twv mepi ¢
Kevtpikric Tpdmelac tn¢ Kumpou Néuwyv, 2002-2016,
ME BAOn EYKEKPIUEVEC AOYIOTIKEG APXEC TTOU
€KAOTOTE lOYXLOULV yla To Eupwmaiko ZvoTtnua
Kevtpikwv Tpamelwv (EXZKT) onmw¢ autég kabopi-
Covtal amd tnv Eupwmaikn Kevtpikn Tpdanela
(EKT) otnv KateuBuvtnpla Mpapun EKT/2016/34,
Kal yla eKeiveg TIG SIKASEC e0WTEPIKOU EAEYXOU
mou N AtolknTr¢ Kal To XupBoulio kabopifouv wg
amapaitnteg Wote va kabiotatat Suvath n Katdp-
TION OIKOVOUIKWV KATOOTACEWV ATTAANAYUEVWV
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ETHXIA EKOEXH 2016

amd ouolwdeC OPANUA, OPEINOMEVOL EiTE OE
amndtn eite og Aaboc.

Katd tnv KatdpTion Twv OLKOVOUIKWY KATAOTA-
o€wV, N AloIKNTAG Kal To AlolkNTIkSG ZUpBoUAIo gival
umnevBuvol va aflohoynioouv TNV KavotnTa TG
Tpamnelag va ouvexioel wg SpWoa OIKOVOMIKN
povada, yvwoTtomolwvTtag, Omou autd Kpivetal
amapaitnto, Ta B¢uata mou oxetiCovtal pe tn duva-
TOTNTA oLVEXIoNG TNG Tpamelag w¢ Spwoag olko-
VOMIKAG povAadag Kat Tnv uloBEtnon tng AoYIoTIKNAG
dong ¢ Spwoag OIKOVOUIKAG HovAdag, eKTOC eav
untdpxel mpoBeon va tebei n Tpamela o€ ekkabaA-
plon 1 va mavoel Tig 5paoTnPEIOTNTEG TNG, N Sev
UTTAPXEL PEANIOTIKE EVOANOKTIKI EMAOYH.

H Aloiknti¢ kal To AlolknTiko ZupfBoUAio gival
unevBuvol yla tnv emifrePn g Sadikaciog
XPNHOATOOIKOVOUIKAG avapopdg tng Tpamnelag.

EuBuveg Twv EAeykTtwv yia tov EAeyxo Twv Oiko-
vopikwv Katactaocswv

O1 0TOxO0! Jag, €ival va aTTOKTIOOUUE AEAOYIOHEVN
Slac@AAion yla To Katd TGOV Ol OIKOVOIKES KaTa-
OTACEIC OTO GUVOAO TOUG €ival ATTAANAYUEVEC ATTO
oUClWSEC OPANUA, OPEINOUEVOU €iTE O ATIATN €iTE
o€ MaBog kat n ékdoon €kBeon g EAeyKTH, N omoia va
mepAapBavel Tn yvwun pog. Aehoyiopévn Slao@d-
Aon ouviotd uPnAoU BaBuou StaceAiion, ala oxt
€yyunon, 61t o é\eyxog mou Slevepyeital cupPwva
pe ta AME Ba evtomiCel mavtote éva ouolwdEG
OQAAUa, OTav UTIAPXEL X@AdAuata Sduvatal va
TPOKUYOUY, €ite amod andtn, €ite amdé AdBo¢ Kat
BewpovvTal ovclwdn €dv, pepovwpéva rj abpot-
oTIKg, Ba pmopouoe eVAoya va avapevotay, Tt Ba
EMNPEACOUV TIG OIKOVOMIKEG OTTOPACEL TWV
XPNOTWVY, Tou AdpBavovTal Ye BAon AUTEG TIG OLKO-
VOMIKEG KOTAOTAOELG.

310 mAaiolo evég eNéyxou oupwva pe ta AllE,
QOKOUUE €MAYYEAUATIKN Kpion kal diatnpouue
EMAYYEAUATIKO OKEMTIKIOUO KaB' 6An Tn Sidpkela
Tou eAéyxou. Emiong:

«  EvrtoniCoupe kat alohoyolpe Toug KivéUvoug

yla ouclwdn CPANUATA OTIC OIKOVOUIKEG KATO-
OTAOEIC TTOU OQEINOVTAL EiTE O AMATN €iTE O€
AdBog, oxedidloupe kat  epapuoloupe
eNeYKTIKEC S1aBIKATIEC, Ol OTTOIEC AvVTaTTOKPiVO-
VTl 0TOUG KIvOUVoUG autouc Kat Aapfdavoupe
ENEYKTIKA TEKUNPLA, TA OTTola Eival EMTAPKN Kal
KATAANAa yia va amoteAécouv Tn Bdon tng
YVWuNng pag. O kivéuvog pn eVToTOHOU EVOG
0UCIWOOUC CPANUATOC TTOU OPEINETAL OE ATTATN
gival peyaAUtepog anmd autdv mou oeileTal o
A&Bo¢, kaBoTL N andtn pmopsi va mepNapBavel
ouumalyvia, TAAoToYPAPIa, EOKEUMEVES TTAPA-
Aeipelg, Peudeic SNAWOoEIC 1) TNV MapdKauyn
TwV SIKAIOWV E0WTEPIKOU EAEYXOU.
KatavooU e TIC OXETIKEC e ToV EAeYXO SIKNISEC
EOWTEPIKOU ENEYXOU, TIPOKEIEVOU VA OXeOIE-
OOUUE ENEYKTIKEG O1aOIKATIEG KATAMNNAEG YIa TIG
TIEPIOTACELG, AANA OX1 € OKOTIO TNV €KPPAON
YVWUNG €Tl TNG QTMOTEAECUATIKOTNTAG TWV
SIKAidwv ecwTtePikoL eNéyxou TG Tpdmelag.
A&loloyoUpe TNV KATaANAOANTA Twv Aoyl-
OTIKWV TIOMTIKWV TTOU Xpnolyomotifnkav kal
TOU AEAOYIOPEVOU TWV AOYIOTIKWVY EKTIUAOEWY
KOl TWV OXETIKWV YVWOTOTOIOEWV TIOU £yIVaV
amod tnv Alolkntr Kat To AlolknTiké ZupoUAo.
JUUTIEPAIVOUUE YIa TNV KATAAANASTNTA TNG
Xpnong amo tn Awoiknt Kat To AlOIKNTIKO
JupBoUAo TG AoyIoTIKAG Bdong Tng Spwaoag
OIKOVOUIKNG povadag Kal, Pe Baon ta eAeyKTIKA
TEKUNAPLID TIOU amoKThOnKkav, Katd mooov
UTTApxEL ouolwoNg afePaldtnta avagopikd Ue
YEYOVOTA 1] GUVONKEC TTOU va uTToSNAWVOULV TNV
umapén ouctwdoug au@IBoAiac wg mPog TNV
kavotnta tng Tpdmelag va ouveyioel wg dpwoa
OIKOVOUIKR povada. Eav oupmepdvoupe, ot
vpiotatat ovowwdng apePaidtnTa, eipaote
UTTOXPEWEVOL OTNV €KOEDH LG VA EMOUPOULE
TNV MPOCOXH OTIG OXETIKEG YVWOTOTIOINOELG OTIG
OIKOVOIKEG KATAOTAOELG, 1), EAV TETOLEG YVWOTO-
TIOINOELG €ival AVETTAPKEIC, VA TPOTIOTIOIOOUE
™ yvwun pog. Ta oupmepdopatd pag aciovtal
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ETHXIA EKOEXH 2016

OTA ENEYKTIKA TEKUPLA TTOU OTTOKTABNKAV PEXPL
NV npepopnvia ¢ ékBeong eheykTr. Qotdoo,
MEANOVTIKA YeyovoTa 1| oUVONKeg evdéxeTal va
€xouv wq anotéAeopa n Tpamela va mavoel va
AerToupyei we Spwoa OIKOVOUIKN povada.

« A&loloyouUpe Tn ouVOAIKN TTapouaiacn, Soun
KOl TTEPIEXOMEVO TWV OIKOVOUIKWY KOTACTA-
OEWV, CUPTTEPINAUBAVOUEVWY TWV YVWOTOTTOL-
NOEWV, Kal KAtd TIO00 Ol  OIKOVOMIKEG
KATAOTACELG AvTIKATOTITPICOUV TIG UTTOKEIEVEG
OUVAANAYEC KAl YEYOVOTA HE TPOTIO TTIOU vd
emTuyxavetat n aknbiwvn kai Sikain elkéva
Kowvomoloupe otnv Aloikntr Kat 1o AloIKNTIKO

YupPouAio, HeTall AMNwV BepdTwy, TO TTPOYPAp-

patiopévo medio Kal Xpovodiaypaua Tou EAEYXOU

KOl ONPAVTIKA eupriata amd Tov EAEYX0, CUUTTIEPL-

AapBavopévwy TuxOV ONUAVTIKWV ENEIPEWY OTIG

SIKAISEC ECWTEPIKOU ENEYXOU, TIOU EVTOTTIOAE KOTA

TN S1apKELa TOU ENEYXOU Uag.

'EkOgon Emi AAA\wv Nopik@v ATTaAIToE WV
ZUPQWVA UE TIC EMMPOCOETEC AMAITACELS TwWV TTEQT
EXeyktwv kat YmoxpewTikwv EAEyxwv Twv ETiotwv Kai
Evormroinuévwv Noyaptaouwv Nouwv, 2009-2016,
QAVAQPEPOULIE TA TTLO KATW:

« 'Exoupe mapel OAeG TIC TANpOPOpieg Kat e€nyn-
O€IC TTOU DewpPnOoapE avayKaieg yla oKomoug
TOU EAEYXOU HOG.

«  Katd ™ yvwun pag, €xouv tnpnOei and v

lakwpog M. faAavég, FCA

Tpdmela katdAAnAa Aoylotikd BifAia, otnv
€KTaon Tou @aivetal amd tnv e€€tacn amo eudc
auUTWV TWV BIBAiwv.

Ol olkoVOUIKEG KaTaoTdoelg g Tpamelag
OGUMP@WVOUV UE Ta AoyloTikd BifAia.

«  Katd mn yvwun pag kat amd 6oca KaAutepa
éxouvpe mMAnpo@opnOei Kal cUPPWVA PE TIG
e€nynoeic mou pag 660nkav, ol OIKOVOUIKEC
KATAOTACEIG TIAPEXOUV TIC ATTAITOUMEVEG TTANPO-
@opiec amd 1o Apbpo 57(2) twv mepi ™G
Kevtpiknc Tpameag tng Kompou Nouwyv, 2002-
2016, e BAON EYKEKPIUEVEC NOYIOTIKEG APXEC
TIOU €KAOTOTE IOYUoLV yla To Eupwmaikd
Yvotnua Kevtpikwv Tpamnelwv (EXZKT) omwg
autég kabopifovtal amd v Eupwmaikn
Kevtpikn Tpamela (EKT) otnv KateuBuvtripla
lpauun EKT/2016/34.

«  Katd tn yvwun pag ot AANEC TTANPOQOpPIES TTOU
Sivovtal otnv €tnola ékBeon cuvadouy PE TIC
OIKOVOUIKEG KATAOTAOEIC.

ANNo Oépa

Autn n ékBeon), mepNapBavopévng Kal TNG YVwHNG,
ETOIMAOTNKE Y1 Ta PéEAN TG Tpame(ag WG owua Kal
MOVOo Kal yla Kavéva dANo okomo. Aivovtag autr
™ yvwun &gv amodexduaote kat Sev avalapa-
VOUE EUBUVN yla o1To1odATTOTE ANNO GKOTIO ) TTIPOG
omolodmote AAN0 TPOOWTO OTN YvWwon Tou
omoiou autn n ékBeon duvatodv va epIENdeL.

Eykekpipévog Aoytotig kat Eyyeypappévog ENeyKTi G

€K HEPOUG Kal Yia AOYaPLAGHO TNG
KPMG Limited

Eykekpipévol Aoytotég kat Eyyeypappévol EAeyKTéQ

Eonepidwv 14,1087 Aeukwaoia, Kimpog

Nevkwaoia, 29 Maptiov 2017
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Emtpomn EAéyxou

YuoTtdOnke Bdaoel Tou apBpou 60A tou mepi Kevtpikric Tpame{ac tn¢ Kumpou Néuou, 2002, 6Tiwe autog
TPOTIOTIOINONKE UETAYEVEDTEPQ, PE ApHOSISOTNTA TOV EAEYXO TNG EQappoynG Kwdika gTalplkng dia-
KUuB€pvnong, TNV emomTeia TNG S1EVEPYELOG ECWTEPIKOU SIOXEIPIOTIKOU ENEYXOU Kal TNV UTTOBOAN €K-
Béoewv mpo¢ to AloiknTiké Zupoulio (AY).

pg
335
MéAn TitAog
MixdAng MoAuvdwpidng Mn ExteNeoTIKOG ZUUPBOUAOG MNpdedpog
Oihmog Mavvapng Mn EKTeNEOTIKOG ZUUBOUAOG MéNog 2
Doifog Bakng" Mn EkteNeoTIKOG ZUMBOUNOG Méhog

(1) NaparmBnke amé ™ Bon Tou pn ekteNeatikol oupBovlou otig 20 ZemtepPpiov 2016.

DN LY
uomanAdo

mwx boldnory

Emtponn MNpoowmikov
Yuotadnke Bdaoel Tou ApBpou 22 Tou mepi Kevpikrig Tpamelag tn¢ Kumpou Népou, 2002, dTiwg autog Tpo-

W

momolNOnke petayevéotepa. NvwpodoTel Tpog To AloikNTH Yia S10pIoHoUE, HIcBoAOYIKEC TOTTOOETH-
oelg, emAapPavetal S1adikaotwy yla mEBAPXIKA TTOPATITWHATA Kal TTTWwXEVOELG UTTAANAAwV. ExeL amo-
PAOLOTIKN appoddTnTa o 0X€on HE TNV KATAANAGTNTA TwV TPOoodVTWYV Kal TG Teipag yla kabe

mS
A
m
3
e}
R-

OUYKEKPIEVN B€an, TNV amokatdoTtacn UMAAAAAWY TwV OTTIoIWV N TTpoaywyr akupwBOnKe, TNV emMPBoAn
melBapyIknG movAG Kal TN S1aBeotpdTnTa UTTAAARAWY Yia oplopéva adikipata.

=

3%
23
MéAn TitAog n
XpuotdAa MNMwpkatln AloIKNTAG Mpdedpog
----- Ynodiokntrg" Méhog
>TéNlog Kothiapng®@ EKTENECTIKOC ZUUPBOUAOG MéNocg 5
MNwpyog Zupixag ExteNeoTIKOG ZUUBOUAOG Méhog =0
MixdAng MoAudwpidng Mn ExTeNEOTIKOG ZUUPBOUAOG MéNog N g E
Avépéag Mnaoepidng® Mn EKTENEOTIKOG ZUUBOUAOG Méhog o §-§
AR

(1) H Bon Tou YmodtoknTr mpovoeitat amd o Xovaypa e Kumpiakiic Anpokpatiag kat €mi Tou mapovTog ivat Kev.

(2) Q¢ amotéAeopa g mapaitnang Tov K. Kothidpn amd t Bon Tou exteleatikod oupBolAou T KTK otic 12 Ampthiou 2015 kat pn S1optapol dNAou ekteleatikol cupBolAou, n Béan mapépieive Keviy
Kata 1o 2016.

(3)NaparrriBnke and m Bon Tou pn ekteheoTikol cupBoulov oti¢ 17 OktwPpiou 2016.

(=)

prilndndoyy
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ETHXIA EKOEXH 2016

Emtpomnn Emevévoewv
YUoTdONnKe pe amo@aon Tou AT yia mapoxr SUUPBOUAEUTIKAG umooTtpl&ng mpog to AX, mepihappa-
vouévnNg TNG uoBoAR ¢ Mpotdoewvy emi Bepdtwy mou oxetiCovtal pe tnv Emevéutikn MoAitikr tng KTK.

MéAn TitAog

®ihimmog Mavvapng Mn EkteAeoTikOG ZUpPBOUAOG Mpodedpog
Avépéac Mepatavng Mn EKTENECTIKOG ZUUBOUAOC MéNog
MixdAng MoAvdwpidng Mn ExteNeoTikog ZUpBouAog MéNog

Emrpom Kivéuvwv
YU0oTdONnKe Pe amo@acon Tou A yla mapoxr} CUUBOUAEUTIKAG UTTOOTAPIENG 0TO A yia TNV ETITUXN €K-
TARPWON TOoU POAOUL TOU OTNV emonteia Twv Kivduvwv Tng KTK (risk oversight).

MéAn Tithog

MNwpyog Zupixag EkteNeoTIKOC ZUUBOUAOG Méhog
Doifog Bakng™ Mn EKTeNeoTIKOG ZUMBOUNOG Méog
Avépéag MNaocepidng? Mn EkTeAEOTIKOG ZUBOVAOG MéNog

(1) NaparriBnke and ™ B£on Tou pn ekteNeaTikol oupBoulou otiq 20 ZemepPpiov 2016.
(2) NaparBnke amd ™ Bon Tou pn ekteNeaTikol oupBovlou otig 17 OktwPpiov 2016.

Emtponn NMpoimoAoyiopov
YuoTdONnkKe e amd@acn Tou AX Kal EMPENEITAL TNV TTPOKATAPKTIKH KATAPTION Tou MpolmoAoyiouol
mpotovL urtof3AnOsi oTo AX yia éykplon.

MéAn TitAog

XpuotdaAa MNwpkatln AlolknTAg Mpdedpog
StéNog Kothidpng" EkTeENEOTIKOG ZUpBOUNOG Méhog
MNwpyog Xupixag EKTENEOTIKOC ZUUBOUAOG MéNog
MixdaAng MoAudwpidng Mn EkTeNeoTIKOC ZUPBOVAOG MéNog

(1) Q¢ amotéNeapa g mapaitong Tou k. Kohdpn amd  Béon tou ekteleatikou aupBolhou e KTK atiq 12 Ampthiou 2015 kat pin Stopiopiod adhhou ekteNeatikoy aupBolhou, n Oéan mapépeive keviy
Katd 10 2016.
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ETHXIA EKOEXH 2016

Emtpomn E€uyiavong

H umo avagopd emtpomn katapynonke otic 18 Maptiou 2016, nuepounvia KAatd tnv omoia Té0nke o€
oYV o mepi E€uyiavonc Motwtikwv I6puudtwy kat Emevoutikwv Etaipeidyv Néuog, 2016. H emtponn ou-
otadnke Baocel Tou ApBpou 2A(1) Tou mepi EEvyiavone Motwtikwv kat AAAwv I6puudtwv Néuou Kal ntav
To amo@aaifov ekTeAeoTIKO Opyavo TnS Apxn¢ E€uyiavong pe kKUpla apuodldTnTa TNV EQapuUoyn TWV
Sata&ewv Tou mapoévtog Nopouv, Tn APn amo@dcewv Kat Tnv ékdoon Alatayudtwy r; Odnytwy, ava-
Aoya ue Tnv mepintwon, katd ta opt{opeva oto Nopo.

Wbnoy
LAmAnoig

MéAn TitAog 2
XpuotdAa Mwpkatln AlOIKNTAG Mpdedpog -
>1éNog Kothidpng™ ExteNeoTIKOG ZUUBOUAOG MéNog F § g_
MNwpyog Xupixag EKTENEOTIKOG ZUUBOUAOG MéNog % E‘g
3

xaq
(1) Q¢ amotéNeapa g napaitong Tou k. Kohidpn amd T Béon tou ekteleatiko aupBolhou e KTK atig 12 Ampthiou 2015 kat pin Stopiopiod adhhou ekteNeatikoy aupBolhou, n Oéan mapépeive keviy = E

Kata 1o 2016.
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