EYPQYEYYXTHMA

Mooo00TO TOU AVTIKUKAIKOU anoBENaToc acpaAsiag
ZUXVEG EPWTNOEIC KAl ANAVTAOEIC

Mia and TIG BaoikeéC appodioTnTeg TG KevTpikng Tpanelac Tng Kunpou (KTK) €ival n
d1aopAAion TnG oTabepdTNTAC TOU XPNHATOOIKOVOUIKOU CUCTHATOC OTO OUVOAO Tou. TMa
va OIaopaAiosl Tn XPNMATOOIKOVOMIKN oTaBepotnTa, n KTK aokei pakponpoAnnTikn
NOAITIKN Kal €ival uneubuvn yia Tn HakponpoANMnTIKN ENONTEI TOU GUOTAKATOC.

Ano@aoesig TG KTK OXeTIKA LJE TO NOCOOTO TOU AVTIKUKAIKOU anoB€parog

ao@aleiag (countercyclical buffer — CCyB)

>Tn Bdaon TNG avaBewpnuevng pedodoloyiac nou nePIYPAPETAl OTNV  €Nionun
pakponpoAnnTikr noAirikn Tne, N KTK, katoniv diaBoUAsuong Pe Tnv Eupwnaikn KevTpikn
Tpanela (EKT), anogdocioe Tnv au&énon Tou nooooToU TOU AVTIKUKAIKOU anoBpuaTog
ao@aAeiac Twv OTABMIOPEVWY OTOIXEIWV €&VEPYNTIKOU OTn Anuokparia, Tou Kaee
adel000TNHEVOU MIOTWTIKOU 1IOpUNATOC MOU OUCTABNKE OTn Anuokparia, os:

e 0,5% oTic 30 NogpBpiou 2022, Ye nuepounvia e@appoync ano Tic 30 NosuBpiou
20231,

e 1,0% oTic 2 Iouviou 2023, pe nuepounvia epappoync anod Ti¢ 2 Touviou 20242, kal

e 1,5% oTic 10 Iavouapiou 2025, pe nuepounvia epapuoync ano Ti¢ 14 Iavouapiou
2026.

Me TIC nio Navw ano@aceic, n KTK evepyei NPOANNTIKA NPOG EKNANPWON TOU NPWTAPXIKOU
oTOXoU TNG yia OIaQUAAEN TNC XPNHATOOIKOVOWIKAG OTaBepOTNTAC, €vioXUOVTAG TNV
aVOEKTIKOTNTA TOU XPNHATOOIKOVOUIKOU OUCTAKATOC,.

AvTikukAIkO anoBepa ac@aleiac. Ti ivai;

To avTikukAIkO andBspa acpaleiag ival €va and Ta HAaKPOnpPOoANNTIKA EPYAAEia nou
éxel otn d1abeon Tng n KTK, onwg kai kads pakponpoAnnTikn apxn® otnv Eupwnn. O
OTOXOG TOU QVTIKUKAIKOU atroBéuatog ac@alegiag ival n dnuioupyia evog «pagAapiou»
KEPAAQiwV, TO 0Moio ol TpANelec YNopouv va XPNOILOMoIoUV OE MEPIODOUC KPIoEWV Kal
OIKOVOMIKNG UPEDNC NPOC anoppo@naon Twv {NUI®V Touc. Me auTov Tov Tpomno evioXUeTal
N avOekTIKOTNTA Twv TPAnelwv Kal Tautoxpova dlao®aAi(eTal n anpOOKONTn POr TOU
daveiopoU O€ VOIKOKUPIA Kal €MIXEIPNOEIG kaTa Tn Oldpkeld OUOKOAWV OIKOVOUIKWV
nepiodwv, PonbwvTag £Tal TNV OIKOVOMIKN avakapyn.

11 AekeuBpiou 2022: To TToooaT1d Tou CCyYB au&dveral ammd 10 0% oT1o 0,5%, ue nuepounvia
epapuoync amod 1ic 30 NoguBpiou 2023

2 2 louviou 2023: To TooooT16 Tou CCyB au&dveral ammé 0,5% og 1% ue nuEpouUnVvia eQpapuoync ammod
TIC 2 louviou 2024

3 ) evieTaApévn apxr, CUMQWVA UE To €BVIKO Oikalo KABE XWPOG.
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https://www.centralbank.cy/images/media/redirectfile/FSD/ccyb/%CE%9C%CE%B1%CE%BA%CF%81%CE%BF%CF%80%CF%81%CE%BF%CE%BB%CE%B7%CF%80%CF%84%CE%B9%CE%BA%CE%AE%20%CE%A0%CE%BF%CE%BB%CE%B9%CF%84%CE%B9%CE%BA%CE%AE%20%CF%84%CE%B7%CF%82%20KTK%20%CE%B3%CE%B9%CE%B1%20%CF%84%CE%BF%CE%BD%20%CE%BA%CE%B1%CE%B8%CE%BF%CF%81%CE%B9%CF%83%CE%BC%CF%8C%20%CF%84%CE%BF%CF%85%20%CF%80%CE%BF%CF%83%CE%BF%CF%83%CF%84%CE%BF%CF%8D%20%CE%B1%CE%BD%CF%84%CE%B9%CE%BA%CF%85%CE%BA%CE%BB%CE%B9%CE%BA%CE%BF%CF%8D%20%CE%B1%CF%80%CE%BF%CE%B8%CE%AD%CE%BC%CE%B1%CF%84%CE%BF%CF%82%20%CE%B1%CF%83%CF%86%CE%AC%CE%BB%CE%B5%CE%B9%CE%B1%CF%82.pdf
https://www.centralbank.cy/images/media/redirectfile/Financial%20Stability/Countercyclical%20buffer%20rate/2023/30-November-2022-Greek.pdf
https://www.centralbank.cy/images/media/redirectfile/Financial%20Stability/Countercyclical%20buffer%20rate/2023/30-November-2022-Greek.pdf
https://www.centralbank.cy/images/media/redirectfile/Financial%20Stability/CCyB/CCyB/Previous-CCyB-%20decisions-by-%20the-CBC-2-June-2023-GR.pdf
https://www.centralbank.cy/images/media/redirectfile/Financial%20Stability/CCyB/CCyB/Previous-CCyB-%20decisions-by-%20the-CBC-2-June-2023-GR.pdf
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Mo10¢ 0pil€l TO NOCOOTO AVTIKUKAIKOU anoB£paTog acPaAeiacg;

H KTK, oTo nAqioio Twv kabnkovtwv Tnc yia Tn 0lacpdaiion TnG otabepodTnTag TOU
XPNHATOOIKOVOMIKOU OUCTAMATOC OTO OUVOAO Tou, €ival ungubuvn yia TNV aoknon Tng
HaKPoNPOANATIKNAG NOAITIKNAG Kal TN HAKPONPOANMNTIK) EMNONTEIQ TOU OUOTAKATOC.

>€ auToO TO NAdiOIo, evepywvTac npoAnnTikd, N KTK £xel Tnv apuodioTnTa va kabopilgl, o
ouvevvonaon We Tnv EKT, To nocooTd Tou avTiKUKAIKOU anoBsuatog acpaleiag yia Tnv
Kunpo epooov kpiBei avaykaio, avaloya Pe TN pAcn Tou XpnNHaTonioTwTIkoU KUKAOU Kal
TN 0oBapdTNTA TOU KUKAIKOU GUOTNHIKOU KIvOUvVoU oTn Anuokparia.

Moia npooctyyion akoAouBei n KTK oTav kaBopilel TO NOCOOTO AVTIKUKAIKOU

anoB£parog acPalsiac;

H KTK oTi¢ 15 NogpBpiou 2022, evekpIve TNV €nionun HAKPONPOANNTIKA NOAITIKA TNG
yla Tov kaBopiopo Tou NocoaToU avTIKUKAIKOU anoBPaToc aocpaAelac, n onoia eniTpenel
TNV gloaywyn BeTIKoU NocooToU anoBEPaToc aopaleiac, Tooo o€ NePIOdOUC aUENoNG Tou
KUKAIKOU ouaTnHikoU KivOUvou, 000 Kal KaTa nepiddouc oudETEPNC 0oBapdTNTAC KUKAIKOU
ouOTNHIKOU KIVOUVOU.

JUOTNMIKOG KivOUVOG gival 0 KivOUVOC Mou aneilel TO XPnNHATOOIKOVOUIKO oUOTNHA OTNnV
oAOTNTA Tou. O KUKAIKOC OUOTNMIKOG KivOUVOG OXeTIETal YE TNV avodikn N Kai Tnv
KaBodIKr TPoXIa TOU OIKOVOMIKOU Kal TOU NIOTWTIKOU KUKAOU.

H enionun NoAITIKr) BETEI TIC YEVIKEC apXEC Mou JIEMOUV Tov KABOPIOPO TOU MOCOOTOU
avTIKUKAIKOU anoBspatoc aogaleiac, npokabopilovrac Teéooepa oTadia coPapoTnTag
KUKAIKOU OUGTNHIKOU KIVOUVOU Kal €xel avapTnBei otnv 1oToceAida* Tng KTK.

H noAITikiy kaBopilel OTI:

e '‘OTav ol kivduvol kpivovtal OTI dev €ival OUTE UNOTOVIKOI OUTE AUEnMEVOl Kal N
0oBapOTNTa Tou KUKAIKOU OUGTNHIKOU KIVOUVOU NpoadiopileTal wg oudeTepn (ZTadIo
2), n KTK dUvaTal va kaBopilel BETIKO NOGOOTO AVTIKUKAIKOU anoBEpaToc aopaleiag
o1o 0,5% (kaTa To eAdxIOTO).

e 'OTav oI KUKAIKOI oUGTNUIKOI KivOuvol kpivovTal OTI auavovtal, ToTe B6a au&averal
Kal TO NOO0OTO AVTIKUKAIKOU anoBépaTtog ao@aleiag (ZTadio 3).

e '‘OTav 0l KUKAIKOI OUOGTNHIKOI KivOuvol PeiwBouv ) npaydartonoindolv, To NOCOOTO
avTIKUKAIKOU anoB&paTtoc ao@aleiac 6a PewvVeTal Kal Orou Kpiveral avaykaio 6a
¢pTavel oTo PNdEV (ZTAdIO 4).

e Kata Tn ¢aon avakapyng Weta tnv kpion (Ztadio 1) To nNocooTO AvTIKUKAIKOU
anoBepaToc ac@aleiac 6a Napapevel HEIWHPEVO I OTO PNOEV.

ZUP@wva he TN noAImikn, N KTK kaTta Tnv a§loAdynaon TwV KUKAIKOV CUGTNHIKWY KIVOUVWV
akoAouBei OAIOTIKN) NPooEyyion BACIOPEVN OE NOCOTIKOMOINUEVN AVAAUGH TWV KIVOUVWV
Kal NoloTIKA avaAuon kaTta Tnv onoia n KTK AauBavel undwn kar aAhoug napayovrec. O
KaBopIoUOG TOU NOCOOTOU TOU AVTIKUKAIKOU anoBEpaTog acpaleiag yivetal UN@wva e
TNV apxn TG «kabodnyoUpevnG dIaKPITIKNG EUXEPEIAC» ONWC NPOVOEITal 0T ZU0TACN TOU
EupwnaikoU ZupBouAiou ZuotnuikoU KivdUvou (EZZK) EZ3K/2014/1 OXeTIKG HE TO
avTIKUKAIKO anoBepa acpaleiac,

4 Central Bank of Cyprus - AVTIKUKAIKO a1ré8sua ag@aAsiac
2



https://www.centralbank.cy/el/financial-stability/macroprudential-policy/countercyclical-capital-buffer
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14 Iavouapiou 2025 - MNari ViVETAI TOPA N NEPAITEPM AUENCN TOU AVTIKUKAIKOU

anoB£parog acPalsiac;

e O kunpiakog TPanefikog Topsag eivai cnpspa €UPWOTOG, UYING Kal cpspsyyuoq 3
aioénTa Bs)\Tloopsvn noldtTnTa evepynTikoU. 'Exel avranokpiBei Pe eniTuxia oTIG
OIa00XIKEG KPIoEIC TNC NavOnuiac kalr Tou NMoAEUou kal OIaBETEl KepaAaliaka Kal
PEUCTOTIKA anoBeuata onuavtika uywnAdtepa and Ta anarroUueva €nineda
ao@aAeiac.

e H KTK ekTIud wOTOGO OTI Ol EYXWPIOlI KUKAIKOI GUOTNWIKOI Kivduvol OTO
XPNHATONIOTWTIKO oUOTNKHA, ONWG KaTaypa@ovTal kal NapakoAouBouvTal CUVEXWG,
givar augnuevol. Q¢ anoteAeopa, n KTK, evepywvTac npoAnnTikd, €KpIVE avaykaid
TNV Nio Navw avgénon, deopeUovVTac, KATa OUVENEIQ, HEPOUC TWV KEPOWV TOU TOMEQ.
Me Tnv nmio navw anogaon, n KTK diao@alilel nepaitépw Tn XPNHATOOIKOVOMIK
oTaBepOTNTA Kal €VIOXUEl TNV AVOEKTIKOTNTA TOU OUCTAMATOC O MEANOVTIKOUG
kpadaopouc.

e [lapa TIC BETIKEC NPOONTIKEG TNC OIKOVOUIag, n mBavoTnTa npaypaTwong duvnTika
ooBapwv akKpaiwv YEYOVOTWV OTNV naykoouia olkovopia nou Ba ennpéalav
ONMAvVTIKA TO EYXWPIO HAKPOOIKOVOUIKO NEPIBAAOV €xel auEnbei, AOyw Kupiwg Twv
YEWMOAITIKWV €EEANIEEWV Kal avaTaPAEEWV. ZUYKEKPIMEVA, TO EVOEXOHEVO YEVIKEUONG
TOU MoAEpou oTn Me€on AvaToArn, n nepairepw OlEBvonoinon Tou MOAEPOU OTNV
Oukpavia, kKabwg kal n Taon yia alénon Twv PETPWV NPOCTATEUTIOWOU, N onoid
duvartal va odnynosl o€ onuavTikoUG VEOUC €UMOPIKOUC MEPIOPIOUOUC, MMOpPEi va
EXOUV apVvNTIKEG EMINTWOEIC OTO MAKPOOIKOVOMIKO MEPIBAMOV, Kal KAT' €MEKTAON
OTOV EYXWPIO TPANEQKO ToUEd. MEpav TwV NPOAVAPEPOUEVWY KUKAIKOV OUCTNHIKWOV
KIvOUVWY, Ol onoiol AfgOnkav unoyn kata Tnv ano@acn yia au&énon Tou
avTIKuKAIKoU anoBepatog aopaleiag, n KTK onueiwvel Tov au&avopevo Kivouvo
PnungG.

e To EX3K oTig 5 AckepBpiou 2024 E£dwoe avakoivwon® aTnv onoia kataypagovTal
0l EUNABEIEE Kal Ol KivOUVOl OTOV XPNHATOOIKOVOUIKO TopEa o€ eninedo Eupwndiknig
'Evwong (EE). ZxeTika TovilovTar:

- 0l KivOuVvolI yIa TN XpnUATOOIKOVOMIKR aTaBepdTnTa TN EE, o1 onoiol €xouv auénei
TOUG TEAEUTAIOUG TPEIG MAVEG EV HECW TNG UWNANG NOAITIKAG aBeBaidTNTAG kal TwV
YEWMOAITIKOV EVTACEWV, Kal

- N onuUAavTikn auénon Tng miBavoTnTag ulonoinong duvnTIKA akpainv oevapiwy
KIvOUvou, AOyw Kal Twv NpOoPaTwV YEWMNOAITIKOV EEENIEEWV Kal TOUC GNHAVTIKOUG
VEOUG EMNOpIKOUG NEPIOPICHOUCG,

To EZ3K kataAyel OTI oI MO nAvw €EENEEIC €VOEXETAI va EVTEIVOUV TOV
MAKPOOIKOVOMIKO Kal MIOTWTIKO KivOuvo KaBwg kal Tov KivOuvo ayopdg kal vd
auénoouv TNV apeBaidTNTa OTIC XPNMATOOIKOVOUIKEC AYOPEC Kal TIC TIHEC TWV
EMMNOPEUNATWY, 0ONYWVTAC OE AUENMEVEC NMPOKANCEIC OTOUG I0OAOYIOHOUG TWV
KPATWV Kal TwV EMIXEIPNOEWY Kal o€ ANIyOTEPO PBaBuoO, OTOUC IG0AOYIOHOUG TWV
VOIKOKUPIWV.

e H 'EkBeon XpnuaTtoolKovouikng ZTabepotnTtag Tng EKT®, nou dnuooielTnke Tov
NoéuBplo 2024, Tovilel OTI OUVOAIKA, Ol KivOuvol Kkal ol €unabeie yia Tn
XPNHATOOIKOVOMIKT 0TaBepoTnTa oTnVv EE napapévouv auénuévol o€ Ooxeon HE ToV
Maio Tou 2024. ZuyKekpIPEVa, NEpav anod Tn YEWMNOAITIKNA Kal NOAITIKr aBeBaidoTnTa
MOU ENIKPATEI, ONUEIWVETAI OTI Ol NAYKOOUIEG EUNOPIKEC EVTACEIC auEavovTal. Or nio

5 The General Board of the European Systemic Risk Board held its 56th reqular meeting on
28 November 2024
6 Financial Stability Review, November 2024



https://www.esrb.europa.eu/news/pr/date/2024/html/esrb.pr241205~6f54b13a54.en.html
https://www.esrb.europa.eu/news/pr/date/2024/html/esrb.pr241205~6f54b13a54.en.html
https://www.ecb.europa.eu/press/financial-stability-publications/fsr/html/ecb.fsr202411~dd60fc02c3.en.html
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navw napayovtec, ave€aptnTa n kar ouvduaoTika, duvatal va EniPEPOUV
anpOBAENTEC OUVENEIEG OTNV OIKOVOMia, ME au&nuevn mBavoTnTa €ekONAWONG
duvNTIKG 0OBapwWV aKPaiwVv YEYOVOTWV.

Moieg AAAEC XWPEC EVEPYONOINOTAV TO AVTIKUKAIKO andofspa acpalsiac;

Ano Tov NoguBpio Tou 2021 peéxpl Tov Aekéuppio Tou 2024, APKETEC EUPWNAIKEC
MOKPOMNPOANMTIKEC aPXEC, €PApHooav OeTIKO MOOOOTO  AVTIKUKAIKOU  anoB&uaToc
aopaleiac,

Eni Tou napovTog, €ikoal Tpeig Xwpeg kaTw ano Tov Eupwnaikd OIKOVOUIKO XWPo EXOUV
avakoIvwaoel 1 EQpapHocel BETIKO NOCOOTO AVTIKUKAIKOU anoBEpaTog acpaleiac, To onoio
Kupaivetal and 0,25% pexpl kal 2,5%. MepiooodTePEC NANPOPOPIEG NapaTiBevTar oTnv
I0TOO€AiIda Tou EZ3K?,

Ma napadeiyua, kata 1o 2024, oto BeAyio, otnv Kpoaria, otnv Toeyxia, otn Aavia, otn
FaAAia, otnv Ouyyapia, otnv IoAavdia, otnv IpAavdia kar otnv OAavdia, To avTIKUKAIKO
anoBepa aopaleiac auénbnke kar kupaiveral and 1% pexpl kai 2,5%.

OpIOPEVEG XWPEG €vepyonoinoav To avTIKUKAIKO anoBepa aogalsiac o€ nepiddoug
OUDETEPNC 0ORAPOTNTAG KUKAIKOU OUOTNUIKOU KIVOUVOU €V GANEC O NEPIOOOUC
AQUENUEVOU KUKAIKOU OUOTNHIKOU KIVOUVOU.

Yndpxouv eENINTOOEIC anod Tnv ando@aon TnG KTK;

H eioaywyry Tou avTiKUKAIKOU anoB&éuaTtoc ac@aleiac Oev avapeveTal va ennpedcel
apvnTIKa Tn OUVOAIKN KEPAAQIaKn B€0n TWV MIOTWTIKWV IOPUHATWY, OUTE VA EMIPEPEI
AuUETa apvnTIKEG EMNTWOEIG OTOV DAVEIOKO NPOG TA VOIKOKUPIA KAl TIG EMIXEIPNOEIG, AOYW
TOU OTI O KUMPIAKOG TPane(ikoG Topeag OIaBETel kepalaliaka Kal pEUCTOTIKA anoBéuara
onMavTika peyaAUTtepa and Ta anairoUpeva nineda ac@aleiag. EvrouTolg, n anogpaon 6a
npenel va AngBei undywn kaTa Tov KEPAAAIakod NPoypappaTiopo Twv Tpanelwy.

Oa undap&ouv avTioToIXeG HEAAOVTIKEC ANOPATEIC;

Mia ano TG Baoikég appodioTnTeg TNG KTK €ival n diac@aiion Tng oTabepoTnTag Tou
XPNHATOOIKOVOUIKOU ouoTAuaToG. O1 onoiec anogaocsi TnG KTK, kpivovralr and Tig
OUVBIKEG Nou €MNIKPAToUV OTO HAKPOOIKOVOUIKO NEPIBAAoV, TNV €EENIEN TNG YEWNOAITIKAG
KAl EVEPYEIQKNG KPIONG Kal TNV ouvenakoAoudn €nidpacn ToUuG 0TOUG HAKPOOIKOVOMIKOUC
OeikTeC, Kal TIG EEENIEEIC TwV OIKOVOMIKWV ouvenkwv. H KTK, duvaTal va avTioTpEYEl TNV
anogaocn TnS yia auénon Tou avTIKUKAIKoU anoBEpaToc ao®aleiac ) kal va To au&noel
NEPAITEPW AV KPIBEi OTI 0l KUKAIKOI Kivduvol augnBouv.

7 ESRB - Countercyclical capital buffer



https://www.esrb.europa.eu/national_policy/ccb/html/index.en.html

