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1. Eilcaywyn

H Kevtpiki Tpatrefa tng Kutmpou («KTK»), wg n €BviK MAKPOTTPOANTITIKA apxn, €ivai
APMOdIa yIa T «UAKPOTTPOANTITIKN ETTIBAEWN TOU XPNMATOOIKOVOUIKOU CUCTHHOTOG, ME
ATTWTEPO OTOXO TN CUMPPBOAR 0Tn dlaoPAAIon TG OTABEPOTNTAG TOU XPNHOTOOIKOVOUIKOU
OUCTAPATOGY, OTTWG opieTal oToug TreEpi TG Kevrpikng Tpamedac tng Kummpou Nououg,
2002 éwg (Ap. 3) 2014. O1 ev Aoyw Nopol atmraitouv ammo tnv KTK va avayvwpicel, va
TTapPaKoAouBei Kal va aglohoyei Toug KIvOUVOUG TToU aTtrelAoUV TN XPNMOTOOIKOVOMIKN
oTaepdTNTA KAl VA €QAPPOLEl TTOMITIKEG YIO OTTOTPOTIH 1 TTEPIOPIOPO TWV €V AOYW
KIVOUVWYV OTAV QOKEI TNV HAKPOTTPOANTITIKY ETTIBAEWN TOU XPNHOTOOIKOVOUIKOU TOUEQ.

Bdaoel Twv diataéewv Ttou Nouou mou Pubuiler tn MakpormpoAntrikyy Emorrreia twv
16puudrwy kai Zuvaen Oéuara, 2015 (Nouog 6(1) Tou 2015) Trou TiBeTal o€ 1I0X0 TRV 1"
lavouapiou 2016, n KTK eival n EvretaAuévn Apxn TTou €€l TV euBUvn yia TV EQapPoyN
TWV MOAKPOTTPOANTITIKWY €pyoAgiwv TToU eival dlaBéoiya oto TAaiolo t1ng Odnyiag
2013/36/EE 1epi kepaAaiokwyv amaithoswy, Capital Requirements Directive («CRDy). Mia
ato TIg uttoxpewoelg NG KTK Bdaoel Tou Nouou 6(1) Tou 2015 civar o kaBopiopdg Twv
IOPUMATWY (ONAQBK TWV TTIOTWTIKWYV IBPUUATWY KOl ETTIXEIPACEWY TTAPOXNG ETTEVOUTIKWV
utTnPeoiwy, «EMEY») mTmou guTtriTitouv oTov opioud AN ZuoTnuiK& ZnuavTika 1dpupata
(Other Systemically Important Institutions — O-SlI), e@e¢ig «1dpupata O-Sli».

Bdaoel tou Népou 6(1) Tou 2015, n KTK, katdtv ouvepyaoiag Kal ouvevvonong UE Tnv
Emrtpot Kepahaiayopds Kutrpou o€ 611 agopd Tig EMNEY, duvartal va atraitei atrd 1o KA0e
idpupa O-SlI, va diatnpei o€ evotToINUEVN 1] UTTOEVOTTOINMEVN ] ATOMIKY BACN, avaAoya Je
TNV TTEPITTTWON, améBeua aceaieiag O-Sll Uwoug £€wg 2% Twv OTABUICPEVWY CTOIXEIWV
evepynTIKoU Tou, AauBAvovTag UTTOWN Ta KPITHAPIA yia ToV TTPoadlopioud Tou 16pupaTog O-
Sll. To ev Adyw amméBepa acpaieiag O-SIl guvioTatal o€ Kal aTTOTEAEI CUUTTANPWHATIKO
KEPAAQIO KoIvwV peToXwv TN Kartnyopiag 1 (Core Equity Tier 1 — CET1).

H KTK otav atraitei Tnv Thipnon ammoBéuatog acpaiciag O-SlI, pepiyvei yia Ta akdAouba:
1) 1o amdBepa ao@aieiag O-SlI dev ocuveTTayeTal SUCAVAANOYEG DUCEVEIG ETTITITWOEIG
OTO OUVOAO | O€ TUAPATA TOU XPNUATOOIKOVOUIKOU CUCTHNATOS GAAWY KPATWYV
peAwv 4 TN Eupwtraikig ‘Evwong oto ouUvoAd Tng, oxnuatioviag n
OnNUIoUPYWVTAG EUTTOBIO OTN AEITOUPYIO TNG ECWTEPIKNAG ayopdg,
2) KOTOTTIV OUVEPYOOiag KOl Ouvevwonong MeE TIG apuoOdIEG apXEG, To aTTéBeua
aoc@aleiag O-SlI eravegetaletal ammd Tnv KTK ToUuAdyIoTOV £TNOIWG.

To amébepa aopaAeiag O-Sll avTIKATOTITPICEI TO KOOTOG TOU VA gival £va idpuPa CUCTNUIKA
ONMAVTIKO Kal PEIWVEL Tov NBIKS Kivouvo (moral hazard) armmd tnv oTthpIgn Tou 1I8pUPATOG
atro Ta KPATN KAl TOUG POPOAOYOUUEVOUG.

H Eupwtaiki Apxn Tpamelwv («EAT») Onuocicuce KateuBUVTAPIEG YPAMMES
KaBopifovTag Ta KpITAPIa Ta oTToia Ba XpnoigoTtrolouvTal ato TIG EBVIKEG apuOdIEG APXES
yId TOV TTPOCOIOPICHO TWV IBPUPATWY TTOU €ival CUCTNUIKA OnNUAvTIKA €iTe o€ EupwTTaiko
€ite o€ €BvikS etmitredo (1I0pupata O-SlI). O1 o Tévw KaTEUBUVTAPIEG YPAUUES TTNYAloUV
atmd TG diatageig Tng Odnyiag Tepi kepalaliakwy atraitiioewy, Capital Requirements
Directive (CRD). H KTK ui08€Tnoe€ Tig v AOyw KATEUBUVTAPIEG YPOUMEG.

H KTK 11poadiopilel Ta 1dpuuata Tou BewpouvTal wg O-SlI kal kaBopilel TIG eTTITTPO0OETEG
ATTAITAOEIG KEPAAaiou yia To KABe idpupa O-SlI, akoAoubBwvTtag TIC KATEUBUVTAPIES
ypaupég TNG EAT. MNa Tov Tpoodiopiouo Twy cuoTnuikwy EMNEY, Tpiv Tov KaBopiopod Tou
ammoBéparog ao@aAeiag O-SIl amd v KTK, TTponyeital ouvepyaoia Kal Ouvevvonon tng
KTK kai 1ng Emtpotm ¢ Kepalaiayopds Kutrpou. O 1Tpoodiopiouog Twv 1I0pupdtwy O-Sli
avaBewpeital o eTAOIQ Bdon.
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2. NMpocdiopIoudg TWV AAAWY CUCTNHIKA OCNUAVTIKWYV IOPUHATWY
(Other Systemically Important Institutions, O-SlI)

Baoel Twv kareuBbuvtipiwy ypaupwy TnG EAT, o Tpocdiopiouds Twyv 18puudtwy O-Sli
yivetal o€ dUo oTddia. Katd to mpwTo oT1ddio, uttoAoyileTal BaBuoAoyia yia 1o K&Be idpupa
ME Ta KpITAPIa TTou KaBopifovtal oto Nopo 6(1) Tou 2015, dnAadn 10 péEyeBOS TOU, TN
onpacia Tou yia Tn oikovouia Tng Eupwtraikng 'Evwong i Tng Anpokpartiag, Tn onuacia
TWV dIACUVOPIaKWY OpaCcTNPIOTATWY TOU Kal TN 8IacUVOEDT) TOU PE TO XPNMATOOIKOVOMIKO
ouoTnua.

Bdoel Twv 18iwv KATEUBUVTAPIWY YPOUHWY, To KaBéva amd Ta TECOEPA aAUTA KPITHPIA
TTEPINAPBAVEI Evav 1) TTEPIOCCOTEPOUG UTTOXPEWTIKOUG BeiKTES. OAa Ta KPITAPIA oTOBUICoVTaI
ME ToV iB10 OUVTEAEDTH OTABUIONG Uoug 25%. O1 deikTeg TOou KABE KpiTnpiou oTadbuifovTal
I00QUVOQ O€ OXEOT UE TOUG AAAOUG DEIKTEG EVTOG TOU idIOU KPITNPIOU OTTWG QAivETAlI OTOV
Mivaka 1. H yevik BaBuoAoyia utroAoyieTtal ye Tov akdAouBo 1poTTO:
1) diaipwvTtag TNV TIPA B€iKTN yia KABE ETTIPEPOUG iIOPUPA E TO CWPEUTIKO TTOCO TWV
avTioToIXwV TIHWV O&ikTn TTou aBpoifovtal atrd 0Aa Ta 1I6pUPATA,
2) ToAAaTtTAacIalovTag Ta TTO0d TTOU TTPOKUTITOUV BAoel TnG diadikaciag oTo onuEio
1) e11i 10.000 TTPOKEINEVOU Ol BOBUOAOYIEG TWV DEIKTWV VO EKYPACTOUV WG JOVADEG
Baong,
3) uTtroAoyiCovtag Tn BabuoAoyia ava katnyopia yia KaBe idpupa AapBavovtag évav
atrAd Y€oo 6po Twv PaBuoAoyiwy Twv BEIKTWY OTNV EKACTOTE KATNYOopia Kai
4) utroAoyifovtag Tn ouvoAikr] BaBuoAoyia yia KGBe idpupa Aaupdavovtag Evav atrAd
METO 6pO TwV BABPOAOYIWV TWV TEOCTAPWYV KATNYOPIWV.

Mivakag 1
Kpitiipio AcikTeg Z::;gﬁelg:lgg
MéyeBog 2UVOAO OTOIXEIWV EvEPYNTIKOU 25,00%
2nuacia (oupTtrepIAapBavopévng Atia eyxwpiwv TTpatewv TTANPWUAS 8,33%
TNG duvaToTNTaG KataBéoeig 181wTIKOU Topéa atrd 8,33%
UTTOKATAOTAONG/UTTOBOUNG kataBéreg evidg EE
XPNUOTOOIKOVOUIKOU CUGTANATOG) Adveia 181wTIKOU Topéa o€ DAVEIOANTITEG 8,33%
evrog EE
MoAutrAokéTNTA/S10CUVOPIaK Agia Gy pNUATICTNPIOKWY TTAPAYWYWV 8,33%
opaoTnpIOTATA (ovouaaoTikA)
AlOKPATIKEG UTTOXPEWTEIG 8,33%
AlOKPATIKEG ATTAITACEIG 8,33%
Alaouvdeon YTTOXpeWOoEI§ EVIOG TOU 8,33%
XPNUATOOIKOVOUIKOU GUCTHUOTOG
2ToI1XEia EVEPYNTIKOU £VTOG TOU 8,33%
XPNUATOOIKOVOUIKOU OUGTHOTOG
XPEWOTIKOI TiTAOI 8,33%
2Uvoho 100,00%

210 6eUTEPO OTAdIO, N KTK agloAoyei katd o600 éva idpupa TTPETTEI va TTPOCSIOPIOTEN WG
idpupa O-SII xpnoiyoTToIwvTag TTPOCOETOUG TTOIOTIKOUG I TTOOOTIKOUG OEIKTEG GUCTNUIKAG
onuaciaog TTou TTEPIAaUBAvovTal OTIG KATEUBUVTAPIES YpauuéG TnG EAT. 16pupata ue
ouvoAIkA BaBpoAoyia Trépav Twv 350 povadwyv BAaong opifovral autoépaTa W IdpuaTa O-
SlI.

Mapduoia diadikaoia akoAouBeital kail yia TiIg EMEY kai ivai dia8éo1un otn dieuBuvon:
https://www.centralbank.cy/images/media/pdf el/O-SlI_buffer_policy CIFs- 2016 -

GR.pdf
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3. Aladikaoia yia Tov KaBopIoHo TNG aTraiTnong amoBéuarog
ac@aleiag O-SlI

H diadikaoia yia Tov KaBopiopd TG atmmaiTnong atrobéuaTtog ac@aieiag O-Sll atrooKoTTE
OTn OUOXETION TNG OCUCTNUIKAG onuaoiag evog 1IdpupaTog O-SlI, OTTwe auTr TTPOKUTITEl ATTO
TN OUVOAIKR} Tou BaBuoAoyia, pye To UYWOS TNG aTTaiTnonNg aTroBéuaTog ac@aieiag O-Sll.
YI00eTWOVTAG aQuT TN TIPOCEYYION, ETTITUYXAVETAI O KABOPIOUOG ETTITTIPOCOETWY
ATTAITAOEWV TRPNONG atrobéuatog ac@alciag O-Sll ota 1Idpupata O-SII. EmmpdobeTta, n
peBodoAoyia autry duvaTal va ATTOTPETTEI TN CUCCWPEUCT CUOTNMIKOU KIVOUVOU O€ €va N
TTEPICOCOTEPA TTIOTWTIKA IOpUMATA KAl PTTOPEI va OCUUPBAGAEl BeTIKA OTn peiwon NG
OUYKEVTPWONG TOU XPNHATOTTIOTWTIKOU Topéa TNG Anuokpariag. MapdAAnAa, AapBavovrai
UTTOWN KOl TTOIOTIKOI TTAPAYOVTEG OTTWG N YEVIKI TPWTOTNTA TOU TPATTECIKOU TOUED KAl TNG
KuTrpiakrg olkovouiag.

KaBwg n Odnyia CRD kai o Nopog 6(1) Tou 2015 mrapéxouv TTARpn gueAigia wg TTpog Tov
KaBopiopo amoBépartog aogpaleiag O-SII petagu 0% kai 2% Twv OTABUICUEVWY OTOIXEIWV
evepynmikoU Tou KA&Be 16pupartog O-Sll, n KTK pe tnv mapouca peBodoloyia
Karnyoplotrolgi Ta 1dpupata O-Sll og Babpideg pe Baon TNV cuvoAikn Toug BabuoAoyia. H
KAOe PaBuida avTioToIXEi O€ OUYKEKPIPEVN atraitTnon amoBépartog ac@aieiag O-SIl. H
TTPOCEYYIoN AKOAOUBE TN QIAOCOPIa TNG UTTOXPEWTIKNG pueBodOAoyiag TTou TTPORAETTETAI
otnv Odnyia CRD yia Tov KaBopIoud Tou aTToBEPATOG AOPAAELIaG TTOU TTPETTEI va TRPOUV
Ta 1dpUPaTa TTou TTpocdlopifovtal W MNMaykéouia ZuoTnuIka Znuavtikéd 1dpupata (Global
Systemically Important Institutions — G-SlIs), pdoel TnG oToiag Ta 1dpuhaTa AuTd
KatnyoplotrolouvTal o€ Babuideg ye Bacn tnv ouvoAik Toug PBaBuoAoyia kai n KAbe
BaBuida avTioTOIXEI OE OUYKEKPIYEVN aTtraiTnon ammoBéuatog ao@aAegiog G-SII TTou
Kupaivetal getagu 1,0% kai 3,5% Twv oTaBUICPEVWY OTOIXEIWV EVEPYNTIKOU TWV IOPUPATWY
G-Sll.

[dpupaTa O-SII pe BaBuoAoyia petagu 350 kal 1.000 povadwy BAong, PEPOUV KEQAAAIOKES
amatioelg amobéuarog ao@aieiog O-SlII Uwoug 0,5% Twv OTABUICUEVWY OTOIXEIWV
evepynTikoU. [dpupaTa pe BabpoAoyia Tépav Twv 2.500 povadwyv Baong, katatdooovTal
o€ BaBuida TTou QEPEI TN HEYIOTN KEQAAAIOKH atTaiTnon atrobEéuartog ac@alegiag O-SII TTou
Trpovoei N Odnyia CRD Arol, 2%. To didoTnua TToU UTTAPXEI METAEU TNG KATWTATNS KAl TNG
MEYIoTNG BaBuidag xwpiletal o dUo ioeg Babuideg, ue augnon 750 povadwy Bdong oTn
KAOe pia pe Tnv K&Be Babuida va @épel ke@alaiakr atraitnon ac@aAeiag O-Sll 1,0% kai
1,5% avTioToixa. AKoAouBwvTag Tnv TTIO TTAVW QVTIOTOIXia, €MMITUYXAvETal N SIAPKNG
YPOAMMIKR augnon TNG CUCTNUIKAG onuaciag Petagu tng kA Babuidag.

O kaBopioudg TNG atraitnong amoBépartog ac@alciag O-SII Twv 1dpupdTtwy O-SlI
akoAoubei TNV avTioTolXia TTou TTapoucidgeTal oTov Mivaka 2.

Mivakag 2
2uvoAik} BaBuoAoyia (Movadeg Baong) AtraiTnon amo@éparog ac@algiag O-Sll
350 — 1.000 0,5%
1.001 —1.750 1,0%
1.751 — 2.500 1,5%
Mavw amd 2.500 2,0%

H oxeTikn atraitnon amoBéuarog ac@aleiag O-SII rou kaBopiletal yia 1o K&Be idpupa O-
Sl epappdletal atmod TNV 11 lavouapiou Tou ETTOPEVOU £TOUG EKTOG AV OPICETAI DIAPOPETIKN
nuepounvia. H KTK €xel T duvatdtnTa oTadlakng EI0ayWYAS TNG aTTaiTNONG OTTOB£UATOC
O-SllI evtog Tepiddou TTOU dev uTTEPPaivel Ta TEooEpa £Tn, KABWG Kal Tn duvatoTnTa
€MAOYNG TNG nueEpopnviag évapéng Tng Mo TAvw TTEPIGdOU OTAdIAKNG EI0AYWYNG
AapBdvovTtag uttdywn TNV KATaoTaon Twv IDPUPATWY, TWV VOIKOKUPIWY, TWV ETTIXEIPACEWYV
KQI TNG OIKOVOMIAG €V YEVEL.
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To T0000TO TNG aTmaiTnONg ammoBépaTog ao@algiog O-SIl Twv 1I0PUPATWY  TTOU
KabopioTnkav w¢ 1dpupata O-SII kKaBw¢ Kal TO TTOC00TO TNG ATTAiTNONG TTou Oa
EQPAPUOCTEI KOIVOTTOIEITAI OTO 1I0TOXWPEO TNG KTK agpou mmpwTa eykpiBei atrd 10 AloIKNTIKO
2upBoulio Tng KTK kai emkupwBei amd 10 AloiknTikd Zupfoulio Tng EupwTraikng
Kevtpiknig Tpdarmedag («kEKT»).

Mpotou kaBopiocel ;A emavakaBopioel amdBepa ac@aAeiag O-Sll, n KTK gidoTtrolgi tnv
EupwTtraiky Emmitpoti, 10 Eupwtraikd >upBouAio ZuoTtnuikou Kivouvou («EZZK»), Tnv
EAT kai TIG apPOdIEG KAl EVTETAAPEVEG OPXEG TWV EPTTAEKOPEVWV KPOTWV PHEAWV €va Prva
TTpIV atmé Tn dnuocicuon NG ammoé@aong TnG. TNV €100TToinon auTh TTEPIypagovTal
AETTTOUEPWG:
1) o1 Adyor yia Toug oTtroioug To aTOBepa ao@aleiag O-Sll Bewpeital MOAVWG
ATTOTEAEOUATIKO KAl QVOAOYIKO yia TOV YETPIACHO TOU KIVOUVOU,
2) n a&loAéynon Tou TBavoUu BeTIKOU 1 apvnTIKOU QVTIKTUTTOU TOU OTTOBENATOC
ac@aAciag O-Sll otnv eowTepIKA ayopd Bdoel Twv TTANPOPOPIWY TTOU OIABETEI N
KTK kai
3) 10 TTOCoO0O0TO ammoBéuarog ac@aAciag O-Sll TTou emOBupei va kaBopioel N KTK.

Ortav éva idpupa O-SlI civar Buyatpiknr 1dpupatog G-SlI fj 1IdpupaTog O-SII TTou atroTeAEi
MNTPIKOG idpupa NG EupwTraikAg ‘Evwong kai uttékeital o amdbepa ao@aAeiog O-Sll oe
evotroinuévn PBdaon, TO ATTOBEPA  OOQOAEIOG TTOU  EQAPPOCETAI OE  QATOMIKO N
uttoevoTroinuévo emiredo oTo idpupa O-SII dev utrepPaivel T0 uwnAdTEPO OTTO T
KATWTEPW:

1) 1% TOoU CUVOAIKOU TTO00U TWV OTABPIOUEVWY OTOIXEIWV EVEPYNTIKOU TOU KAl

2) 10000TO amoBépartog ac@aiciag G-Sll p TTooooTd amobéuarog ac@aiciag O-SlI

TTOU £QAPUOLETAI OTOV OUIAO OE EVOTTOINUEVO ETTITTEDO.

H KTK yvwaoTtoTrolei Ta ovopata Twv 10pupdTwy O-SII Kail Tnv avtioToixn utrokarnyopia
oTnv otroia KatatdooeTtal kA idpupa O-SIl otnv Eupwtraiki EmTpot, oto EZZK Kai
otnv EAT kal dnuooioTrolei Ta OVOUATA TOUG KAl TV KATNYOopia OTnNV OTToia KATOTACOETAI
TO KGB¢ idpupa O-SII.

H KTK etravegeTdlel eTnOiwg ToV TTPO0dIopIoHO TwV 1I8pupaTwy O-SI kal TRV KaTdragn Twv
10pupdTwy O-SlI OTIC AVTIOTOIXEG UTTOKATNYOPIES KAI YVWOTOTIOIEI TO ATTOTEAET A OTO KABE
ouoTNUIKA onuavTiko idpupa O-SlI, otnv Eupwtraiky EmTpoTt, oto EZ2K kal otnv EAT
Kal ®nUOCIOTIoIEl  EVNUEPWHEVO KaTAAOyo Twv 16pupdaTwy O-Sll, kabwg kal TNV
UTTOKATNYOpIia OTNnV OTToia KaTtatdooeTal To KABe idpupa O-SII.

4. AvaBeswpnon Tng MNMoAITIKAG
H tmapouoa MoAImikA duvartal va avabswpeital ETNoiwG.
H trapouca TroAITIkr}, oto BaBud tou agopd Tig EMEY, duvatar va avabewpeital

AapBdavovtag uttéyn oToixeia kar TAnpo@opics yia Tig EMEY 1Tou diaBidlovral otn KTK
ato Tnv Emrpor Kegahaiayopdg Kutrpou.



