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[bookmark: _Toc157427903]Preamble

By submitting a Tender, Tenderers agree fully and without reservation to the Terms of Tender as the only basis for the procedure of the Tender process, irrespective of any terms of their own, which they hereby waive. 

Tenderers are expected to study carefully all terms, conditions and specifications of the Tender Documents. The Purchasing Committee shall deem admissible the Tenders which comply with all terms, conditions and specifications of the Tender Documents, while it also may, in its absolute judgement and at its sole discretion, deem admissible Tenders exhibiting minor deviations. Minor deviations shall be taken to mean deviations which do not affect the extent of the scope of the Contract or the quality of the supplies, do not substantially limit the rights of the Bank or the obligations of the Contractor, and do not impair the principle of equal treatment of Tenderers.

Failure to submit a Tender within the prescribed time limits and/or an omission to provide the required information in proper form shall result in the rejection of the Tenderer’s bid. Tenders which the Purchasing Committee judges to be vague and impossible to evaluate or contain terms which are contrary to the contents of the Tender Documents and/or additional terms, shall be designated as inadmissible and shall be rejected. 



[bookmark: _Toc157427904]PART A

[bookmark: _Toc157427905]SCOPE AND TERMS OF CONDUCT OF THE TENDER PROCEDURE

1. [bookmark: _Toc157427906]INTRODUCTION AND KEY DETAILS OF THE TENDER PROCEDURE 

1.1 The Central Bank of Cyprus is conducting an open Tender procedure using as an award criterion the most economically advantageous tender, determined exclusively on the basis of the lowest financial price, for the minting, packaging and delivery of Cypriot euro collector coins. The said products are to be delivered at Larnaca International Airport in Larnaca, Cyprus. 
1.2 The Tenderers shall comply fully with the latest specifications, procedures and guidelines issued by the European Commission and the European Central Bank on euro coin issuance and the technical specifications set out in the Tender Documents (Specifications and Related Issues, Document  3, PART B). 
1.3 The Tender procedure shall be conducted in accordance with the relevant Laws of the Republic of Cyprus and in particular with the Directives and the applicable legislation governing review procedures, including the Review Procedures concerning the Award of Public Contracts of 2010 until 2025 (Law 104(I)/2010), as amended or replaced from time to time.
1.4. Key Details of Tender Notice
	No.
	DETAILS

	1.
	Tender number
	12/2026

	2.
	Object of Tender
	The minting, packaging and delivery of Cypriot euro collector coins. 

	3.
	Competition Procedure
	Open Tender Procedure. 

	4.
	Language of Tender 
	English

	5.
	Estimated total order of magnitude
	As per Document 3, Part B, Specifications and Related Issues. 

	6.
	Award Criterion
	The most economically advantageous tender, determined exclusively on the basis of the lowest financial price.

	7.
	Tender Documents
	

	7.1
	-   List of Documents and other requirements
	PART A – TERMS OF TENDER
PART B – CONTRACT DOCUMENTS
1. Form of Agreement
2. Conditions of Contract
3. Specifications and Related Issues
4. Schedule of Prices 
5. Performance Guarantee
PART C – DECLARATION, INFORMATION AND SAMPLES TO BE PROVIDED BY TENDERERS
1. Declaration by Tenderer
2. Tenderer’s Details
3. Schedule of Prices (Part B, Document 4, to be completed and submitted under PART C)
4. Certificate for the Quality Management System (paragraph 5.2 of PART A).
5. Certificate of incorporation and official documents confirming signatory’s right to bind the legal entity (paragraph 10.5.1(iii) of PART A).
6. Commitment not to withdraw the Tender
7.  Solemn Declaration Certifying the Contractor’s Personal Status
8. Samples
CERTIFICATES TO BE PROVIDED BY CONTRACTOR 
9. List of Contractor’s Certificates

	8.
	Tenders 

	8.1
	Acceptable Currency
	Euro (€)

	8.2
	Tender Submission Deadline
	Until 04/09/2026, 13:00 hrs (Cyprus time).

	8.3
	Place for submission of Tenders
	Tender Box, Purchasing Committee of the Central Bank of Cyprus, Room 018
80, Kennedy Avenue
CY-1076 Nicosia
Cyprus

	8.4
	Period of validity of Tender
	Six (6) months from the deadline of submission of Tenders, until 05/03/2027. 

	8.5
	Deadline for Submitting Comments/Questions/Suggestions

Responses from the Contracting Authority
	Until 24/07/2026. 


Until 31/07/2026. 

	9.
	Contract

	9.1
	Contract Duration
	Three (3) years with the Contracting Authority having the unilateral option to terminate it after the end of the second (2nd) year.

	9.2
	 Delivery Deadlines 
	As stipulated in paragraph 1, Document 3, Specifications and Related Issues, PART B.

	9.3
	Place and Time of Delivery
	Republic of Cyprus, Larnaca International Airport, during daylight hours and in any case not later than 15:00 (Cyprus time).

	10.
	Contracting Authority 
	Central Bank of Cyprus
80 Kennedy Avenue
CY-1076 Nicosia
Cyprus

	11.
	Competent Tender Body
	Purchasing Committee of the Central Bank of Cyprus
Central Bank of Cyprus
80 Kennedy Avenue
CY-1076 Nicosia
Cyprus

	12.
	Procuring Department
	Currency Management Division
Central Bank of Cyprus
80 Kennedy Avenue
CY-1076 Nicosia
Cyprus
Tel: +357 22714153
Fax: +357 22378189

	13.
	Performance guarantee
	Equal to 10% of the contract price

	14.
	Commitment not to Withdraw the Tender
	5% of Tender Value or part of it that has been withdrawn



2. [bookmark: _Toc151267181][bookmark: _Toc157427907]
DEFINITIONS 
2.1. [bookmark: _Toc151267182][bookmark: _Toc157427908]Definitions applicable to the Terms of Tender 
2.1.1. Unless the context otherwise requires, the following Terms shall have the meaning assigned to them hereafter: 
“Agreement” shall mean the Document 1 (Form of Agreement) of Part B of the Tender Documents which is an integral part of the Contract as completed and signed by the Contracting Authority and the Contractor.
“Award” shall mean the decision issued by the Purchasing Committee, whereby the Contract is awarded to the selected Tenderer.
“Award Decision” shall mean the decision of the Purchasing Committee (ratified by the Governor) whereby the Contract is awarded to the selected Tenderer.
"Contracting Authority" or “Bank” shall mean the Central Bank of Cyprus.
“Contract” shall mean the signed agreement entered into by the Contracting Authority and the Contractor for the performance of the Contract scope consisting of the following Documents which, in the event of ambiguity or contradiction between Documents, shall be given precedence in the order listed:
a. Form of Agreement
b. Conditions of Contract  
c. Specifications and Related Issues
d. Schedule of Prices 
e. Performance Guarantee 
f.       Tender Documents 
g. Contractor’s Tender as submitted and any relating correspondence thereto        between the Bank and the Contractor.
h. All clarifications issued and correspondence exchanged during the tender period.
“Contractor” shall mean the Tenderer to be selected to enter into a Contract with the Contracting Authority, in the manner, under the terms and in accordance with the procedure described in the Tender Documents. 
“Contract Scope” shall mean the minting, packaging and delivery of Cypriot silver and gold collector coins as identified in detail in the Tender Documents.
“Contract Price” or “Contract Value” shall mean the total price of the Tender at which the Contract will be awarded.
“Day” shall mean calendar day.
“Directives” shall mean the Directives on the Regulation of Contract Award Procedures from 2021 to 2026 (Administrative Regulatory Act 164/2021), as amended or replaced from time to time.
“Purchasing Committee” shall mean the Purchasing Committee composed in accordance with the provisions of the Directives.
“Representative” shall mean the person representing the Tenderers, in the circumstances and manner provided for in the Tender Documents. 
"Tender" shall mean the technical and financial proposal for implementation of the Contract Scope, drawn up and submitted by the Tenderer in the manner and under the terms described in the Tender Documents. 
“Tender Documents” shall mean the Terms of Tender (PART A), the Contract Documents (PART B) and the Declaration, Information and Samples to be provided by Tenderers (PART C) as well as any addenda thereto.
“Tenderer” shall mean a legal person or consortium of legal persons that participates in the tender procedure by submitting a Tender for the purpose of entering into a Contract with the Bank.  Any other terms used in this text and which are not otherwise defined in it, shall have the meaning assigned to them by the Directives or any other part of the Tender Documents.
2.1.2. Where the content allows, the masculine includes the feminine and the neuter and the singular includes the plural and vice versa.
2.1.3. The headings, article/clause titles, subtitles and table of contents are used for convenience and shall not be taken into consideration in the interpretation of the Tender Documents.

3. [bookmark: _Toc157427909]DESCRIPTION OF CONTRACT SCOPE
3.1. [bookmark: _Toc157427910]Scope
3.1.1. The contract scope is the minting, packaging and delivery at Larnaca International Airport of the Republic of Cyprus of 3,000 silver euro collector coins per year, for 2027, 2028 and 2029 and 1,500 gold coins to be produced in 2028, as determined by the Contracting Authority. The Contracting Authority reserves the right to request the minting, packaging and delivery at Larnaca International Airport of the Republic of Cyprus of additional 3,000 silver euro collector coins in 2027 and another additional 3,000 silver euro collector coins in 2029.
3.1.2. The technical specifications of the products under supply are given in the Tender Document “Specifications and Related Issues” (Document 3, PART B). 
3.1.3. Tenderers must provide the Contracting Authority with Cypriot collector coins that comply fully with the technical specifications specified in the Tender Documents. 
 
3.2. [bookmark: _Toc157427911]Place of delivery
3.2.1. The place of delivery of the products under supply is the Republic of Cyprus, Larnaca International Airport.
Tenderers must cover all transportation costs for the delivery of the products under supply (Cypriot collector coins) to the said location. Transport from Larnaca International Airport to the Contracting Authority’s strongroom in Nicosia will be arranged by the Contracting Authority and will be escorted by Cyprus Police. Tenderers must insure the Cypriot collector coins against all risks from the production location to the Contracting Authority’s strongroom in Nicosia, in accordance with paragraph 9 (Insurance Coverage) of Document 3, Part B.
3.2.2. For the avoidance of doubt, delivery at Larnaca International Airport shall not constitute transfer of risk, which shall occur only in accordance with paragraph 9 (Insurance Coverage).

3.3. [bookmark: _Toc157427912]Time of delivery
3.3.1. Delivery of the products to the place stated above shall take place as stipulated in paragraph 1 of Document 3, PART B.

4. [bookmark: _Toc157427913]AWARD CRITERION
4.1. The Contract shall be awarded to the Tenderer whose Tender, submitted in compliance with the terms and specifications of the present Tender Documents, shall exhibit the lowest offered price, the most economically advantageous Tender being determined exclusively on the basis of price, in accordance with section 69 of the Directives, as evaluated in accordance with the procedure described in paragraph 12.3 of the present PART A of the Tender Documents.

5. [bookmark: _Toc157427914]PARTICULARS OF PARTICIPATION
5.1. All Tenderers should have accreditation and approval by the European Commission to produce euro circulation coins and satisfy all conditions regarding the minting of coins as imposed by the European Commission and the European Central Bank. The Contracting Authority may confirm with the European Commission and the European Central Bank the ability of each Tenderer to satisfy all conditions regarding the minting of euro coins.
5.2. All Tenderers must have in place a Quality Management System confirming that the minting of coins is in accordance with the International Quality Management System Standards (ISO 9001 or similar international standard) and shall be required to follow the Common Basic Inspection Plan. The certificate for the Quality Management System shall be included in the Tender. The confirmation by the Tenderer that it will follow the Common Basic Inspection Plan and the certificate for the Quality Management System shall be included in the Tender Documents. 
5.3.1.  Each Tenderer participating in the present Tender procedure shall meet the following requirements concerning its personal and legal situation and shall submit the relevant declarations and supporting documents as required in the Tender Documents:
a) The Tenderer shall not have been the subject, within or outside the Republic of Cyprus, of a final criminal conviction or admission, nor shall any member of its administrative, management and/or supervisory body, or any person having powers of representation, decision‑making or control within the Tenderer, have been the subject of a final criminal conviction and/or admission, for any of the following offences:
(i) participation in a criminal organisation, as defined in Article 2 of Council Framework Decision 2008/841/JHA of 24 October 2008 on the fight against organised crime;
(ii) corruption, as defined in Article 3 of the Convention on the fight against corruption involving officials of the European Communities or officials of Member States of the European Union, and in Article 2(1) of Council Framework Decision 2003/568/JHA, as well as defined in the Republic of Cyprus or in the national law of the Tenderer;
(iii) fraud, within the meaning of Article 1 of the Convention relating to the protection of the financial interests of the European Communities;
(iv) terrorist offences or offences linked to a terrorist group or offences related to terrorist activities, as defined in the national measures transposing Directive (EU) 2017/541 of the European Parliament and of the Council of 15 March 2017 on combating terrorism, including inciting, aiding and abetting or attempting to commit such offences;
(v) money laundering or terrorist financing, as defined in Article 1 of Directive (EU) 2015/849 of the European Parliament and of the Council of 20 May 2015, as well as in the national measures transposing that Directive;
(vi) child labour and other forms of trafficking in human beings, as defined in Article 2 of Directive 2011/36/EU of the European Parliament and of the Council of 5 April 2011, as well as in the national measures transposing that Directive.
b) The Tenderer shall not be in breach of its obligations relating to the payment of taxes and/or social security contributions at the date of signing of the Contract, where such breach has been established by a judicial and/or administrative decision having final and binding effect in accordance with the legislation of the Republic of Cyprus and/or of the State in which the Tenderer is established, or where such breach can be demonstrated by the Contracting Authority by appropriate means.
c) The Tenderer shall not be bankrupt, shall not be subject to insolvency, restructuring or special liquidation proceedings, shall not be under compulsory administration by a liquidator or by a court, shall not have entered into a composition with creditors, shall not have suspended its business activities, and shall not be in any analogous situation arising from a similar procedure provided for in national legislative and/or regulatory provisions.
d) The Tenderer shall not have committed grave professional misconduct which calls into question its integrity.
e) The Tenderer shall not have entered into agreements with other economic operators which, pursuant to a decision of the Competition Protection Commission, resulted in the distortion of competition.
f) The Tenderer shall not have professional, family and/or friendly relationships with employees and/or associates of the Contracting Authority who participate in or may otherwise contribute to the conduct of the present contract award procedure and shall not provide professional services which may give rise to a conflict of interest during the performance of the Contract Scope.
g) The Tenderer shall not have demonstrated significant or persistent deficiencies in the performance of a substantive requirement under a prior contract or a prior public contract or a prior contract with a contracting entity, which resulted in early termination of that contract, the payment of damages, or the imposition of other comparable sanctions.
h) The Tenderer shall not make false statements in supplying the information required for the verification of the absence of grounds for exclusion or the fulfilment of the selection criteria, shall not withhold such information, and shall be able to submit the supporting documents required.
i)	 The Tenderer is not a Russian national, a natural person residing in Russia, or a legal person, entity or body established in Russia;
j)	 The Tenderer is not a legal person, entity or body whose proprietary rights are owned, directly or indirectly, for more than 50% by an entity referred to in point (i) above;
k) 	The Tenderer is not a natural or legal person, entity or body acting on behalf of or at the direction of a natural or legal person, entity or body referred to in point (i) or point (j) above;
l) 	The Tenderer does not otherwise fall within the prohibition on the award or continued performance of a public contract or concession contract within the meaning of Article 5ia of Council Regulation (EU) No 833/2014 of 31 July 2014 concerning restrictive measures in view of Russia’s actions destabilising the situation in Ukraine, nor does it fall within any other prohibition on the award or continued performance of a public contract or concession contract.
5.3.2. Where the Tenderer is a consortium of legal persons, the requirements of paragraph 5.1, 5.2 and 5.3.1. shall be met by all members of the consortium.
5.3.3. The same requirements shall apply to any entities whose capacities the Tenderer relies upon, in accordance with the provisions of the Tender Documents.
5.3.4. Where the Tenderer has taken corrective measures in relation to any circumstances that may constitute a ground for exclusion pursuant to this paragraph, such measures shall be declared in the Tender. The Contracting Authority shall examine the declarations submitted and, where deemed insufficient, shall, prior to any rejection of the Tender, request the Tenderer’s views in writing.
6. [bookmark: _Toc99460952][bookmark: _Toc99461070][bookmark: _Toc151267189][bookmark: _Toc157427915]
TENDER CLARIFICATIONS
6.1 [bookmark: _Toc151267190][bookmark: _Toc157427916]   Issuing of addenda, corrections or modifications 
The Contracting Authority reserves the right to make additions, corrections and/or modifications to the present invitation and the terms of the Tender Documents, which will be published on the Contracting Authority’s website, in order to be made available to all interested economic operators within the period specified in section 8, of paragraph 1.4. (Key Details of Tender Notice), of the present Part A of the Tender Documents. Any such amendments will be numbered and dated. Depending on the extent of such additions, corrections and/or modifications, the Purchasing Committee may, if it deems necessary, extend the deadline for Tender submission. 
6.2 [bookmark: _Toc151267191][bookmark: _Toc157427917]Suggestions, comments and observations
Any clarification questions, recommendations, comments and/or remarks regarding the terms of the Tender Documents shall be submitted by the economic operators, at least twelve (12) days before the last date of submitting the Tenders, by e-mail addressed to the Purchasing Committee at the email address: “cbctenders@centralbank.cy”.cbctenders@centralbank.cy
6.2.1  Where clarification requests, recommendations, comments and/or remarks are requested in accordance with the above, the Contracting Authority shall publish on its website supplementary documents and/or clarifications where deemed necessary within the period specified in section 8, of paragraph 1.4. (Key Details of Tender Notice), of the present Part A of the Tender Documents, whilst a relevant notification will be dispatched automatically to all economic operators associated with the competition.
6.2.2  Under any circumstances, interested economic operators cannot invoke verbal responses and/or answers and/or explanations given by any employee of the Contracting Authority. The Contracting Authority is not bound by any verbal responses and/or answers and/or explanations.

7 [bookmark: _Toc151267192][bookmark: _Toc157427918]PREPARATION AND SUBMISSION OF TENDERS 
7.1 [bookmark: _Toc151267193][bookmark: _Toc157427919]Cost of Tendering
7.1.1 All costs and/or any expenses that may be incurred by the Tenderers in preparing and submitting their Tender shall be borne by them. Regardless of the outcome of this Tender procedure, the Contracting Authority shall bear no responsibility and/or liability for such costs and/or expenses of any kind incurred by any of the Tenderers.
7.1.2 The Contracting Authority shall not be liable and will provide no cover for any costs and/or losses that may be incurred by any of the Tenderers on account of any reason related to this Tender procedure and/or the preparation and/or submission of their Tender.
7.1.3 In case the competition is annulled, the interested economic operators and/or Tenderers do not maintain and waive any claim against the Contracting Authority on account of such cancellation.

8 [bookmark: _Toc151267194][bookmark: _Toc157427920]VALIDITY OF TENDERS
8.1 [bookmark: _Toc151267195][bookmark: _Toc157427921]Tender validity period
8.1.1 [bookmark: _Ref98922805]The Tenders shall remain valid and binding on the Tenderers until 05/03/2027, which is six (6) months from the deadline of submission of Tenders. 
8.1.2 Should the issue of extending the validity of Tenders arise, the Purchasing Committee shall ask the Tenderers by email at least seven (7) days before the expiry of Tender validity, whether they accept the extension for a specified period of time. The Tenderers shall be obliged to answer by email within three (3) days.
8.1.3 Tenders of Tenderers who do not consent and/or do not reply to a required validity extension in writing shall be rejected as inadmissible and shall no longer be considered for award. 

9 [bookmark: _Toc151267196][bookmark: _Toc157427922]ALTERNATIVE TENDERS
9.1 [bookmark: _Toc151267197][bookmark: _Toc157427923]Submission of alternative Tenders
       No alternative Tenders shall be acceptable. 

10 [bookmark: _Toc157427924]FORMAT AND SUBMISSION OF TENDERS
10.1 [bookmark: _Toc157427925]Time of submission 
10.1.1 Tenderers must submit their Tenders by 04/09/2026, 13:00 hrs (Cyprus time) at the latest.
10.1.2 Tenders should be submitted in a sealed external envelope or package directly to the Tender Box of the Contracting Authority at: 
Central Bank of Cyprus
Purchasing Committee
Tender No.: 12/2026
80 Kennedy Avenue 
CY-1076 Nicosia
Cyprus  
 
or be sent to the Contracting Authority by registered mail or courier, addressed to the above address, to be received, under the Tenderer’s responsibility, by the Contracting Authority on or before the closing date and time for the submission of Tenders. In such a case, the following sentence must be added to the external envelope or package of the Tender:
             “DO NOT OPEN THIS ENVELOPE AND PLACE IT IN THE TENDER BOX.”
10.1.3 Tenders submitted to the Tender Box after the specified date in paragraph 10.1.1 above or which, although posted or dispatched by courier within the specified time limit, did not arrive at the Contracting Authority within the specified time limit, shall be considered as being late and shall not be taken into consideration.
10.2 [bookmark: _Toc157427926]Submission in a sealed envelope or package and contents thereof.
10.2.1 Tenders must be drawn up in the manner, order, numbering and format determined in the Tender Documents. Any other format, other than the one specified in the Tender Documents, used to draw up the Tenders, shall not be acceptable and such Tenders shall be rejected as inadmissible. 
10.2.2 Tenders must be submitted in the form specified in the Tender documents and delivered to the Bank in the form of a single outer sealed envelope or package. Separate, closed and sealed sub-envelopes as described in paragraph 10.4 below must be enclosed within the outer sealed envelope or package.
10.2.3 Tenders must be typed, except the forms mentioned in Part C of the Tender Documents which may be filled in by hand using legible handwriting, and free from any irregular corrections (erasures, deletions, additions etc.). 
10.2.4 Tenders should be drawn up in the English language only. Documents issued in a language other than English must be accompanied by an official translation in English.
10.3 [bookmark: _Toc151267201][bookmark: _Toc157427927]Markings on the Tender envelope
10.3.1 The Tender envelope must show the following:
(i) The word “TENDER” in block capitals.
(ii) The name and address of the Tenderer. 
(iii) The following information concerning the Contracting Authority:
Central Bank of Cyprus
Purchasing Committee
80 Kennedy Avenue 
CY-1076 Nicosia
Cyprus   
(iv) The indication: “TENDER FOR THE MINTING, PACKAGING AND DELIVERY OF CYPRIOT EURO SILVER AND GOLD COLLECTOR COINS. TENDER NO. 12/2026”.
(v) The indication: “TENDER SUBMISSION DEADLINE: 04/09/2026, 13:00 hrs (Cyprus time).” 

10.4 [bookmark: _Toc157427928]Sub-envelopes
10.4.1 The outer Tender envelope will include two (2) sealed sub-envelopes:
i. A sub-envelope marked “DOCUMENTS, ACCREDITATION OF TENDERER AND SAMPLES, TENDER” which will include the documents indicated in paragraph 10.5.1. below, and 
ii. A sub-envelope marked “FINANCIAL OFFER” which will include the Financial Offer as stipulated in paragraph 10.5.2. 
The sub-envelopes will additionally bear the same markings as those of the main Tender envelope.
10.4.2 Tender
The Tender must be initialled with liquid ink by the Tenderer or its Representative on each and every page.
10.5 [bookmark: _Toc479163982][bookmark: _Toc157427929][bookmark: _Toc151267205]Content of Tender envelopes
10.5.1 Contents of sub-envelope named “DOCUMENTS, ACCREDITATION OF TENDERER AND SAMPLES, TENDER”: 
(i) Tenderer’s Declaration, in accordance with the specimen in PART C, Document 1, which included the Tenderer’s details in accordance with the specimen in PART C, Document 2 and the Commitment not to withdraw the Tender.
(ii) Certificate for Quality Management System (see paragraph 5.2 in Part A).
(iii) Certificate of incorporation and official documents confirming the signatory’s right to bind the legal entity (section 7.1 of paragraph 1.4 in PART A). In the case where the person signing the Tender is the legal representative of the Tenderer/legal person, official documents verifying this, as well as the representative’s authorisation to sign on behalf of the Tenderer/legal person. Otherwise, the minutes of a resolution by the Board of Directors or the governing body of the legal person, approving the participation of the legal person in the Tender procedure and granting the specific person or persons (representatives) with a power of attorney to sign all the required documents and the Tender, as well as to submit the Tender and represent the legal person in all stages of the Tender procedure.
(iv) Samples of capsules and cases in accordance with the specifications indicated in paragraph 5 of PART B, Document 3. 
Items (i) to (iv) above should be marked and signed as indicated in paragraph 10.4.2. of the present Part A of the Tender Documents. 
The contents of the sub-envelope named “DOCUMENTS, ACCREDITATION OF TENDERER AND SAMPLES, TENDER” must be in bound/stapled form, and each page must be numbered. The first and last page of the contents must be initialed by the Tenderer.
10.5.2 Contents of sub-envelope named “FINANCIAL OFFER”. This sub-envelope will include the Schedule of Prices, (indicated as Document 4 in PART B). This document should be marked and signed as indicated in paragraph 10.4.2. of the present Part A of the Tender Documents.
10.5.3 Prices must be quoted without VAT. 
10.5.4 All foreseen retentions, as well as any other expenses, shall be included in the prices quoted, and same shall cover all obligations, costs and profit of the Tenderer, as these arise from the Contract.
10.5.5 The prices offered must be inclusive of the duties and taxes payable, and of the contributions, if any, levied under the European Union laws on imported products. The prices offered shall be deemed final and shall not be affected by any variations of the aforementioned taxes, duties and/or contributions.
10.5.6 If the prices offered do not result clearly from the Schedule of Prices, the Tender shall be rejected as inadmissible. 
10.5.7 Supporting documents issued in a language other than English or Greek must be accompanied by an official translation in the English language.
10.5.8 During the evaluation of the Tenders the Contracting Authority may require the Tenderers to provide clarification and/or explanation about the information provided in their Tender and the Tenderers shall be obliged to furnish such clarification and/or explanation within five (5) working days from the date of request. In such a case, the provision of clarification is mandatory for the Tenderer and is not considered to be a counter offer. Tender clarifications shall be given by the Tenderers only when requested in writing by the Contracting Authority. Only the clarifications, submitted also in writing (by e-mail) in accordance with the above, within the specified deadline, which refer to the requested points, shall be taken into consideration. All such clarifications shall form part of the Tender. 
10.6 [bookmark: _Toc157427930]Amendment or withdrawal of Tender
10.6.1 The Tenderers may amend or withdraw their Tender, before the Tender submission deadline, by written notice which should be submitted in accordance with paragraphs 10.1 to 10.4 of the present Part A of the Tender Documents. The words “TENDER AMENDMENT” or “TENDER WITHDRAWAL” must be added to the envelope as the case may be.
10.6.2 The Tenderers have no right to withdraw their Tender or part of it after the deadline for submission of Tenders. In the event of a Tender or part of it being withdrawn after this date, the Tenderer will be liable to sanctions and specifically declaration of the Tenderer in default and loss of their right to be awarded the Contract.

11 [bookmark: _Toc151267210][bookmark: _Toc157427931]  LAW AND REGULATIONS
By submitting their Tender, the Tenderers are deemed to be familiar with every relevant law and regulation of the Republic of Cyprus and applicable European Union law that could in any way affect or determine the Tender procedure or the implementation of the Contract Scope. 

12 [bookmark: _Toc151267211][bookmark: _Toc157427932]   CONDUCT OF TENDER PROCEDURE
12.1 [bookmark: _Toc151267212][bookmark: _Toc157427933]Opening of Tenders 
12.1.1 The opening of the Tenders received, within the specified deadline, shall be carried out by the Contracting Authority, as soon as possible after the expiry of the deadline for the submission of Tenders.
12.2 [bookmark: _Toc479163987][bookmark: _Toc157427934]Verification of participation requirements
12.2.1 After the opening of the “DOCUMENTS, ACCREDITATION OF TENDERER AND SAMPLES, TENDER” sub-envelope the Contracting Authority shall ascertain that Tenders are accompanied by all the necessary documents/forms/certificates/samples required by the Tender Documents and are duly signed.
12.2.2 Based on the provisions of paragraph 10.5.8 of the present Part A of the Tender Documents, during the evaluation, the Contracting Authority has the right, if it is deemed necessary, to require Tenderers to provide clarifications in relation to the content of their Tender. In such a case the provision of clarifications is compulsory for the Tenderers and is not to be considered as a counter offer.
12.2.3 No Tenderer may in any case invoke oral answers on the part of any employee of the Contracting Authority and no such oral answer shall be binding on the Purchasing Committee.
12.2.4 Adherence by the Tenderers to all conditions and technical specifications of the Tender Documents is obligatory. Tenders which, in the judgment of the Purchasing Committee, show substantial deviation (quantitative and/or qualitative) from the conditions and/or technical specifications of the Tender Documents and/or any material ambiguity arising from any corrections and/or otherwise shall be rejected. 
12.2.5 A Tender may be rejected, inter alia, for one (1) or more of the following reasons: 
(i) the Tender is not in conformity with the conditions of the Tender Documents.
(ii) the documents prescribed in the Tender Documents are not submitted or the ones submitted are inaccurate.
(iii) the samples of cases and capsules provided are not in compliance with the specifications indicated in paragraph 5 of Document 3, Part B of the Tender Documents, Specifications and Related Issues. 
(iv) the Tenderer does not satisfy the participation requirements.
(v) the Tender validity period is shorter than the one prescribed in the Terms of Tender.
(vi) the Tender is not submitted in the manner prescribed in the Terms of Tender.
(vii) the Tender includes a term and/or condition and/or reservation and/or variations to the conditions of the Terms of Tender.
(viii) the Tender constitutes or may, in the judgment of the Purchasing Committee, be considered as constituting a counteroffer and/or amendment of the Tender or a proposal.
12.2.6 As regards the Tenders which have not been found to be admissible at this stage, their FINANCIAL OFFER sub-envelope shall not be opened.
12.3 [bookmark: _Toc157427935]Evaluation of Tenders
12.3.1 As regards the Tenders that have been found to be admissible in the stage of verification the Contracting Authority shall proceed to open their FINANCIAL OFFER Sub-envelope and evaluate the financial offers as submitted in the Schedule of Prices.
12.3.2 Tenders will be checked for any arithmetic errors.
12.3.3 Where the prices of the Tender are expressed in foreign currency other than Euro, these shall not be accepted. 
12.3.4 Where the Contracting Authority considers a financial offer of a Tenderer to be abnormally low, then, before rejecting it, the Contracting Authority must request in writing the Tenderer to supply, within five (5) days of being requested to do so, those clarifications about the composition of its financial offer in the Tender which the Contracting Authority may deem advisable, as per the provisions of paragraph 71 of the Directives. The Contracting Authority shall examine the clarifications and shall decide whether to accept them or reject the Tender.
12.3.5 If the price offered does not result clearly from the financial offer, the Tender shall be rejected. 
12.3.6 The Tenderer who submits the lowest price (as submitted in the Schedule of Prices) for the total quantity of silver and gold euro collector coins shall be appointed as the Contractor.
12.4 [bookmark: _Toc151267217][bookmark: _Toc157427936]Award
12.4.1 Subject always to the right of the Purchasing Committee to cancel the Tender or to reject any Tender at any stage of the Tender procedure, the Contract will be awarded to the Tenderer whose Tender has been established to be the one offering the lowest financial price, according to the results of the evaluation procedure.
12.4.2 If during the procedure for evaluation two (2) or more Tenderers are found to have submitted the same price which corresponds to the lowest one, selection of the Contractor by the Contracting Authority shall take place by draw.
12.4.3 A written notification (Letter of Acceptance) will be sent to the successful Tenderer. 
12.4.4 The Contracting Authority shall inform the Tenderers of the Tender procedure results.

12.5 [bookmark: _Toc151267218][bookmark: _Toc157427937]Right of Cancellation of the Tender
12.5.1 The Tender Invitation does not bind the Contracting Authority to go through with the Tender.
12.5.2 The Tender procedure may be cancelled before the specified deadline for the 
submission of Tenders for specific and justified reasons, by decision of the Contracting Authority. 
12.5.3 Cancellation of the Tender procedure after expiry of the deadline for the submission of Tenders may be decided where one (1) or more of the following conditions apply:
a. When no Tender has been submitted within the specified deadline.
b. When the terms or technical specifications of the Tender Documents cannot be met by any of the Tenderers or that these specifications lead exclusively to a specific economic operator.
c. When the prices of all Tenders meeting the terms and the technical specifications of the Tender Documents are unrealistic and/or appear to be the product of collusion between the Tenderers, resulting in the circumvention of healthy competition.
d. When the circumstances under which the Tender procedure was announced have changed to such an extent that the scope of the Tender procedure is no longer necessary, or
e. When there is no approval for additional required budget in the case that the final award amount is expected to exceed the amount originally approved before the call for tender was published, or 
f. in the event of any other serious unforeseeable cause, which the Purchasing Committee deems to be justified.
12.5.4 Tenderers do not maintain and waive any claim against the Contracting Authority on account of such cancellation, if any, without prejudice to their right to file a hierarchical recourse to the Tenders Review Authority. In this case the provisions of the Law on the Review Procedures concerning the Award of Public Contracts of 2010 until 2025 (Law 104(I)/2010), as amended or replaced from time to time, shall apply. 


13 [bookmark: _Toc151267220][bookmark: _Toc157427938]   CONCLUSION OF THE TENDER PROCESS AND SIGNING OF AGREEMENT 
13.1 [bookmark: _Toc157427939][bookmark: _Toc151267223]Drawing up and signature of the Agreement
13.1.1 The Tenderer who has been awarded the Contract is obliged to sign the relevant Agreement within the deadline set in the Letter of Acceptance. If the aforementioned deadline expires and the successful Tenderer has not signed the Agreement, then the Tenderer shall be declared in default of the Award made to him and of all rights deriving from it. In such an event, the Bank may decide to award the Contract to the next successful Tenderer or to annul the tender process.
13.1.2 The Tenderer who has been awarded the Contract is obliged to sign the Agreement, and submit the following:
a. Contractor’s Certificates in accordance with Part C, Document 9, and
b. the documents authorising the person who will sign the Agreement.
c. any other documents the Contracting Authority may request. 
13.2 [bookmark: _Toc157427940]Submission of Performance Guarantee
13.2.1 The Performance Guarantee shall be as per Document 5 of Part B, equal to 10% of Contract Value as per Clause 9 of Part B, Conditions of Contract, Document 2 of the Tender Documents.
13.2.2 The Performance Guarantee for the Contract shall be issued by credit institutions or other legal persons lawfully operating in Cyprus or in other countries of the European Union (EU) or of the European Economic Area (EEA) or in third countries who have signed and ratified the International Government Procurement Agreement (GPA) or in other countries who have signed and ratified association agreements or bilateral agreements with the EU or with the Republic of Cyprus, and having the right to issue such guarantees in accordance with the legislation of these countries. Guarantees issued in a language other than English must be accompanied by an official translation in the English language.
13.2.3 The Performance Guarantee may be used as indemnity in the case of the Contractor’s failure to fulfil any of its obligations under the Contract. 
13.2.4 The Performance Guarantee for the Contract shall be returned to the Contractor after the final qualitative and quantitative acceptance of the Contract Scope and after the claims, if any, of both parties have been settled, while it shall be automatically forfeited in favour of the Contracting Authority in the event of failure by the Contractor to fulfil its obligations, as these derive from the Contract.
13.2.5 The submission of the Performance Guarantee shall constitute a condition precedent for the signature and/or effectiveness of the Contract. Failure to submit it within the prescribed deadline shall result in automatic revocation of the Award.
13.3 [bookmark: _Toc157427941]Commitment not to withdraw the Tender

13.3.1 By submitting its Tender, the Tenderer must provide the Contracting Authority a Commitment not to withdraw the Tender.

13.3.2 In the eventuality that the Tenderer: 
a. After the expiry of the deadline for the submission of Tenders, withdraws its Tender or a part thereof, during its period of validity, or
b. has submitted any false declaration or false certificate, or
c. Having been notified of the acceptance of its Tender by the Contracting Authority during the period of validity of the Tender, and having been notified to present itself for signing the Contract: 
(i) Refuses or neglects to provide within the specified time limit any Certificate and/or other document and/or the Performance Guarantee and/or fulfil any other of its obligations deriving from its participation in the present tender procedure, or 
(ii) Refuses or neglects to sign the Contract.
The Tenderer may be subject to the following penalties:
a. Declaration in default and deprivation of all of their rights to the Award of the Contract, 
b. The penalties provided by the Law and the Regulations regarding participation in future tender procedures for the award of a public contract. 
13.3.3 Furthermore, the Tenderer undertakes the obligation to pay, by way of indemnification, an amount equal to 5% of their financial offer submitted, or part thereof which has been withdrawn.
13.4 [bookmark: _Toc157427942]Monitoring and control of contract implementation
13.4.1 Monitoring and control of the implementation hereof, and acceptance of the Contract Scope, is conducted by the Coordinator established for this purpose by the Contracting Authority. In this respect, the responsibilities refer to the following: 
· Prompt provision of directions to the Contractor.
· Supervision of the contract, formulation of remarks and objections and acceptance of deliverables, and proposal to the competent bodies concerning the issue of an order for payment of the Contractor.
13.4.2 In particular, for the acceptance of the Contractor’s deliverables the Coordinator shall examine whether the deliverable was submitted within the corresponding time limit and whether the contents of each deliverable are in compliance with the provisions of the present Contract.
13.4.3 Every deliverable shall be deemed to have been finally and unreservedly accepted if, within twenty (20) days of its delivery to the Contracting Authority, the Coordinator has not submitted to the Contractor in writing any suggestions regarding the specifications and conditions of the present Contract. This provision shall not apply in cases of latent defects, non-compliance with technical specifications, or defects affecting the proof quality of the coins, which may be identified after acceptance.
13.4.4 If remarks as above are submitted in writing within the above deadline, the Contractor shall be obliged to take them into consideration and proceed to amend the deliverable as necessary, within fifteen (15) days of the submission of the relevant remarks, and re-submit the deliverable to the Contracting Authority. The Coordinator may come back only by way of written remarks concerning the amendment of the deliverable in accordance with its original written suggestions, within fifteen (15) days of the re-submission of the deliverable. If this deadline elapses, then the deliverable shall be deemed to be finally accepted.
13.4.5 The acceptance of each deliverable by the Coordinator shall release the Contractor automatically of its corresponding obligation. Acceptance of the final deliverable shall mark the completion of the Contractor’s work and shall result in the automatic and implicit acceptance of the Scope hereof.
13.4.6 At the latest ten (10) days before the expiry of the contractual time for submission of the deliverables, the Contractor may request in writing a reasonable extension of the deadline or time of their submission. The application shall be addressed to the Contracting Authority, which must decide thereon before the expiry of the deadline or time of submission of the respective deliverable. 
13.4.7 The deadlines for the submission of the Deliverables may be extended by the Contracting Authority in accordance with the applicable procedures.

14 [bookmark: _Toc151267226][bookmark: _Toc157427943]OWNERSHIP OF TENDERS 
14.1.1 All information contained in the Tender Documents and all rights thereon are the property of the Contracting Authority. The Tenderers are not entitled to the return of their Tenders.
14.1.2 Use of the Tender Documents by the interested economic operators is allowed only for the purposes of preparation of their Tenders. 

15 [bookmark: _Toc151267227][bookmark: _Toc157427944]CONFIDENTIALITY
15.1.1 The Contracting Authority shall consider the legitimate interests of the Tenderers concerning the protection of secrecy which applies to technical and/or trade aspects of their businesses, subject to statutory disclosure obligations under applicable law.
15.1.2 Tenderers may specify in their technical offers the information which they consider to be confidential and which cannot be disclosed to third parties, stating the reasons for considering such information to be confidential. 
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[bookmark: _Toc157427946]CONTRACT DOCUMENTS

TENDER FOR THE MINTING, PACKAGING AND DELIVERY OF
CYPRIOT EURO SILVER AND GOLD COLLECTOR COINS






PART B                                                                                                 

                                                                                                                 Document 1

[bookmark: _Toc157427947]FORM OF AGREEMENT

THIS AGREEMENT is made between the Central Bank of Cyprus ("the Bank") whose office is at 80, Kennedy Avenue, Should the Contracting Authority exercises
1076, Nicosia, Cyprus and

[Name of Contractor] ("the Contractor") having its main or registered office at [address], together referred to as "the Parties".

IT IS AGREED THAT:

1. This Form of Agreement (Document 1, Part B) together with the Documents 2 to 7, Part B also indicated in the Conditions of Contract, are the documents which collectively form "the Contract" (as defined in Document 2, Part B).

2. The Contract effected by the signing of this Form of Agreement constitutes the entire agreement between the Parties relating to the subject matter of the Contract and supersedes all prior negotiations, representations or understandings whether written or oral.


SIGNED:

For the Contractor:	For the Bank:

Signature: …………………………….	Signature: …………………………….

Full Name: ……………………………	Full Name: ……………………………

Title of position held on behalf of the	Title of position held on behalf 

Contractor: ……………………………	of the Bank: ………………………….

Date: ………………………………….	Date: ………………………………….



PART B 
Document 2

[bookmark: _Toc157427948]CONDITIONS OF CONTRACT

1. [bookmark: _Toc157427949]Interpretation

1.1. In this Contract:-

"Approval" and "Approved" refer to the written consent of the Contracting Authority. 

"Contracting Authority" or "Bank" means the Central Bank of Cyprus.

"Commencement Date" means the date on which the Bank signs the Form of Agreement.

"Condition" means a condition within the Contract.

"Contract" means the signed agreement entered into by the Bank and the Contractor for the performance of the Contract Scope, consisting of the following Documents which, in the event of ambiguity or contradiction between Documents, shall be given precedence in the order listed:

a) Part B, Document 1:	Form of Agreement
b) Part B, Document 2:	Conditions of Contract
c) Part B, Document 3:	Specifications and Related Issues
d) Part B, Document 4:	Schedule of Prices 
e) Part B, Document 5:	Performance Guarantee no. <reference number>, issued by <business name of credit institution> in the amount of <amount in words (amount in numbers)>
f) The Tender Documents (Part A, and Part C, and Part B to the extent not reproduced as Documents 1-5 above.)
g) The Contractor’s Tender as submitted on ……………………and any relating correspondence thereto between the Bank and the Contractor 

"Contractor" means the legal person or the consortium of legal persons entering into an agreement with the Bank for the performance of the Contract Scope.

"Contract Value" means the price payable by the Contracting Authority to the Contractor for the performance of the Contract Scope, as defined in Clause 9.

“Contract Scope” shall mean the minting, packaging and delivery of Cypriot euro silver and gold collector coins as identified in detail in the Tender Documents.  

"Month" means calendar month.

"Parties" means the Contracting Authority and the Contractor as identified in the Form of Agreement.

"Person" where the context allows, includes a corporation or an unincorporated association.

"Price" means the prices entered in Document 4, PART B: Schedule of Prices.


1.2. The interpretation and construction of the Contract shall be subject to the following provisions:

a) the headings to Conditions are for ease of reference only and shall not affect the interpretation or construction of the Conditions;

b) references to Conditions are references to Conditions in the Document of the Contract in which they appear, unless otherwise stated;

c) where the context allows, the masculine includes the feminine and the neuter, and the singular includes the plural and vice versa.


2. [bookmark: _Toc157427950]Structure of the Contract 

2.1. It is explicitly agreed that the Contract consists of the following documents, which form integral parts of it:

a)	Part B, Document 1:	Form of Agreement
b)	Part B, Document 2:	Conditions of Contract
c)	Part B, Document 3:	Specifications and Related Issues
d)	Part B, Document 4:	Schedule of Prices 
e)	Part B, Document 5:	Performance Guarantee no. <reference number>, issued by <business name of credit institution> in the amount of <amount in words (amount in numbers)>
 
f)	The Tender Documents (Part A, and Part C, and Part B to the extent not reproduced as Documents 1-5 above.)
g)	The Contractor’s Tender as submitted on ……………………and any relating correspondence thereto between the Bank and the Contractor

In the case of differences between the above parts, their provisions shall be applied according to the above order of precedence.

3. [bookmark: _Toc157427951]Scope

3.1. The scope of the present Contract is the minting, packaging and delivery of Cypriot silver and gold collector coins.

3.2. The quantities to be minted are 9,000 silver coins of which 3,000 will be minted in 2027, 3,000 will be minted in 2028 and 3,000 will be minted in 2029. Furthermore, 1,500 gold coins will be minted in 2028. The Contracting Authority reserves the right to request the minting of additional 3,000 silver coins in 2027 and/or another additional 3,000 silver coins in 2029. The Contracting Authority reserves the right, at its sole discretion, to terminate the Contract after the end of the second (2nd) year, in accordance with Clause 11.

3.3. The Contract Scope to be performed by the Contractor is the one described in the Contractor’s Tender of ../../2026 <date of submission of Contractor’s Tender> and in paragraph 3 of Part A of the Tender Documents. 

3.4. The Contractor shall be fully responsible for the performance of the scope of the Contract. 

4. [bookmark: _Toc157427952]Date of Commencement and period of implementation

4.1. The date of commencement of the performance of the Contract Scope shall be the date of signature of the Contract by the Bank and the period of implementation of the Contract Scope shall be completed by the end of 2029 with the Contracting Authority having the right to terminate the Contract after the end of the second (2nd) year in accordance with Clause 11.

5. [bookmark: _Toc157427953]Assignment 

5.1. The Contractor shall not assign the present Contract and/or any part thereof, and/or any of the Contractor’s rights and/or obligations and/or interests under this Contract without the Contracting Authority’s prior written consent.

5.2. Approval of an assignment by the Contracting Authority shall not relieve the Contractor of its obligations for the part of the Contract already executed or for the part not assigned. 

6. [bookmark: _Toc157427954]Subcontracting 

6.1. The Contractor shall not subcontract to any other person the performance of the scope of the Contract, except with the Contracting Authority’s prior written authorisation, 

6.2. In connection with the requirement under the above paragraph (paragraph 6.1, Document 2, PART B) the Contractor must notify the Contracting Authority of the parts of the scope of the present Contract which it intends to assign to the subcontractor, giving details of its identity, and also submit written documentation demonstrating that the subcontractor is capable of responding to the obligations which it shall assume and complies with all applicable legal, technical and professional requirements.

6.3. The Contracting Authority shall, within thirty (30) days of receipt of the relevant application, notify the Contractor of its decision. The Contracting Authority reserves the right, at its sole discretion, to reject any proposed subcontractor.

6.4. It is understood that the approval of such application by the Contracting Authority shall not relieve the Contractor of any of its obligations under the Contract. 

6.5. It is understood that the part of the scope of the Contract assigned to a subcontractor by the Contractor cannot be assigned to third parties by the subcontractor.

6.6. Subcontractors assigned by the Contractor to execute any kind of performance in relation to the scope of the Contract do not enter into any contractual relation and/or no legal relationship can be considered to be created with the Contracting Authority. 

6.7. The Contractor shall be responsible for the acts, defaults and negligence of its subcontractors and their agents or employees, as if they were acts, defaults or negligence of its own, its agents or employees.

If the subcontractor is found by the Contracting Authority to be incompetent in discharging its duties, the Contracting Authority may request the Contractor forthwith, either to provide a new subcontractor with the qualifications and experience acceptable to the Contracting Authority as a replacement, or to undertake itself the performance of part of the scope of the Contract.

7. [bookmark: _Toc157427955]Specific Obligations of the Contracting Authority 

7.1. The Contracting Authority shall co-operate with the Contractor for providing information which the latter may reasonably request in order to execute the Contract.

8. [bookmark: _Toc157427956]Specific Obligations of the Contractor - Warranties

8.1. The Contractor warrants to the Contracting Authority that the Contract Scope shall be performed in accordance with the terms and conditions of the Contract, and that the products to be delivered shall comply with the technical rules and the internationally recognised standards applicable to the manufacture of such products, shall have all the properties and features provided for in the present Contract, shall have no defects arising from poor workmanship or flaws arising from design or manufacture, and shall meet the specifications, results and properties as these are specified in the Tender Documents.

9. [bookmark: _Toc157427957]Contract Value

9.1. The Contract Value amounts to …………………………………………..<amount in words (………………………..amount in numbers)> euro, exclusive of VAT. Should the Contracting Authority exercise the right to request the minting of additional 3,000 silver coins in 2027 and another additional 3,000 silver coins in 2029 as per Clause 3.2 above, the Contract Value will amount to …………………………………………..<amount in words (………………………..amount in numbers)> euro and …………………………………………..<amount in words (………………………..amount in numbers)> euro, respectively, exclusive of VAT.

9.2. The Contract Value constitutes the consideration payable for the manufacturing, packaging, insurance and delivery of the Contract Scope and is inclusive of all other costs and expenses incurred by the Contractor in performing its contractual obligations, excluding the cost of precious metals, without any further charge whatsoever to the Contracting Authority and the Contractor shall remain fully liable for the proper performance of the Contract Scope in accordance with the terms of this Contract.

9.3. The cost of precious metals (silver and gold) shall be reimbursed separately by the Contracting Authority in accordance with paragraph 4 of Document 3 (Specifications and Related Issues), PART B, on the basis of the applicable London Bullion Market Association (LBMA) fixing prices or any other exchange determined by the Bank, as specified therein.

10. [bookmark: _Toc157427958] Manner of performing the Contract Scope

10.1. The Contractor shall perform the Contract Scope with all due care, skill and diligence, and in accordance with good industry practice. Timely provision of the products under supply (Cypriot collector coins) is of essence to the Contract.

10.2. The Contractor shall provide the Contracting Authority, immediately after the signing of the Contract, a time schedule for the work that needs to be carried out in order to fulfil the Contract.

10.3. Without prejudice to any other remedy for breach of contract, the Contracting Authority may terminate this Contract if:-

a) the Contractor fails to deliver the products under supply (Cypriot collector coins) within the time period specified in the Contract, or at the expiry of any extension thereof granted by the Contracting Authority;

b) the Contractor fails to perform any other obligation(s) under the Contract.


11. [bookmark: _Toc157427959]Termination of Contract by the Contracting Authority

11.1. Where the Contractor fails to discharge any of its contractual obligations, the Contracting Authority shall be entitled to the following remedies:

· Damages, and/or
· Termination of the Contract, after giving seven (7) days notice to the Contractor.

11.2. In any case where the Contracting Authority is entitled to damages, it may call on the Performance Guarantee.

11.3. The Contracting Authority shall be entitled to compensation for any damage which comes to light after the Contract is completed in accordance with the law governing the Contract.

11.4. Without prejudice to any other remedy for breach of contract the Contracting Authority may, after giving seven (7) days notice to the Contractor, terminate this Contract in any of the following cases:

i) The Contractor fails to perform its obligations under the Contract within the time period specified in the Contract, or at the expiry of any extension thereof granted by the Contracting Authority.
ii) The Contractor fails to fulfil any other material obligation(s) under the Contract.
iii) The Contractor assigns or subcontracts the Contract or part of it not in accordance with the provisions of Clauses 5 and 6 of this Contract.
iv) Any other legal disability hindering execution of the Contract occurs.

11.5. In the cases of termination of the Contract the Contracting Authority is entitled to claim, over and above the amounts due to it, compensation for any damage or loss it has suffered. 

11.6.  The Contracting Authority may terminate the Contract, in whole or in part, at any time for reasons of public interest or operational necessity, by giving prior written notice of thirty (30) days to the Contractor, without any obligation to compensate the Contractor other than for services duly performed up to the date of termination. For the purposes of Clause 3.2 and Clause 4.1, termination after the end of the second (2nd) year shall be effected in accordance with the present Clause.

11.7. The Contracting Authority may also conclude any other contract with a third party for the implementation of the scope of the present Contract (that has not been completed due to the termination of the Contract), the Contractor covering the difference, if any, in price.



12. [bookmark: _Toc157427960]Termination of Contract by the Contractor 

12.1. The Contractor may, after giving fifteen (15) days notice, terminate the Contract if the Contracting Authority consistently fails to fulfil its contractual obligations after repeated written reminders. The Contractor shall be entitled to claim compensation for any damage and/or loss it has suffered, which in such a case may not be such that the total payments exceed the Contract Value. 

13. [bookmark: _Toc157427961]Standards

13.1. Materials, minting, packaging and delivery of the Cypriot collector coins shall be in accordance with the standards set out in the Tender Documents and in particular in Document 3, PART B, Specifications and Related Issues.  


14. [bookmark: _Toc157427962]Payment

14.1. Payment shall be subject to the fulfilment by the Contractor of all its obligations for each year as these derive from the Contract.

14.2. The Contracting Authority shall pay the Contractor within thirty (30) days following the delivery and acceptance of the minted and packaged Cypriot silver and/or gold collector coins for each respective year, in accordance with paragraph 13.4 of Part A, provided that the Bank has received the Contractor’s valid original invoice and subject to the timely delivery of the products in accordance with the delivery deadlines specified in the Contract. 

14.3. The Contracting Authority may reduce payment in respect of any services that the Contractor has either failed to provide and/or has provided inadequately, without prejudice to any other rights and/or remedies the Bank may have.

14.4.   The performance guarantee may be used as indemnity in the case of the Contractor’s failure to fulfil any of its obligations under the Contract. 

14.5.  In the event of a delay in the delivery of the collector coins beyond the contractually agreed delivery deadlines, the Contracting Authority shall be entitled, without prejudice to any other contractual or legal remedies:
(a) to withhold payment, in whole or in part, until the delayed delivery has been fully completed and accepted; and/or
(b) to reduce the payment proportionately so as to reflect the duration and impact of the delay; and/or
(c) to indemnify itself for any losses, damages and/or costs arising from the delay, including through the partial or total invocation of the Performance Guarantee.

15. [bookmark: _Toc157427963]Confidentiality

15.1. All documents, data and/or information which the Contractor receives from the Contracting Authority as part of its contractual obligations or of which it becomes aware on account of its contractual relation with the Contracting Authority or which are the result of studies, tests or research conducted during the Contract or for the purposes of the execution thereof, are confidential, subject to any statutory disclosure obligations under applicable law. 

15.2. Such documents, data and/or information shall be classified as confidential and sensitive, and may include, inter alia, designs, dies, specifications, production methods, security features and any material relating to the minting of collector coins. The Contractor shall treat all such information with the highest level of security and care appropriate to its nature and significance as determined by the Contracting Authority.

15.3.  The Contracting Authority reserves the right to designate specific information and/or materials as “highly sensitive” and to impose additional security requirements in respect thereof.

15.4. The Contractor is not entitled to publish and/or disclose such information and/or data to any third party, save only on a “need-to-know” basis to the persons employed by it or associated with it who are directly involved with the contents of the Contract and with the performance of its Scope, and shall ensure that such employees are informed about and agree with any confidentiality obligation deriving by the present, the Contractor being further obliged to impose such obligation to its subcontractors, if any. 

15.5.  The Contractor shall be fully liable for any breach of confidentiality by its employees, agents or subcontractors.

15.6. The Contractor shall implement and maintain appropriate technical and organisational security measures to protect such information against unauthorised access, disclosure, loss, theft or misuse, including but not limited to secure storage, restricted access on a need‑to‑know basis, and secure transmission procedures.

15.7. Should the Contractor be in breach of its obligation as above, the Contracting Authority reserves the right to terminate the Contract as per the provisions of Clause 11 and/or seek payment for all losses which it estimates it may have suffered on account of the leak. 

15.8.  Without prejudice to the above, any unauthorised disclosure or misuse of confidential and/or sensitive information shall be deemed a material breach of the Contract, entitling the Contracting Authority to immediate termination of the Contract without notice and to claim full compensation for any direct or indirect damage, including reputational damage and security risk. Upon completion or termination of the Contract, the Contractor shall promptly return or securely destroy all such information and materials, as instructed by the Contracting Authority.

15.9. The Contractor shall not make any public statements regarding the Contract Scope and/or the products that it delivers to the Contracting Authority under the Contract, without the prior authorisation of the Contracting Authority, and shall not engage in any activity which is in conflict with its obligations towards the Contracting Authority under the Contract. The Contractor shall not bind the Contracting Authority in any way without its prior written consent and shall clarify, where required, this obligation to third parties. 

15.10. The Contractor shall not use any confidential or sensitive information, including designs, dies or specifications, for any purpose other than the performance of the Contract, nor reproduce, retain or exploit such information for its own benefit or for the benefit of any third party.

15.11. The Contractor shall not be subject to the obligations of the present Clause as regards the know-how which it may acquire on account of the performance of the Contract Scope, provided that such know-how does not include or reveal confidential or sensitive information of the Contracting Authority.

15.12. The obligations imposed by this Condition shall continue to apply after the expiry or termination of the Contract. Such obligations shall remain in force for an indefinite period in respect of information relating to security features, minting processes, and any information classified as sensitive by the Contracting Authority.

16. [bookmark: _Toc157427964]Notices and communications

16.1. Except as otherwise expressly provided within the Contract, no notice or other communication from one Party to the other shall have any validity under the Contract unless made in writing by or on behalf of the Party concerned.

16.2.  Any verbal instructions and/or orders shall take effect as of their transmission and shall be subsequently confirmed in writing. 

16.3. Any written communication relating to the present Contract between the Contracting Authority and the Contractor must state the Contract title and the reference number of the Tender procedure, and must be sent by letter, electronic mail. 

16.4. Any notice and/or other communication which is to be given by either Party to the other shall be given by letter or by electronic mail and shall be deemed received on the date of transmission for email communications, unless proven otherwise. Letters shall be delivered by hand, by courier or sent by airmail.

16.5. Any notice and/or other communication to be given to the Contracting Authority should be given to the Procurement Section of the Contracting Authority. 

17. [bookmark: _Toc157427965]Severability

17.1. If any provision of the Contract is held invalid, illegal and/or unenforceable for any reason by any Court of competent jurisdiction, such provision shall be severed and the remainder of the provisions of the Contract shall continue in full force and effect as if the Contract had been executed with the invalid, illegal and/or unenforceable provision eliminated. In the event of a holding of invalidity so fundamental as to prevent the accomplishment of the purpose of the Contract, the Parties shall immediately commence negotiations in good faith to remedy the invalidity.

18. [bookmark: _Toc157427966]Variation  

18.1. Any amendment and/or change to the Contract may be made only if it shall not substantially impair competition, nor alter the overall nature of the Contract,  and shall take place by way of written agreement of the Parties hereto, which shall be attached to the present Contract as an integral part of it.

18.2. In case such an amendment and/or change requires a change to the Contract value, such a change shall, unless otherwise agreed between the Parties, be calculated in the following order or precedence:-

a) using the Prices;
b) prices pro rata to the Prices;
c) prices based on the Prices.

18.3. It is understood that depending on the nature of the amendment and/or change, a reduction of the price of the Contract Value might be considered.  

18.3.1. Prior to any request for variation issued by the Contracting Authority, the Contracting Authority shall notify the Contractor of the nature and form of such variation.

18.3.2. The Contractor, within ten (10) days of being requested by the Contracting Authority or where requesting a Variation pursuant to this Condition, shall submit a quotation to the Contracting Authority, such quotation to contain at least the following information:

a. description of the work for the proposed variation;
b. the price, where applicable;
c. details of the impact, if any, on other aspects of the Contract.

19. [bookmark: _Toc157427967]Force Majeure

19.1. Neither Party shall be liable to the other Party by reason of any failure and/or delay in performing its obligations under the Contract which is due to Force Majeure.

19.2. If either Party becomes aware of any circumstances of Force Majeure, which give rise to any such failure and/or delay or which appear likely to do so, that Party shall promptly give written notice of those circumstances as soon as practicable after becoming aware of them and shall inform in writing the other Party of the period for which it estimates that the failure or delay will continue.

19.3. For the purposes of the present paragraph 19, "Force Majeure" means any event or occurrence which is outside the control of the Party concerned and which is not attributable to any act or failure to take preventive action by the Party concerned, including but not limited to natural disasters, war, civil unrest, acts of terrorism, or major transport disruptions, but excluding increases in costs, fluctuations in market prices or shortages of materials. 
19.4. Any failure or delay by the Contractor in performing its obligations under the Contract which results from any failure and/or delay by an agent, sub-contractor or supplier shall be regarded as due to Force Majeure only if that agent, sub‑contractor or supplier is itself impeded in complying with an obligation to the Contractor by Force Majeure.

20. [bookmark: _Toc157427968]Law and Jurisdiction

20.1. This Contract shall be governed by and interpreted in accordance with the laws of the Republic of Cyprus and shall be subject to the exclusive jurisdiction of the courts of the Republic of Cyprus.

21. [bookmark: _Toc157427969]Performance Guarantee

21.1. Within 10 (ten) days of the receipt of notification of award from the Contracting Authority, the Contractor shall furnish the Contracting Authority with a performance guarantee as per Document 5 of PART B, equal to 10% of Contract Value.

21.2. The Performance Guarantee for the Contract shall be issued by financial institutions or other legal persons lawfully operating in Cyprus or in other countries of the European Union (EU) or of the European Economic Area (EEA) or in third countries who have signed and ratified the International Government Procurement Agreement (GPA) or in other countries who have signed and ratified association agreements or bilateral agreements with the EU or with the Republic of Cyprus, and having the right to issue such guarantees in accordance with the legislation of these countries.

21.3. Guarantees issued in a language other than English must be accompanied by an official translation in English.

21.4. The Contract Performance Guarantee may be used as indemnity in the case of the Contractor’s failure to fulfil any obligations under the Contract, including the delay in delivering the services.

21.5. Should the Performance Guarantee cease to be in effect for any reason and should the Contractor fail to renew it, the Contracting Authority may either (i) proceed to deductions from future payments due to the Contractor under the Contract and up to the total amount of the payments already made, or (ii) terminate the Contract in accordance with the provisions of Clause 11. 

21.6. The Performance Guarantee for the Contract shall be returned to the Contractor after the final qualitative and quantitative acceptance of the Contract Scope and after the claims, if any, of both parties have been settled, while it shall be automatically forfeited in favour of the Contracting Authority in the event of failure by the Contractor to fulfil its obligations, as these derive from the Contract.
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[bookmark: _Toc157427970]Specifications and Related Issues

1. [bookmark: _Toc157427971]   Quantity 
1.1. [bookmark: _Toc157427972]Quantity to be produced in 2027
	
	Quantity (Pieces)

	1.1.1	Silver proof coins: (Theme to be decided)
	      3,000 

	1.1.2 The coins should be struck with year of issue 2027.
1.1.3 The Contracting Authority reserves the right to request another 3,000 silver proof coins of a different theme. The Contractor will be informed in December 2026 on the decision of the Contracting Authority.
	

	1.1.4	The coins indicated under 1.1.1. should be delivered by the end of June 2027 whereas the coins indicated under 1.1.3, if they are indeed requested, by the end of September 2027.
	


1.2. [bookmark: _Toc157427973]Quantity to be produced in 2028
	
	Quantity (Pieces)

	1.2.1	Silver proof coins: (Theme to be decided)                                                              
	       3,000

	1.2.2	The coins should be struck with year of issue 2028.
	

	1.2.3	The coins should be delivered by the end of June 2028.
	

	[bookmark: _Toc157427974][bookmark: _Hlk219370301]
	

	1.2.4	Gold proof coins: (Theme to be decided)                                                              
	       1,500 

	1.2.5	The coins should be struck with year of issue 2028.
	

	1.2.6	The coins should be delivered by the end of June 2028.
	


1.3. Quantity to be produced in 2029 
	
	Quantity (Pieces)

	1.3.1	Silver proof coins: (Theme to be decided)                                                              
	       3,000 

	1.3.2	The coins should be struck with year of issue 2029.
	

	1.3.3 The Contracting Authority reserves the right to request another 3,000 silver proof coins of a different theme. The Contractor will be informed in December 2028 on the decision of the Contracting Authority.
	

	1.3.4	The coins indicated under 1.3.1. should be delivered by the end of June 2029 whereas the coins indicated under 1.3.3, if they are indeed requested, by the end of September 2029.
	


2. [bookmark: _Toc157427975]Technical Specifications 
	
	Silver
	Gold

	Alloy
	Silver 92,5%
Copper 7,5%
	[bookmark: OLE_LINK1][bookmark: OLE_LINK2]Gold 916,66‰
Copper 83,34‰

	Tolerance of width (mm)
	±0,15
	±0,15

	Weight (gr)
	28,28 
	7,9881

	Tolerance of weight (%)
	±2,5
	±2,5

	Shape
	Round
	Round

	Edge
	Plain
	Milled


During the execution of the Contract, the Contracting Authority reserves the right to discuss the capability of the Contractor to issue coins in a different shape than the round one, at a cost to be agreed with the Contractor.
3. [bookmark: _Toc157427976]Design
3.1. Obverse side: The obverse side of the coin will depict the emblem of the Central Bank of Cyprus.
3.2. Reverse side: The reverse side of the coin will be provided by the Bank to the Contractor in due course.
The successful Tenderer will receive the designs, plaster models and drawings in Format Adobe illustrator and shall combine the above to create the appropriate dies. 
Any side of the silver coins produced for any year of issue may contain coloured designs.
4. [bookmark: _Toc157427977]Metal Costs
4.1. The metal cost will not be part of the Schedule of Prices (PART B, Document 4) and shall not be used for the evaluation of the Tenders received.

4.2. The Bank will determine the date on which the metal shall be purchased.

4.3. The successful Tenderer will be reimbursed for the cost of metals at the US Dollar afternoon fixing prices at the London Bullion Market Association (LBMA) on the date the Bank instructed in writing for the purchase to take place. Payment will be made in euro. The euro equivalent will be determined using the European Central Bank euro US dollar reference rate of the date of the purchase of the metals in accordance with the Bank’s instructions.
4.4. The Bank reserves the right to direct that the metals be purchased from an Exchange other than the LBMA. In such a case the actual cost of the metals will be reimbursed.
5. [bookmark: _Toc157427978]Packaging 
5.1. Each silver and gold proof coin should be placed in a capsule and a presentation case of the type described below.
5.2. Capsules
Capsules should be made of chemically inert materials and should be such as to ensure very good fitting and perfect closing.
5.3. Presentation cases
The presentation cases for the silver coins should be in navy blue colour and in red colour for the gold coins. They should be of high quality fabrication and aesthetics and should be such as to ensure perfect closing. The size of the presentation cases should be 77x77 mm. They should be metal boxes covered by leatherette in a colour to be indicated by the Bank to the successful Tenderer. Their interior should be of a velvet tray with a vac form to hold the encapsulated collector coin and an inner lid of white satin lining and a white satin ribbon. The emblem of the Central Bank of Cyprus should be printed on the inner lid of the case. On the outer lid there will be an inscription, the wording of which will be given to the successful Tenderer in due course. The inscription on the outer lid and the emblem on the inner lid should be printed in silver colour for the silver proof coins and gold colour for the gold proof coins. The successful Tenderer should send for approval, prior to the preparation of the presentation cases, specimens of the presentation cases with the requested printing. However, if the said sample does not meet the specifications and the design requirements, it will not be approved. In such a case, another sample, meeting the specifications and the design requirements, will have to be prepared by the Tenderer and provided to the Bank for its approval, until one has been approved by the Bank.
During the execution of the Contract, the Contracting Authority reserves the right to discuss with the Contractor the use of boxes made out of the material of wood instead of metal, at a cost to be agreed with the Contractor.
5.4. Samples of capsules and presentation cases
Samples of capsules and leatherette presentation cases for the coins should be submitted with the quotation. Tenders that do not meet the requirements of the capsules and presentation cases indicated in paragraph 5.3 above shall not be acceptable. 

5.5. Wooden external boxes
[bookmark: _Toc157427979]Cased silver and gold coins should be packed in light wooden cases, each containing one hundred (100) cased proof coins. The cases should fit nicely in the wooden boxes and protective paper mats should be placed between the inside surface of the wooden boxes and the cases. Each wooden case should be cross-banded (i.e. strapped in two (2) directions) using metal and/or plastic banding tape. On the top of each wooden case the following should be marked: 100 S. P. C., in the case of silver proof coins, in accordance with the contents, 100 G. P. C., in the case of gold proof coins, in accordance with the contents.
6. Authenticity certificate
[bookmark: _Toc157427980]For the gold and silver proof coins a serially numbered certificate of issue should be printed and enclosed in each presentation case. The authenticity certificate will be of the 3-ply folder type and hence will be folded twice. Printing will be on both sides (in the Greek language on one side and in the English language on the other). The paper should be plain 90 - 110 gr/cm2 and white in colour. The printed text will be of three (3) colours, silver/blue/black for the silver proof coins and gold/blue/black for the gold proof coins. Specimen certificates and other details will be provided by the Bank to the successful Tenderer in due course. The successful Tenderer should submit a sample to the Bank for review and approval, before the commencement of production. However, if the said sample does not meet the specifications and the design requirements, it will not be approved. In such a case, another sample, meeting the specifications and the design requirements, will have to be prepared by the Tenderer and provided to the Bank for its approval, until one has been approved by the Bank.
7. Samples of coins
The successful Tenderer has to build a 3D digital image file of both sides which should be sent to the Bank for review and approval. On acceptance of the models by the Bank, one (1) sample of the coin must be provided by the successful Tenderer for approval by the Bank, before the commencement of the minting of the coins. However, if the said sample does not meet the specifications and the design requirements, it will not be approved. In such a case, another sample, meeting the specifications and the design requirements, will have to be prepared by the Tenderer and provided to the Bank for its approval, until one has been approved by the Bank.
The silver and gold proof coins should be produced by specially prepared dies and from carefully selected coin blanks which have been highly polished before being fed to a slow moving press. The dies should be made solely for this purpose and must be highly polished. The finished coins must have a mirror-like surface (proof quality). 
8. [bookmark: _Toc157427981]Tools
The tools for the minting of the coins will at all times remain the property of the Bank and will not be used in any other way except as directed by the Bank. The tools must be delivered to the Bank or any other person that the Bank may indicate upon request.
9. [bookmark: _Toc157427982]Insurance Coverage
9.1 The Contractor shall, at its own cost and responsibility, arrange and maintain Marine Cargo Insurance covering the goods under supply (Cypriot euro silver and gold collector coins) under Institute Cargo Clauses (A) (All Risks) together with a Warehouse‑to‑Warehouse Clause, issued by a reputable insurer.
9.2 The insurance shall attach from the moment the goods leave the production location of the Contractor for the commencement of transit and shall remain continuously in force until physical delivery and acceptance of the goods at the Bank’s strongroom in Nicosia.
9.3 The insured value shall be based on an agreed value (C.I.F. basis) and shall include the declared value of the coins, as well as freight and insurance costs, as declared by the Contractor and as accepted by the insurer.
9.4 Notwithstanding that part of the transport, including the leg from Larnaca International Airport to the Bank’s premises in Nicosia, will be organised by the Bank and escorted by the Cyprus Police, all risk of loss, theft, damage and/or deterioration of the goods shall remain with the Contractor until physical delivery into the Bank’s strongroom and acceptance thereof.
9.5 The Contractor shall remain fully liable for any loss, partial loss and/or damage to the goods, including any deterioration that affects their proof quality, regardless of the cause, and irrespective of whether such loss or damage is recoverable under the insurance, except to the extent that such loss or damage falls within the standard exclusions of Institute Cargo Clauses (A).
9.6 The Bank reserves the right to request, review and approve the insurance policy and any related endorsements prior to delivery and to require reasonable amendments and/or additional endorsements where the coverage is deemed insufficient having regard to the nature and value of the goods.
9.7 The insurance policy shall name the Bank as as additional insured.
9.8 For the avoidance of doubt, any reference to CIF pricing in the Schedule of Prices is for pricing purposes only and shall not affect the allocation of risk, which shall remain with the Contractor until final delivery and acceptance in accordance with this Contract. 
[bookmark: _Toc157427983]
10 Delivery
10.1 Tenderers are requested to give a detailed time schedule for the submission of the designs, plaster models and samples, and for the dispatch of the finished goods. The finished product should, in any case, reach the Bank as stipulated in paragraph 1 of Document 3, PART B. Failure to comply with the delivery time schedule may result, without prejudice to any other rights or remedies of the Bank, in forfeiture of the Performance Guarantee ((Clause 21 of Part B or paragraph 13.2 of Part A)).
10.2 Forwarding arrangements should be approved by the Bank in advance. 
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[bookmark: _Toc157427984]SCHEDULE OF PRICES 

Prices in EURO

	
	Quantity
(pieces)[footnoteRef:1] [1:  In case the Contracting Authority exercises its right to issue additional silver coins in 2027 and/or in 2029, the price for these additional coins will be equal to the total CIF price in the respective year in the schedule of prices above.] 

	Manufacturing[footnoteRef:2] [2:  The prices offered for the manufacturing of the silver and gold coins should be for the round shape of these coins. During the execution of the Contract, the Contracting Authority reserves the right to discuss the capability of the Contractor to issue coins in a different shape than the round shape, at a cost to be agreed with the Contractor.] 

(including packaging)
	Cost of presentation cases and capsules[footnoteRef:3] [3:  The prices offered for the presentation cases and capsules should be the metal boxes described in Paragraph 5, Part B, Specifications and Related Issues, Document 3. The Contracting Authority reserves the right to discuss with the Contractor the use of boxes made out of the material of wood instead of metal, at a cost to be agreed with the Contractor.] 

	Cost of coloured designs in case it is requested
	Insurance[footnoteRef:4]/Freight[footnoteRef:5] [4:  Insurance shall cover the goods against all risks from the production location to the Bank’s strongroom in Nicosia, in accordance with paragraph 9 (Insurance Coverage) of Document 3, Part B. Transport from Larnaca International Airport to the Bank’s strongroom in Nicosia will be arranged by the Bank and will be escorted by Cyprus Police. The Bank reserves the right to request, review and approve the insurance policy and any related endorsements prior to delivery and to require reasonable amendments and/or additional endorsements where the coverage is deemed insufficient having regard to the nature and value of the goods.]  [5:  Freight should cover all transportation costs from the production location to Larnaca International Airport, Cyprus.] 

	Total CIF[footnoteRef:6] [6:  For the avoidance of doubt, the use of CIF terminology in the Schedule of Prices is for pricing purposes only and shall not affect the allocation of risk, which shall be governed exclusively by paragraph 3.2.2 of Part A and paragraph 9 of Document 3, Part B.] 


	2027 silver proof coins
	3,000
	
	
	
	
	

	2028 silver proof coins
	3,000
	
	
	
	
	

	2028 gold proof coins
	1,500
	
	
	N/A
	
	

	2029 silver proof coins
	3,000
	
	
	
	
	

	Total
	10,500
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[bookmark: _Toc157427985]PERFORMANCE GUARANTEE
Expiry date: …………….
To׃ Central Bank of Cyprus
Dear Sirs,	
Letter of Guarantee No……………..
Tender No. 12/2026
1.	Whereas we have been informed that you have entered into an agreement with …………………………………………………………… (hereinafter referred to as “the Contractor”) for the minting, packaging and delivery of Cypriot euro silver and gold collector coins (hereinafter referred to as  “the Contract”) with the contract amount €……...... (…………………………………….. euro and ....... cent) (hereinafter referred to as “the Contract Value“) and whereas the terms of the Contract  provide for the provision of a guarantee for the good performance of the Contract for an amount equal to 10% of the Contract Value.
At the request of the Contractor, we, the undersigned bank/credit institution, waiving all rights of  objection and defence under  the  Contract, or any amendment of it,  hereby irrevocably and regardless of any objection on the part of the Contractor and without reference to him, undertake to pay you without delay (and within three (3) working days at the latest) upon your first written demand, any sum demanded by you up to the amount of €……… (…………………………………euro and ........ cent), against your written statement that the Contractor has refused or failed to fulfil or has not fulfilled and/or is in breach of any of its obligations under the Contract. The amount of the guarantee shall be reduced by each payment made by us as a result of a claim.
2.	It is understood that any possible change, amendment, addition or correction on the contract or any settlement in relation to it, will not release us from our obligations and liabilities that derive from this letter of guarantee and we do hereby fully waive our right to consent or receive notice or knowledge for any such change, amendment, addition, correction or settlement.


3.	This Guarantee shall be valid until ……..………….inclusive, by which date we should have received any demand on your part.  After that date and provided that no written demand from you has been received by us by then, this Guarantee shall be deemed to be void, whether it has been returned to us or not.
4.	This Letter of Guarantee shall be governed and construed on the basis and in accordance with the laws of the Republic of Cyprus and shall fall within the jurisdiction of the courts of the Republic of Cyprus.

                                                                                                      Yours faithfully,

(Place stamp duties here)


                                                                                               Bank/Credit Institution
                                                                                               (Signature and stamp)

                                                                                                Date׃ ………………………
 


CENTRAL BANK OF CYPRUS
EUROSYSTEM



[bookmark: _Toc157162075][bookmark: _Toc157427986]PART C
[bookmark: _Toc157427987]DECLARATION, INFORMATION AND SAMPLES TO BE PROVIDED BY TENDERER AND/OR CONTRACTOR

TENDER FOR THE MINTING, PACKAGING AND DELIVERY OF CYPRIOT EURO SILVER AND GOLD COLLECTOR COINS


It is important that you provide all the information requested below. Please provide it in the format indicated, by duly completing the respective document. Your Tender should comprise the following and be securely held together.  Please provide one (1) original, clearly marked as such.  

DECLARATION, INFORMATION AND SAMPLES TO BE PROVIDED BY TENDERER 

1. Declaration by Tenderer
2. Tenderer’s Details
3. Schedule of Prices (Document 4 of PART B)
4. Certificate for the Quality Management System (see paragraph 5.2 of PART A).
5. Certificate of incorporation and official documents confirming signatory’s right to bind the legal entity (see paragraph 10.5.1(iii) of PART A).
6. Commitment not to withdraw the Tender (see paragraph 13.3 of PART A).
7.  Solemn Declaration Certifying the Contractor’s Personal Status.
8. Samples as stipulated in the Tender Documents.

CERTIFICATES TO BE PROVIDED BY CONTRACTOR 

9. List of Contractor’s Certificates.

PART C 									Document 1

[bookmark: _Toc157427988]DECLARATION BY TENDERER

To:	Central Bank of Cyprus

Date:		[                 ]

PROVISION OF CYPRIOT EURO SILVER AND GOLD COLLECTOR COINS

We have examined the Tender Documents for the Minting, Packaging and Delivery of Cypriot Euro Silver and Gold Collector Coins, Tender No. 12/2026 and have taken account of subsequent Amendments numbered [ … ] to […] inclusive.

In accordance with the Tender documents, we attach herewith:
(i) Tenderer’s details, certificates and other documents as stipulated in the Tender Document, and in particular Document 2, Part C.
(ii) Commitment not to withdraw the Tender as stipulated in the Tender Documents and in particular Document 6, Part C.

and confirm that we will:
(i) comply with EC and ECB specifications, procedures and guidelines on euro coin issuance (paragraph 1.2, PART A) and the technical specifications set out in the Tender Documents (Specifications and Related Issues, Document 3, PART B)
(ii) follow the Common Basic Inspection Plan (paragraph 5.2, PART A)

Furthermore, in compliance with your requirements, we append the Schedule of Prices.

I hereby offer on behalf of ……………………..……………………..(name of Tenderer) to enter into a Contract with the Central Bank of Cyprus upon the Conditions in the proposed Contract documents set out in the Tender Documents, for the prices set out in the enclosed Document 3, Part C, Schedule of Prices. I warrant that I have all the requisite corporate authority to sign this Tender.

I understand that the Bank is not bound to accept any Tender. 

We agree that our Tender shall be valid for acceptance by the Bank for a period of six months after the Tender submission deadline specified in Part A of the Tender Documents.

Signed:  ………………………………
Date:	     ……………………………….
Name of Signatory:   ……………………………….
Identity Card No / Passport No of Signatory:   …………………………………..
Capacity of Signatory:     …………………………………
Duly authorised to sign Tenders on behalf of:
Name of Company:  ………………………………….

PART C 								 	Document 2
												


[bookmark: _Toc157427989]TENDERER’S DETAILS

	1. GENERAL DATA

	No.
	Requested Information
	Answer

	1.
	Registered Name
	

	[bookmark: _Ref68861821]2.
	Number, Date and Type of Company Registration, partnership etc.
	

	3.
	Tax Identity number
	

	4.
	VAT Registration number
	

	5.
	Registered Address
	

	6.
	Person authorised to sign on behalf of the Tenderer
	

	6.1
	  - Name
	

	6.2
	  - Position in the Company
	

	6.3
	  - Telephone number
	

	6.4
	  - Fax number
	

	6.5
	  - E-mail address
	

	7.
	Person responsible for the present Tender
	

	7.1
	  - Name
	

	7.2
	  - Position in the Company
	

	7.3
	  - Telephone number
	

	7.4
	  - Fax number
	

	7.5.
	  - E-mail address
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[bookmark: _Toc157427990]SCHEDULE OF PRICES 


The Schedule of Prices duly completed in the format indicated (see PART B, Document 4).
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CERTIFICATE FOR THE QUALITY MANAGEMENT


The Certificate for the Quality Management System (see paragraph 5.2, PART A).
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CERTIFICATE OF INCORPORATION AND OFFICIAL DOCUMENTS CONFIRMING SIGNATORY’S RIGHT TO BIND THE LEGAL ENTITY 




The Certificate of incorporation and official documents confirming signatory’s right to bind the legal entity (paragraph 10.5.1(iii), PART A). 
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COMMITMENT NOT TO WITHDRAW THE TENDER         
													
Tender No. 12/2026
1. 	We refer to the offer we have submitted for ……………………………………………………………, which is valid for the period specified in the tender documents and which, under the terms of the tender, tenderers have no right to withdraw.

2. 	It is in our understanding that in accordance with the terms of the tender documents if:
a. After the closing date for the submission of Tenders, withdraw our Tender or a part thereof during its period of validity, or
b. has been ascertained that we have submitted any false declaration or false certificate, or 
c. Having been notified of the acceptance of our Tender by the Contracting Authority during the period of validity of the Tender, and having been notified to present ourselves for signing the Contract:
(i)	Refused or neglected to produce within the specified time limit any Certificate and/or other document and/or the Performance Guarantee and/or fulfil any other of our obligations deriving from our participation in the present tender procedure, or 
(ii)	Refused or neglected to sign the Contract,

The following penalties may be imposed to us:
a. Exclusion from the right to the Award of the Contract,
b. The penalties provided for by the Law and the Regulations regarding participation in future tender procedures leading to the award of a public contract.

3. 	In addition, we undertake to pay the Contracting Authority a compensation amount equal to 5% of our financial offer or part thereof which has been withdrawn.

	Signature of Tenderer or its Representative:
	....................................................................................

	Signatory Name:
	....................................................................................

	Identity Card / Passport No. of Signatory:
	....................................................................................

	Capacity of Signatory:
	....................................................................................

	Date:
	....................................................................................

	Details Tenderer1 :
	....................................................................................

	Name of the Tenderer:
	....................................................................................



Note 1: In the case of a consortium of legal persons, the details of the consortium and of each member of the consortium.
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SOLEMN DECLARATION CERTIFYING THE CONTRACTOR’S PERSONAL STATUS
To: Central Bank of Cyprus 
Tender No. 12/2026
Subject: TENDER FOR THE MINTING, PACKAGING AND DELIVERY OF CYPRIOT EURO SILVER AND GOLD COLLECTOR COINS, hereinafter referred to as “contract”
I solemnly declare that:
a. I have not been convicted in the Republic of Cyprus or outside the Republic of Cyprus, by a final judgment against me, nor do I have any admission for: 
I. participation in a criminal organisation as defined in Article 2 of Council Framework Decision 2008/841/JHA of 24 October 2008 on the fight against organised crime,
II. corruption as defined in Article 3 of the Convention of the fight against corruption involving officials of the European Communities or officials of Member States of the European Union drawn up pursuant to Article K.3, paragraph 2, point (c) of the Treaty on European Union and Article 2, paragraph (1) of Council Framework Decision 2003/568/JHA of 22 July 2003 on combating bribery in the private sector, as well as provided for in the law of the Republic or in the national law of my country of origin,
III. fraud within the meaning of Article 1 of the Convention relating to the protection of the financial interests of the European Communities of 27/11/1995,
IV. terrorist crimes or crimes related to a terrorist group or crimes related to terrorist activities, as described in the national measures transposing Directive (EU) 2017/541 of the European Parliament and of the Council of 15 March 2017 on combating terrorism and replacing Council Framework Decision 2002/475/JHA, and amending Council Decision 2005/671/JHA, or aiding, abetting, inciting, or attempting to commit such a crime, as defined in the national measures transposing Article 14 of that Directive,
V. offense of money laundering or financing of terrorism, as defined in Section 2 of the Law on the Prevention and Suppression of Money Laundering of 2007, as amended, or in the legislation of a Member State other than the Republic of Cyprus, which is harmonized with Directive (EU) 2015/849,
VI. child labour and other forms of trafficking in human beings in accordance with Section 2 of the Law 60(I) of 2014 on the Prevention, Fighting against Trafficking in and Exploitation of Human Beings and Protection of Victims as amended or the legislation transposing Directive 2011/36/EU of a Member State other than the Republic of Cyprus.
		
b. None of the persons who are members of an administrative, management or oversight body of the Tenderer or have powers of representation, decision or control therein, has been convicted in the Republic of Cyprus or outside the Republic of Cyprus, by a final judgment against them, nor do they have any admission for, any of the offenses listed in point a. above
c. I am not in breach of my obligations relating to the payment of taxes or social security contributions.
d. I am not bankrupt or the subject of insolvency or winding-up proceedings, my assets are not administered by a liquidator or by the court, I am not in an arrangement with creditors, my business activities are not suspended and they are not in any analogous situation arising from a similar procedure under national laws and regulations.
e. I am not guilty of grave professional misconduct which renders my integrity questionable.
f. I have not entered into agreements with other economic operators aimed at distorting competition and no decision has been issued against me by the Competition Protection Committee or any other authority regarding distortion of competition.
g. I have no professional, family, or friendly relationships with employees or associates of the Central Bank of Cyprus who are involved in or may otherwise contribute to the conclusion of the contract in question, and I am not otherwise in a situation of conflict of interest, within the meaning of paragraph 7 of the Central Bank of Cyprus’s Directives for the Regulation of Contracting Procedures 2021 to 2026 (“Directives”).
h. I do not fall into a situation of distortion of competition due to my prior participation in the preparation of the process for awarding the contract in question, as stipulated in paragraph 40 of the Directives, which cannot be remedied by other means less intrusive than my exclusion from participating in the awarding process of the contract in question. 
i. I have not shown significant or persistent deficiencies in the performance of a substantive requirement under a prior contract, public contract, a prior contract with a contracting entity or a prior concession contract, which led to early termination of that prior contract, damages or other comparable sanctions. 
j. I have not been found guilty of making false statements when providing the information required to verify the absence of grounds for exclusion or to meet the selection criteria, nor have I withheld such information, including the process for awarding the contract in question, and I am able to provide the supporting documents required in accordance with paragraph 61 of the Directives.
k. I have not committed an offense related to undeclared or illegal employment of workers during the years 2023-2026, based on a decision that has the effect of res judicata, nor an offense related to the violation of the Minimum Wage Decree during the years 2023-2026,
l. I am not a Russian national, a natural person residing in Russia, or a legal person, entity or body established in Russia,
m. I am not a legal person, entity, or body whose proprietary rights are directly or indirectly owned for more than 50% by a natural or legal person, entity or body referred to in point l. above, 
n. I am not a natural or legal person, entity or body acting on behalf of or at the direction of a natural or legal person, entity or body referred to in point l. or m. above, 
o. For the purposes of my offer and the execution of the relevant contract, I do not use a subcontractor, supplier or entity whose capacities I rely on, which falls under point l., m. or n. above.
p. I am not subject to restrictive measures (“περιοριστικά μέτρα”) of the European Union within the meaning attributed to this term by the Law on the Criminalization of the Violation of Union Restrictive Measures of 2025 (Law 149(I)/2025), as amended or replaced from time to time,  
q. I am not subject to Sanctions (“Κυρώσεις”) within the meaning attributed to this term by the Law on the Establishment of the National Sanctions Implementation Unit and the Implementation of Restrictive Measures and National Sanctions in the Republic of 2025 (Law 150(I)/2025), as amended or replaced from time to time,  
r. I am not subject to sanctions or restrictive measures, imposed by a country other than a European Union member state (third country),
s. none of my ultimate beneficial owners is subject to sanctions or restrictive measures within the meaning attributed to these terms in points p., q. or r. above. (For declarants who are legal entities.)
Any paragraph that does not apply should be deleted and the space below should be used to provide clarifications. 
............................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................ 
I accept that the Central Bank of Cyprus reserves the right to request any certificate or other document proving the above. I undertake the obligation, until the conclusion of the relevant contract and throughout its duration, to promptly inform the Central Bank of Cyprus of any changes that affect the accuracy of this personal status certification declaration. 
	Signature:
	

	Name of signatory:
	

	Identity Card / Passport No. of signatory:
	

	Capacity of signatory in connection with the represented Contractor:
Date:
	



[bookmark: _Toc131229726][bookmark: _Toc131231019]Details of represented Contractor 
Name and registration number:
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SAMPLES


All samples as stipulated in the Tender Documents. 
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LIST OF SUBMITTED CERTIFICATES OF THE CONTRACTOR[endnoteRef:1] AND OTHER ENTITIES[endnoteRef:2] [1:  Where the Contractor relies on the capacities of other entities, this Form shall also be submitted in respect of those entities.]  [2:  Certificates shall be accepted either as originals or as copies; however, where deemed appropriate, the Central Bank of Cyprus may request the submission of the original document for further verification.] 


	Name:

Capacity:

	
	

	Certificate[endnoteRef:3] [3:  Where the relevant country does not issue such certificates, they may be replaced by an affidavit of the Contractor; and in countries where no provision is made for affidavits, by a solemn declaration made before a competent judicial or administrative authority, a notary public, or a competent professional body of the country of establishment.] 

	Issuing Authority/Affidavit/Solemn Declaration[endnoteRef:4] [4:  The supporting documents referred to in points 1 and 2 shall be accepted provided that they have been issued within twelve (12) months prior to the date of signing of the Contract.] 

	Date[endnoteRef:5] [5:  The certificates referred to in point 3 shall be accepted provided that they have been issued within three (3) months prior to the date of signing of the Contract.
] 


	1. Extract from the Criminal Record or, where this is not available, an equivalent document issued by a competent judicial or administrative authority of the country of establishment, demonstrating that the participation requirements set out in paragraph 5.3.1.(a) of Part A of the Tender Documents are satisfied.
	
	

	2. Certificate issued by a competent administrative or judicial authority, in accordance with the applicable legislation of the country of establishment, demonstrating that the participation requirements set out in paragraph 5.3.1.(c) of Part A of the Tender Documents are satisfied.
    The competent authority in the Republic of Cyprus for the issuance of this certificate is the Insolvency Department of the Ministry of Energy, Commerce and Industry (Certificate of Non-Liquidation). 
	
	

	3. Certificate issued by a competent authority of the country of establishment, demonstrating that the participation requirements set out in paragraph 5.3.1.(b) of Part A of the Tender Documents are satisfied. The competent authorities in the Republic of Cyprus for issuing the relevant certificates are:
     (i) Tax Department [Form T.D. 2004 (2018)]
	
	

	  (ii) Social Insurance Services (for employers: Form No. Y.K.A.   2-022 and for self‑employed persons: Form Y.K.A. 2-023).
	
	

	4.  For legal persons: Certificate of incorporation, certificate of directors, certificate of registered shareholders, and an extract from the Register of Beneficial Owners, accompanied by the identity card or passport number, date of birth and residential address of the natural persons listed in the said certificates and in the said extract.
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