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NOTIFICATION:

A. BY AN AUTHORISED CREDIT INSTITUTION (“ACI”) INCORPORATED IN THE REPUBLIC OF CYPRUS FOR THE ESTABLISHMENT OF A BRANCH WITHIN THE TERRITORY OF ANOTHER MEMBER STATE, IN ACCORDANCE WITH ARTICLE 35(1) OF THE DIRECTIVE 2013/36/EU (“ THE CRD IV”)

OR

B. BY AN ACI INCORPORATED IN THE REPUBLIC OF CYPRUS FOR A CHANGE IN THE BRANCH PARTICULARS
 COMMUNICATED TO THE CENTRAL BANK OF CYPRUS PURSUANT TO POINTS (B), (C) or (D) OF ARTICLE 35(2) OF THE CRD IV, IN ACCORDANCE WITH ARTICLE 36(3) OF THE CRD IV 

FULL NAME OF ACI:  

	


Details of contact person: 

	Name:
	

	Telephone number:
	

	Fax number:
	

	E-mail address:
	


Who should complete this form

An ACI incorporated in the Republic of Cyprus wishing to:

(a) exercise the right of establishment within the territory of another Member State, in accordance with article 35(1) of the CRD IV, or

(b) to notify a change in the branch particulars communicated to the Central Bank of Cyprus pursuant to points (b), (c) or (d) of article 35(2) of the CRD IV, in accordance with article 36(3) of the CRD IV,
should complete this form and submit it to the Central Bank of Cyprus, Supervision Department, Horizontal Functions 2 Section - Authorisations.  

Completing the form

(a) Please complete the present form electronically and sign the declaration at the end.  In the case of a significant ACI seeking to establish a branch (i.e. exercise the right of establishment) within the territory of another Single Supervisory Mechanism (“SSM”) participating Member State, or within the territory of a non-SSM participating Member State, the appropriate Privacy Statement of the European Central Bank (“ECB”), included herein, as per the ECB’s relevant requirements on Data Protection, must also be duly signed.
(b) The space provided after each question in the form is not indicative of the extent of the expected answer. Where deemed necessary, a separate sheet of paper may be used, stating the number of the question on the top left part of the sheet of paper.
(c) Each page of the form must bear the initials of the relevant person.
Form for the submission of a branch passport notification or a change in a branch particulars notification

Where credit institutions notify changes in branch particular notifications to competent authorities of home and host Member States, credit institutions shall only complete the parts of the form which contain information that has changed.

1. Contact information 

	Type of notification
	[Branch passport notification/change in branch particulars notification] 

	Host Member State in which the branch is to be established:
	[to be completed by the credit institution] 

	Name and reference number of the credit institution:
	[to be completed by the credit institution] 

	Address of the credit institution in the host Member State from which documents may be obtained:
	[to be completed by the credit institution] 

	Intended principal place of business of the branch in the host Member State:
	[to be completed by the credit institution] 

	Date on which the branch intends to commence its activities:
	[to be completed by the credit institution] 

	Name of contact person at the branch:
	[to be completed by the credit institution] 

	Telephone number:
	[to be completed by the credit institution] 

	E-mail:
	[to be completed by the credit institution] 


2. Programme of operations 

2.1. Types of business envisaged 

2.1.1. Description of the main objectives and business strategy of the branch and an explanation of how the branch will contribute to the strategy of the institution and, where applicable, of its group.
[to be completed by the credit institution] 

2.1.2. Description of the target customers and counterparties

[to be completed by the credit institution] 

2.1.3. List of the activities referred to in Annex I to Directive 2013/36/EU that the credit institution intends to carry out in the host Member State with the indication of the activities that will constitute the core business in the host Member State, including the intended start date for each core activity

	No
	Activity
	Activities that the credit institution intends to carry out
	Activities that will constitute the core business
	Intended start date for each core activity

	1.
	Taking deposits and other repayable funds
	
	
	

	2.
	Lending including, inter alia: consumer credit, credit agreements relating to immovable property, factoring, with or without recourse, financing of commercial transactions (including forfeiting)
	
	
	

	3.
	Financial leasing
	
	
	

	4.
	Payment services as defined in Article 4(3) of Directive 2007/64/EC of the European Parliament and of the Council (1) 
	
	
	

	4a.
	Services enabling cash to be placed on a payment account as well as all the operations required for operating a payment account
	
	
	

	4b.
	Services enabling cash withdrawals from a payment account as well as all the operations required for operating a payment account
	
	
	

	4c.
	Execution of payment transactions, including transfers of funds on a payment account with the user's payment service provider or with another payment service provider:

—

execution of direct debits, including one-off direct debits

—

execution of payment transactions through a payment card or a similar device

—

execution of credit transfers, including standing orders


	
	
	

	4d.
	Execution of payment transactions where the funds are covered by a credit line for a payment service user:

—

execution of direct debits, including one-off direct debits

—

execution of payment transactions through a payment card or a similar device

—

execution of credit transfers, including standing orders


	
	
	

	4e.
	Issuing and/or acquiring of payment instruments
	
	
	

	4f.
	Money remittance
	
	
	

	4g.
	Execution of payment transactions where the consent of the payer to execute a payment transaction is given by means of any telecommunication, digital or IT device and the payment is made to the telecommunication, IT system or network operator, acting only as an intermediary between the payment service user and the supplier of the goods and services (2) 
	
	
	

	5.
	Issuing and administering other means of payment (e.g. travellers' cheques and bankers' drafts) insofar as such activity is not covered by point 4
	
	
	

	6.
	Guarantees and commitments
	
	
	

	7.
	Trading for own account or for account of customers in any of the following:
	
	
	

	7a.
	—

Money market instruments (e.g. cheques, bills, certificates of deposits)


	
	
	

	7b.
	—

Foreign exchange


	
	
	

	7c.
	—

Financial futures and options


	
	
	

	7d.
	—

Exchange and interest-rate instruments


	
	
	

	7e.
	—

Transferable securities


	
	
	

	8.
	Participation in securities issues and the provision of services relating to such issues
	
	
	

	9.
	Advice to undertakings on capital structure, industrial strategy and related questions and advice as well as services relating to mergers and the purchase of undertakings
	
	
	

	10.
	Money broking
	
	
	

	11.
	Portfolio management and advice
	
	
	

	12.
	Safekeeping and administration of securities
	
	
	

	13.
	Credit reference services
	
	
	

	14.
	Safe custody services
	
	
	

	15.
	Issuing electronic money
	
	
	


2.1.4. List of the services and activities that the credit institution intends to carry out in the host Member State, and which are provided for in Sections A and B of Annex I to Directive 2004/39/EC of the European Parliament and of the Council (3), when referring to the financial instruments provided for in Section C of Annex I of that Directive

	Financial Instruments
	Investment services and activities
	Ancillary services

	
	A 1
	A 2
	A 3
	A 4
	A 5
	A 6
	A 7
	A 8
	B 1
	B 2
	B 3
	B 4
	B 5
	B 6
	B 7

	C1
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	C2
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	C3
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	C4
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	C5
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	C6
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	C7
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	C8
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	C9
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	C10
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Row and column headings are references to the relevant section and item number in Annex I to Directive 2004/39/EC (e.g. A1 refers to point 1 of Section A of Annex I)


2.2. Structural organisation of the branch 

2.2.1. Description of the organisational structure of the branch, including functional and legal reporting lines and the position and role of the branch within the corporate structure of the institution and, where applicable, of its group

[to be completed by the credit institution] 

The description can be supported by relevant documents, such as an organisational chart 

2.2.2. Description of the governance arrangements and internal control mechanisms of the branch, including the following information:

	2.2.2.1.
	risk management procedures of the branch and details of liquidity risk management of the institution, and where applicable, of its group

[to be completed by the credit institution] 


	2.2.2.2.
	any limits that apply to the activities of the branch, in particular to its lending activities

[to be completed by the credit institution] 


	2.2.2.3.
	details of the internal audit arrangements of the branch, including details of the person responsible for these arrangements and, where applicable, details of the external auditor

[to be completed by the credit institution] 


	2.2.2.4.
	anti-money laundering arrangements of the branch including details of the person appointed to ensure compliance with these arrangements

[to be completed by the credit institution] 


	2.2.2.5.
	controls over outsourcing and other arrangements with third parties in connection with the activities carried out in the branch that are covered by the institution's authorisation

[to be completed by the credit institution] 


2.2.3. Where the branch is expected to carry out one or more of the investment services and activities defined in point 2 of Article 4(1) of Directive 2004/39/EC, a description of the following arrangements:

	2.2.3.1.
	arrangements for safeguarding client money and assets

[to be completed by the credit institution] 


	2.2.3.2.
	arrangements for compliance with the obligations laid down in Articles 19, 21, 22, 25, 27 and 28 of Directive 2004/39/EC and measures adopted pursuant thereto by the relevant competent authorities of the host Member State

[to be completed by the credit institution] 


	2.2.3.3.
	internal code of conduct including controls over personal account dealing

[to be completed by the credit institution] 


	2.2.3.4.
	details of the person responsible for dealing with complaints in relation to the investment services and activities of the branch

[to be completed by the credit institution] 


	2.2.3.5.
	details of the person appointed to ensure compliance with the arrangements of the branch relating to investment services and activities

[to be completed by the credit institution] 


2.2.4. details of professional experience of the persons responsible for the management of the branch

[to be completed by the credit institution] 

2.3. Other information 

2.3.1. Financial plan containing forecasts for balance sheet and profit and loss account, covering a period of three years

[to be completed by the credit institution] 

This information can be provided as an attachment to the notification 

2.3.2. Name and contact details of the Union deposit guarantee and investor protection schemes of which the institution is a member and which cover the activities and services of the branch, together with the maximum coverage of the investor protection scheme

[to be completed by the credit institution] 

2.3.3. Details of the branch's IT arrangements

[to be completed by the credit institution] 


(1) Directive 2007/64/EC of the European Parliament and of the Council of 13 November 2007. on payment services in the internal market (OJ L 319, 5.12.2007, p. 1).

(2) Does the activity referred to in point 4g include the granting of credits in accordance with the conditions set out in Article 16(3) of Directive 2007/64/EC?

☐ yes ☐ no

(3) Directive 2004/39/EC of the European Parliament and of the Council of 21 April 2004 on markets in financial instruments amending Council Directives 85/611/EEC and 93/6/EEC and Directive 2000/12/EC of the European Parliament and of the Council and repealing Council Directive 93/22/EEC (OJ L 145, 30.4.2004, p. 1).

NOTIFICATION:

A. BY AN AUTHORISED CREDIT INSTITUTION (“ACI”) INCORPORATED IN THE REPUBLIC OF CYPRUS FOR THE ESTABLISHMENT OF A BRANCH IN THE TERRITORY OF ANOTHER MEMBER STATE, IN ACCORDANCE WITH ARTICLE 35(1) OF THE DIRECTIVE 2013/36/EU (“ THE CRD IV”)

OR

B. BY AN ACI INCORPORATED IN THE REPUBLIC OF CYPRUS FOR A CHANGE IN THE BRANCH PARTICULARS
 COMMUNICATED TO THE CENTRAL BANK OF CYPRUS PURSUANT TO POINTS (B), (C) or (D) OF ARTICLE 35(2) OF THE CRD IV, IN ACCORDANCE WITH ARTICLE 36(3) OF THE CRD IV 

I confirm that the information included in this form is complete and accurate to the best of my knowledge and belief. 

	Name of authorised signatory:
	

	Position:
	

	Signature:
	

	Date:
(dd/mm/yy)
	


This form should be sent to:

CENTRAL BANK OF CYPRUS,
Supervision Department,
Horizontal Functions 2 Section-Authorisations,
P.O. Box 25529,

CY 1395 – Nicosia,

CYPRUS

TELEPHONE: ++357-22-714300
FACSIMILE: ++357-22-714940

E-MAIL: passport.notifications@centralbank.gov.cy
WEBSITE: www.centralbank.gov.cy
Privacy Statement of the European Central Bank
Right of establishment by significant supervised entities in the territory of another participating Member State 

Purpose and Legal Basis for the Processing of Personal Data

Credit institutions established in participating Member States may exercise the right of establishment and freedom to provide services within the territory of another participating Member State (within SSM). Council Regulation (EU) No 1024/2013 of 15 October 2013 (SSM Regulation)
 confers specific tasks on the European Central Bank (ECB) concerning policies relating to the prudential supervision of credit institutions on the basis of Article 127(6) of the Treaty on the Functioning of the European Union (TFEU).

For prudential supervisory purposes, the ECB is entrusted with the tasks in relation to credit institutions established in the participating Member States referred to in Article 4, within the framework of Article 6, of the SSM Regulation.

In accordance with Article 17(1) of the SSM Regulation, between participating Member States the procedures set out in the relevant Union law for credit institutions wishing to establish a branch within the territory of another Member State and the related competences of home and host Member States shall apply only for the purposes of tasks not conferred on the ECB by Article 4 of the SSM Regulation. The procedures between the National Competent Authorities (NCAs) and the ECB for the right of establishment of significant supervised entities within the territory of another participating Member States are set in Article 11(1)(3) of the SSM Framework Regulation
. According to these provisions, the ECB shall be informed of the information provided by significant supervised entities to NCAs in accordance with the requirements laid down in Article 35(2) of CRD IV
, which means that information on the persons responsible for the management of the branch has to be provided by the significant supervised entity.

Disclosure of Personal Data

All required personal data, as referred to in the forms set in Commission Implementing Regulation (EU) No 926/2014 of 27 August 2014, is necessary to carry out the assessment of the suitability of the persons proposed to be responsible for the management or key functions of the branch of a significant supervised entity to be established in the territory of another participating Member State. If not provided, the application shall be deemed incomplete. The significant institution shall be informed of the incompleteness of the notification and the two-month assessment period shall not be initiated until the notification is assessed to be complete.

Recipients or Categories of Recipients of the Personal Data

In the right to establishment by a significant supervised entity within the territory of another participating Member State procedure the personal data may be disclosed, on a need-to-know basis, to the NCAs’ staff,  the Joint Supervisory Teams’ staff (ECB Directorate General – Micro-Prudential Supervision  I or II), ECB Directorate General – Micro-Prudential Supervision III staff, ECB Directorate General – Micro-Prudential Supervision IV staff (Authorisation Division), the Secretariat of the Supervisory Board and the members of the Supervisory Board and of the Governing Council of the ECB.

Applicable Retention Period

The ECB is to store personal data regarding the right of establishment of a significant supervised entities in the territory of another participating Member State applications/notifications for a period of fifteen years; from the date of application or notification if withdrawn before a formal decision is reached; from the date of a negative decision or from the date the data subjects cease to be managers or key function holders of the branch in the case of a positive ECB decision. In case of initiated administrative or judicial proceedings, the retention period shall be extended and end one year after these proceedings are sanctioned by a decision having acquired the authority of a final decision. 

Applicable Data Protection Framework and Data Controller

Regulation (EC) No 45/2001 of the European Parliament and of the Council of 18 December 2000 on the protection of individuals with regard to the processing of personal data by the Community institutions and bodies and on the free movement of such data
 is applicable to the processing of personal data by the ECB. For the purposes of Regulation (EC) No 45/2001, the ECB shall be the Data Controller.

Data Subject rights

The data subjects of the processing of personal data by the ECB for the mentioned prudential supervisory purpose have access rights to and the right to rectify the data concerning him or herself according to Article 9 of the ECB Decision of 17 April 2007 adopting implementing rules concerning data protection at the ECB (ECB/2007/1)
.

Point of Contact
In case of queries or complaints regarding this processing operation, you can contact the Data Controller at Authorisation@ecb.europa.eu, and/or the National Competent Authority (i.e. the Central Bank of Cyprus) at passport.notifications@centralbank.gov.cy.  Equally, you also have the right to have recourse at any time to the European Data Protection Supervisor. The data subjects also have the right to recourse at any time to the European Data Protection Supervisor: https://secure.edps.europa.eu/EDPSWEB/edps/lang/en/EDPS.
	Name of authorised signatory:
	

	Position:
	

	Signature:
	

	Date:
(dd/mm/yy)
	


Privacy Statement of the European Central Bank
Right of establishment by significant supervised entities in the territory of a non-participating Member State

Purpose and Legal Basis for the Processing of Personal Data

Credit institutions established in participating Member States may exercise the right of establishment and freedom to provide services within the territory of a non-participating Member State (outgoing).Council Regulation (EU) No 1024/2013 of 15 October 2013 (SSM Regulation)
 confers specific tasks on the European Central Bank (ECB) concerning policies relating to the prudential supervision of credit institutions on the basis of Article 127(6) of the Treaty on the Functioning of the European Union (TFEU).
For prudential supervisory purposes, the ECB is entrusted with the tasks in relation to credit institutions established in the participating Member States referred to in Article 4, within the framework of Article 6, of the SSM Regulation.

According to Article 4(1)(b) of the SSM Regulation, the ECB is competent to carry out the tasks which the competent authority of the home member state shall have under the relevant Union law regarding credit institutions established in a participating Member State, which wish to establish a branch in a non-participating Member State. The powers of the home Member State regarding the right of establishment of credit institutions are set in Article 35 of CRD IV
 and include the assessment of the adequacy of the administrative structure. To that end information on the persons responsible for the management of the branch has to be provided by the significant supervised entity. The procedures between the National Competent Authorities (NCAs) and the ECB for the right of establishment of significant supervised entities in relation to non-participating Member States are set in Article 17(1) of the SSM Framework Regulation
.

Disclosure of Personal Data

All the required personal data, as referred to in the forms set in Commission Implementing Regulation (EU) No 926/2014 of 27 August 2014, is necessary to carry out the assessment of the suitability of the persons proposed to be responsible for the management or key functions of the branch of a significant supervised entity to be established in the territory of a non-participating Member State. If not provided, the application shall be deemed incomplete and Article 5(2)(3) of the aforementioned Commission Implementing Regulation shall apply: the significant institution shall be informed of the incompleteness of the notification and the three-month assessment period shall not be initiated until the notification is assessed to be complete.

Recipients or Categories of Recipients of the Personal Data

In the right to establishment by a significant supervised entity within the territory of a non-participating Member State procedure the personal data may be disclosed, on a need-to-know basis, to the NCAs’ staff,  the Joint Supervisory Teams’ staff (ECB Directorate General – Micro-Prudential Supervision  I or II), ECB Directorate General – Micro-Prudential Supervision III staff, ECB Directorate General – Micro-Prudential Supervision IV staff (Authorisation Division), the Secretariat of the Supervisory Board and the members of the Supervisory Board and of the Governing Council of the ECB. 

Applicable Retention Period

The ECB is to store personal data regarding the right of establishment by significant supervised entities in the territory of a non-participating Member State applications/notifications for a period of fifteen years; from the date of application or notification if withdrawn before a formal decision is reached; from the date of a negative decision or from the date the data subjects cease to be managers or key function holders of the branch in the case of a positive ECB decision. In case of initiated administrative or judicial proceedings, the retention period shall be extended and end one year after these proceedings are sanctioned by a decision having acquired the authority of a final decision. 

Applicable Data Protection Framework and Data Controller

Regulation (EC) No 45/2001 of the European Parliament and of the Council of 18 December 2000 on the protection of individuals with regard to the processing of personal data by the Community institutions and bodies and on the free movement of such data
 is applicable to the processing of personal data by the ECB. For the purposes of Regulation (EC) No 45/2001, the ECB shall be the Data Controller. 

Data Subject rights 

The data subjects of the processing of personal data by the ECB for the mentioned prudential supervisory purpose have access rights to and the right to rectify the data concerning him or herself according to Article 9 of the ECB Decision of 17 April 2007 adopting implementing rules concerning data protection at the ECB (ECB/2007/1)
.

Point of Contact
In case of queries or complaints regarding this processing operation, you can contact the Data Controller at Authorisation@ecb.europa.eu, and/or the National Competent Authority (i.e. the Central Bank of Cyprus) at passport.notifications@centralbank.gov.cy.  Equally, you also have the right to have recourse at any time to the European Data Protection Supervisor. The data subjects also have the right to recourse at any time to the European Data Protection Supervisor: https://secure.edps.europa.eu/EDPSWEB/edps/lang/en/EDPS.
	Name of authorised signatory:
	

	Position:
	

	Signature:
	

	Date:
(dd/mm/yy)
	


� (WHICH DOES NOT CONCERN A PLANNED TERMINATION OF THE OPERATION OF THE BRANCH)





� (WHICH DOES NOT CONCERN A PLANNED TERMINATION OF THE OPERATION OF THE BRANCH)





� Council Regulation (EU) No 1024/2013 of 15 October 2013 conferring specific tasks on the European Central Bank concerning policies relating to the prudential supervision of credit institutions, OJ L 175, 14.6.2014.


� Regulation  (EU) No 468/2014 of the European Central Bank of 16 April 2014 establishing the framework for cooperation within the Single Supervisory Mechanism between the European Central Bank and national competent authorities and with national designated authorities, OJ L 141, 14.5.2014.


� Directive 2013/36/EU of the European Parliament and of the Council of 26 June 2013 on access to the activity of credit institutions and the prudential supervision of credit institutions and investment firms, amending Directive 2002/87/EC and repealing Directives 2006/48/EC and 2006/49/EC, OJ L 176, 27.6.2013.


� OJ L 8, 12.1.2001.


� OJ L116, 4.5.2007.


� Council Regulation (EU) No 1024/2013 of 15 October 2013 conferring specific tasks on the European Central Bank concerning policies relating to the prudential supervision of credit institutions, OJ L 175, 14.6.2014.


� Directive 2013/36/EU of the European Parliament and of the Council of 26 June 2013 on access to the activity of credit institutions and the prudential supervision of credit institutions and investment firms, amending Directive 2002/87/EC and repealing Directives 2006/48/EC and 2006/49/EC, OJ L 176, 27.6.2013.


� Regulation  (EU) No 468/2014 of the European Central Bank of 16 April 2014 establishing the framework for cooperation within the Single Supervisory Mechanism between the European Central Bank and national competent authorities and with national designated authorities, OJ L 141, 14.5.2014.


� OJ L 8, 12.1.2001.


� OJ L116, 4.5.2007.
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