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Minimum eligibility criteria and risk control measures for pools of ACCs and individual ACCs backed by real estate assets
Loan-level data reporting requirements for pools of ACCs and ACCs backed by real estate assets

1. [bookmark: _GoBack]Loan-level data about the ACCs included in pools and individual ACCs backed by real estate assets shall be submitted electronically to the European DataWarehouse[footnoteRef:2]. The data shall not be available to the public. [2:  The European DataWarehouse GmbH (ED) was created at the end of June 2012 to provide the data-handling infrastructure for the ABS market. The ED became operational in January 2013 with the start of the loan level reporting requirements for RMBS and SME ABS. For further information, visit the ED’s website at www.eurodw.eu . Technical questions on the correct format of the data and how to register with the ED can be sent to enquiries@eurodw.eu . 
] 


2. Loan-level data shall be reported on at least a monthly basis in accordance with one of the relevant templates as published on CBC’s website:
(a) Residential Mortgages ACC Template and Taxonomy;
(b) SME Loans ACC Template and Taxonomy;
(c) Auto Loan ACC Template and Taxonomy;
(d) Consumer Loan ACC Template and Taxonomy; 
(e) Leases ACC Template and Taxonomy.

3. The loan-level reporting requirements shall apply from 1 January 2014 with a nine-month transitional period ending on 30 September 2014. 
The following scoring requirements shall apply for the transitional period starting on 1 January 2014:
(a) The first quarter following the implementation date for the requirements is a test period. Loan-level data shall be reported, but no specific limits or thresholds apply, i.e. there are no minimum compliance levels.
(b) In the second quarter, the number of mandatory fields reported as ‘No Data’ (ND) 1 may not exceed 30% of the total number of mandatory fields and the number of mandatory fields reported as ‘ND 2’, ‘ND 3’ or ‘ND 4’ may not exceed 40% of the total number of mandatory fields.
(c) In the third quarter, the number of mandatory fields reported as ‘ND 1’ may not exceed 10% of the total number of mandatory fields and the number of mandatory fields reported as ‘ND 2’, ‘ND 3’ or ‘ND 4’ may not exceed 20% of the total number of mandatory fields.
(d) Thereafter, no mandatory fields for loan-level data may be reported as ‘ND 1’, ‘ND 2’, ‘ND 3’ or ‘ND 4’ for any individual transaction.
(e) In its eligibility assessment the NCB shall take account of: (i) any failure to deliver data; and (ii) how frequently individual loan-level data fields are found to contain no meaningful data.

4.	The cut-off date for which loan-level data shall be reported is the last calendar day of the month. Loan-level data shall be reported no later than one month following the cut-off date. If loan-level data are not reported or updated within one month following the cut-off date, then the pool of ACCs or individual ACCs backed by real estate shall cease to be eligible.	

5.	Without prejudice to the scoring requirements in paragraph 3, and in line with the treatment of asset-backed securities subject to loan-level requirements, from 1 October 2014 the Eurosystem may accept ACCs included in pools and individual ACCs backed by real estate assets even if mandatory fields for loan-level data include ‘ND 1’, ‘ND 2’, ‘ND 3’, or ‘ND 4’ values, provided that adequate explanations for the unavailability of the data are given. For each adequate explanation, the maximum tolerance level and a tolerance horizon shall be equivalent to those which apply to asset-backed securities, as published on the ECB website, except that the tolerance horizon for the correction of ‘Human error’ and for ‘Data is available in the IT systems, but not yet reported’ shall be 1 February 2015.

The above-mentioned ND options are defined in the following table:
	“No data” options
	Explanation

	ND1
	Data not collected as not required by the underwriting criteria

	ND2
	Data collected at application but not loaded in the reporting system at completion

	ND3
	Data collected at application but loaded in a separate system from the reporting one

	ND4
	Data collected but will only be available from YYYY-MM
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